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I  I  At  the  Lookout  | 

PRICE  IS  ONLY  I 

UNCERTAINTY  OF  |  Bonds  of  the 

WESTERN  FARMER  , 

Hignest  Grade 

!  Surplus  May  Be  BUmed 
j  For  Low  Values  j 

NO  MONEY  SHORTAGE  I 

'  Harris,  Forbes  &  Company 

tion.  Evident  in  stock  469  St.  John  Street  C.P.R.  Building 

wih  ,h.  :  Montreal  Toronto 

rust,  and  a  bounteous  crop  assured  ‘ 
in  each  Prairie  province,  wheat  cut-  i 

ting  in  the  West  is  already  under- 1 -  - - 

way.  Random  e.stimates  have  placed  ! 

the  wheat  crop  this  sea.son  as  high  as  I -  - s  ■  --  - '  - ^  ■Tr'-v  - - - 

VOLUME  i  About  This  Market  Slump 

as  to  the  size  of  the  j-leld  has  yet!  WTCll/  CULT  A  _ _ 

the”\v4^'t^'^  anxi'etles°^n^thls'^coni^^^^  IiIjTV  1  llNAlNLlllij  '  Thousands  are  beinp:  cured  of  speculation  but  a  great  many 
tion  have  disappeared  except  in  so  |fi  |imi|\|/i|irimp|v  may  be  killed  as  investors.  Is  a  cure  that  kills  the  only  remedy  ? 

far  as  price  is  concerned.  lA  |||V|||G|*  N  I  H  |J  .... 

Only  the  leafy  variety  of  red  rust  4 iJl/  The  very  serious  hrea.r  in  the  Canadian  stock  market.s.  which  became 

has  appeared  in  the  wkst  this  year.  - -  i  almost  a  panic  for  a  time  this  week,  has  been  marked  by  the  same  char- 

and  the  farmers  are  happy  that  the  Almost  $200,000,000  of  New  ^'’♦Prlstics  which  have  been  noted  in  previous  market  collapses.  The 
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HEAVY  VOLUME 
NEW  FINANCING 
IS  UNDIGESTED 


About  This  Market  Slump 

Thousands  are  being  cured  of  speculation  but  a  great  many 
may  be  killed  as  investors.  Is  a  cure  that  kills  the  only  remedy  ? 

The  very  serious  break  in  the  Canadian  stock  markets,  which  became 
almost  a  panic  for  a  time  this  week,  has  been  marked  by  the  same  char- 


Facts 
affecting 
Stock  Values 

A  letter  devoted  to  dis¬ 
cussing  underlying  factors 
affecting  stock  values  is 
issued  weekly  by  our  Stock 
Exchange  Department. 

It  also  discusses  current 
items  of  interest  affecting 
individual  companies,  , 
interprets  balance  sheet 
figures,  etc. 

You  can  obtain  a  copy  of 
the  current  issue  by  tele- 
phoning,  writing  or 
calling. 

Write  to  DepU  .1 

Greenshields 
&  Co 

Utmim  Mtntnml  Stock  Exckongi 

17  St.  John  St.,  Montreal 
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-I  great  blight  of  the  past  few  year.<=  Preferred  and  Common 
will  take  only  a  negligible  toll  thl.<=  c*  I  •  o  v 

.  season.  In  southern  Manitoba  where  !  3tocK  in  Z  Years 

jthe  worst  damage  has  been  expert-  - 

i  enced  It  Is  stated  that  the  loss  will  MOSTLY  LISTED  STOCKS 

'!  be  less  than  two  per  cent,  of  las'  _ 

;  year.  With  the  exception  of  some  i  Has  there  been  overproduction  ii 
i;  late  fields  the  grain  is  too  far  ad-  '  the  security  market?  This  is  a  ques 
;  vanced  now  for  injury  4rom  rust.  u-  ^ 


A  f'  i  f^me  when  it  wa.s  unexpected  by  a  large  public  followine:  it 

a  ^ana  t..ommon  ,  came  after  advances  to  levels  which  cotild  not  he  justified  on  any  basis 
Stock  in  2  Years  of  investment  return,  and  it  came  after  repeated  warnings  from  bankers. 

-  broker.s  and  other  business  leaders,  as  to  the  dangers  of  Inflation.  As 

MOSTLY  LISTED  STOCKS  !  is  usual,  there  Is  hitter  complaining  on  the  part  of  those  who  have  been 

_  I  wiped  out  that  there  has  been  manipulation  by  the  financial  interest.s  and 

Has  there  been  overproduction  in  !  T”'’!’ 

*  “‘  forcing  prices  down. 

esecur  y  market.  This  is  a  ques-  Without  saying  anything  in  the  spirit  of  critici.sm  and  without  advanc- 


!  The  big  question  is  now  'one  of  j  which  is  exercising  the  finan-  ing  any  definite  suggestion.  The  Financial  Times  believes  it  wise  to  dis- 
i  price.  In  1923  a  big  crop  brought!*'^*  community,  in  many  quarters  of  cuss  certain  phases  of  this  situation  with  the  one  de.sire  that  r-uch 
I  little  profit.  It  was  then  that  dissa- |  volume  of  undigested  se-i  drastic  market  re-adjustments  may  perhaps  he  avoided  in  the  future.  It 

j  tlsfaction  led  to  the  formation  of  the  i  ^tiriues  now  on  the  stock,  markets  is  I  believes  that  this  woiiM  not  only  be  in  the  interests  of  investors — and 

I  wheat  pools.  Since  then  prices  have  'Causing  con^siderable  disquietude.  |  the  investing  public  to-day  may  he  regarded  as  the  general  public — hut 

been  more  satisfactory  and  the  pools  ;  During  the  past  two  years,  reor-  j  in  the  interests  also  of  the  financial  community,  of  the  bankers  and  brok- 

have  taken,  credit.  But  if  the  market  j  s'anlzatlon  of  privately-owned  com-  jers  whose  business  it  Is  fo  serve  the  public. 

I  value  this  year  does  not  show  a  I  f  new^  regards  the  present  calling  of  loans,  it  Is  obviously  for  the  pur- 

i  tisfactory  margin  of  profit  the  pools  j  finaneine-  n?  mcr^oro  in  t  f !  P*’-'’*'  taking  care  of  the  financing  of  the  crop  and  general  business  ex- 
j  tHll  have  an  issue  to  face  because  ,  JJe  « J"  Pension.  The  point  is  being  made  that  the  hanks  are  thus  performing 

I  the  private  grain  trade  is  holding  |  _ _  ■ _ ■  _  la  nroner  functio.*.  in  correcting  the  inflated  stock  market  condition.  But 


i  tne  private  grain  traae  is  noining  ^  proper  function  in  rorrertinc:  the  inflated  stork  market  condition.  But 

j  against  the  pools  that  present  and,  cnanv  eases  these  ne„-'cteeb-  /!  against  this  the  question  is  asked  that  if  the  hanks  at  this  time  can  cor- 
^  immediately  future  prices  are  low  |  j.  .  •  .  '’.J?,' j  the  situation,  w'hy  did  they  not  take  the  same  steps  six  months  or  a 

I  because  of  the  heavy  surplus  of  1. -I  ‘  j  indnstHai  units  tn  ether'll'*''”'  thus  prevent  the  speenlatiye  excess?  Stock  prices,  it  is 

wheat  carried  forw'ard  b>  the  poo  s.  :  ‘  .  rnmmrsttr  ^  pointed  out.  have  this  week  dropped  to  a  level  below  that  of  .laniiary  1st, 

Present  stocks  of  wheat  in  i  fha  ^T^uIt  nnr  1^28— previous  to  the  last  big  advance— and  It  has  been  submitted  there 

are  about  double  the  average,  or  nor- j  ‘"Ihas  been  no  change  in  the  business  outlook  to  warrant  sneh  a  severe 

mal.  for  the  season.  ;  slMlities  of  the  latter  class  of  issues  i  _ _ . . .  .  , _ , _ _  . . .  . 


mal,  for  the  season. 


sibilities  of  the  latter  class  of  is.siies  i  outlook  to  warrant  .such  a  ^overe 

are  mainly  dependent  upon  contin- | » /PPear  that  it  is  a  change  in  the  business  trend  which 


There  is  still  no  Indication  that  ued  growth  in  business  and  Indus-  i  being  discounted.  .  .  ,  ,  .  .  j  . 

mere  is  ;  From  the  standpoint  of  the  hanks  it  may  he  pointed  out  that  during 

the  slump  ^he  ana  " -herk  to  evnancsinn  In  the  Tinmininn^  I  *he  past  year  warnings  to  the  public  have  been  pointed  and  frequent.  The 

markets  is  other  than  a  of  r.  E.  Neill  at  the  annual  meeting  of  the  Fanadi.an  Bankers’ 

of  excessive  speculation.  „.inter  '  the  next  few  ^ve-irs ‘wnnlft  nmhnhiv  ‘  ^^"ooiation  is  mentioned  in  particular.  But  the  question  is  raised,  if 

ness  outlook  for  fall  ti=far  re^nit  in  a  mnrp'  nr  ineo  «oJiniio  H  ‘  I  *he  banks  saw  this  silur.'  on.  why  did  they  not  take  steps  to  cheek  the  ox- 

mhnfhs  annea.rs  to  be  quite  satisfac-  result  in  a  more  or  less  serioii.s  de-  .  ,  ,  ,  »  ■  .  ,  •  ,  -,.,1.  j  •  .u, 

monins  aiipecii  s  lu  u  i  ... _ _  ecs.^es  taking  plarr?.#ia.“  point  which  may  possibly  he  made  in  this  connee- 

tory.  However,  it  m  V  ,  .  :  ^  ^  |  tion  is  that  the  hanks  did  cheek  their  loans  but  that  money  was  secured 

stock  market  is  tak  g  'sl.hininnH  fnhio  chnn-ino-  cn  '  hy  some  brokers  from  the  United  States  and  the  upward  movement  eon- 

optJmistic  '"0"  ^  r.rnfit-  TVP  far  as  nnssihin  tho  nrinninai"’ new  '  in  spitc  of  Fanadian  banking  poliry.  The  calling  of  the  .Ameri- 


('ompetitlon  is  keen  and  profits  are  far  as  possible,  the  principal  new 
not  great  while  in  some  industries ;  now  financing  in  preferred  and  com- 
the  margin  is  verv  narrow  indeed.  ;  mon  stock  during  the  past  2  years, 
(Continued  on  page  5.)  |  reveals  that  an  aggregate  of  .11112.- 


can  loans,  it  is  contended,  has  been  one  factor  in  bringing  about  the, decline 
in  the  market. 

Those  who  contend  that  more  stringent  control  of  the  money  situation 
would  be  effective  in  preventing  such  wide  advances  and  declines,  deelare 


reveals  that  an  aggregate  of  .$112.-;  ,  .  ,  „  npi  m  f.  >  j  j  , 

031, non  in  preferred,  and  3,014.639  ,  effective  in  preventing  such  wide  advances  and  deelines,  declare 

shares  of  wmmon  stock  have  been  ' ‘1^  , ‘here  has  been  a  marked  improvement  in  the  speeulativ^e  situation  jn 
Dir  IMrDDACr  IW  l  offered  to  the  public.  Taking  a  ten-  "  I*”  SUeet  since  the  appointment  of  the  l  ederal  Reserve  Board.  -rhey 

DIu  IntlltlAOLl  In  tative  .average  of  $25  a  .share  for  the  i  hat  a  central  control  of  the  money  rate  permits  of  ch.ingrs  which 

common  .stock,  this  gives  us  a  total  ;  have  a  tendency  to  correct  speciil.ative  excesses  either  for  the  rise  or  for 
NiriTDI  FYPHRTQ  of  almost  $190,000,000;  as  this  finan-  ‘h®  feline.  They  submit  that  under  ihe  eondition.s  prevailing  in  f  anada. 
Rll/AlljL  EArUAIj  cing  represents  onlv  those  seciiri- ; ‘h®  individual  bank  heads  may  issue  warnings  hut  as  the  banks  are  m 

I _ ' competition  without  control  such  warnings  do  not  necessarily  reflect 


PRIVATE  POWER 
I  !N  QUEBEC  VS. 
ONTARIO  HYDRO 

Con^risons  Altogether  in  Favor 
Corporation  Con-  i 
trol. 

QUEBEC  NOwIn  lead 

Much  Greater  Amount  of  Power 
Now  Developed  in  This  Pro- 
I  vince  With  Smaller  Number 
of  Employees 

The  comparison  between  private 
ownership  in  Quebec  and  Provincial 
Hydro  and  .Municipal  Ownership  in 
Ontario,  reveal  somewhat  .startling 
results  in  favor  of  Quebec. 

In  Ontario  the  rapital  costs  per 
h  p.  are  58%  greater,  the  revenue 
per  k.w.hr.  is  72''l  greater,  and  the 
average  revenue  per  h.  p.  of  capa- . 
city  l.a  SKI  greater  than  the  similar  ; 
figures  for  Qiiehee.  These*  figures 
inriieate  the  actual  increased  costs 
in  ‘'Hydro”  Ontario,  excluding  taxes, 
as  prepared  for  The  I'inaneial  Times 
by  a  power  expert.  They  are  ha^ed  ■ 
on  the  Fensiis  of  Industry  issued  by 
the  Department  of  Trade  and  Com¬ 
merce  at  Ottawa. 

Private  ownership  in  Quebec  dur¬ 
ing  1927  generated  30e'  more  power 
than  public  ownership  (Hydro)  in  ' 
Ontario,  notwithstanding  that  the 
latter  employed  80%  more  employees 
to  generate  the  lesser  output. 

In  number  of  employees  the  ratio 
is  2.37  men  for  publij'  ownership  in  ; 
Ontario  for  every  mai?  in  Quebec  for 
the  same  quantity  of  power  gene-  \ 
lated.  ! 

Comparing  with  the  similar  figures  I 
for  1925,  we  find  the  capital  costs 
for  private  ownership  in  Canada  has 
deereased  from  9183  to  $178  per  h.p., ; 
while  for  the  same  period  public 
ownership  in  Canada  has  increased  ' 
from  $238  to  $212  per  h,p.  This  ' 
indieates  a  further  trend  in  favor  [ 
of  private  ownership. 

Onfario  Most  Costly. 

Public  ownership  under  the  Hydro- 
Electric  Power  Commission  in  On¬ 
tario  is  costin.g  more  per  h.  p.  de- ■ 
veloped,  than  for  public  ownership  in  ! 
Canada  as  a  whole,  whereas  private  1 
cwner.ship  in  Qiiehec,  where  gre.atest  j 
encouragement  fo  capital  is  given,' 
and  useless  duplication  avoided,  the 
costs  are  very  ronslderahly  lower 
than  elsewhere  in  Canada. 

The  dividends  as  disbursed  to 
shareholders  are  again  taxed  by  the 
municipal  and  Federal  governments, 
and  such  individual  taxes  are  not 
Indicated  in  above  taxation  figures,  | 
(Continued  on  Page  6) 

FURTie  GRm 
CARLING  PROFITS 

Reported  Company  Could  In¬ 
crease  $2  Dividend  on 
Capital  Stock 


Dominion  ancJ  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

j 

Foreign  Iwues  quoted 
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Montreal  5tock  Exchamqe 
MontrealCurb  Market 

250  NotreaDame  St.  West 
i  MONTREAL 

j  Telephones  Marquette  6183  to6186 

! 

Improved  Year  for 
Brantford  Cordage 

Toronto  nnrenii  The  PInanrInI  Times. 

Toronto. — The  outlook  for  Brant¬ 
ford  Cordage  Company  this  year  is 
bright.  The  large  crops  in  the  west 
call  for  much  larger  twine  require¬ 
ments.  It  is  understood  that  the 
statement  for  this  year  will  show 
a  healthy  gain  in  s.iles  and  a  mark¬ 
ed  improvement  in  earnings  is  also 
looked  for. 

Noranda  Mill  Ready 
Within  Two  Months 


Two  More  Contracts 

£  r\  •  •  n  •»  1  Year  Exchange,  and  Toronto  ttnlisted,  I 

for  Dominion  Bridge  <.  this  means  that  dose  to  $200,000,0.00  dangers  of  speculation  that  have  recet 

„  ,  ,  .  I  -  - .1,  „»  ‘  central  control  of  money  rates,  there 

Dominion  Bridge  has  a  bid  in  for  Following  closely  upon  the  favor-  worth  of  :  in  financial  circles  hut  it  is  a  matter  v 

the  c.N.R.  hotel  and  station  contract  |  able  report  for  the  2nd  quarter  of  added  to  th  etradin  consideration  than  it  has  in  the  past, 

at  Halifax,  and  it  is  fully  expected  this  year  showing  International  Nir- !  short  2  jears.  In  addition,  fhere  | 
that  the  order,  amounting  to  about  kel's  earnings  for  the  period  eqiiiva- :  has  been  an  important  volume  of  j  - 

$1,750,000.  will  go  to  the  big  Can-  lent  to  $6.80  a  share  annually  on  the  new  stock  financing  which  has  not  j  ^  A  '  L.  f 

adian  company.  Announcement  was  common,  the  export  figures  for  .Inly  :  yot  found  its  way  on  to  the  princi-  L/O/WDflfny  £\SRS  LtGC 
made  this  week  that  the  company  reveal  a  gain  of  over  125%  from  the  i  pal  markets,  while  corporation  bond!  •' 

had  been  awarded  the  contract  for  figures  for  the  same  month  of  1927.  !  financing  has  reached  levels  far  in  |  KfYQQf  ^Q,r  JCTV 

the  He  Maligne  bridge  of  the  Quebec,  Total  exports  of  nickel  for  the  excess  of  any  preceding  records.  j 

Chibougamau  Railway.  month  amounted  to  195.262.000  lbs  i  This  situation  combined  with  the,  in  - - - % 


1  ties  which  have  since  been  listed  on  ' w-ithoiit  control  .such  warnings  do  not  nece.ssarily  reflect 
..  - ^  ^  [Ties  ""H-n  naae  since  neeyisien  on  policy.  It  is  suggested  that  if  Canada  had  a  re.serve  hank,  or- 

July  Figures  Show  Gam  of  125  Mnnfroai  <510011  TCYohanop  thP  '  Kanized  to  suit  conditions  in  the  country,  it  would  be  possible  to  control 

Per  Cent.  Over  Last  Montreal  Curb  X  ToroTo  Stoc^ 

V  ir'Yov.-.no.o  00,1  T’o.-onfo  iToHcfoH  Oo  thls  polut  as  to  Whether  anything  can  he  done  to  overcome  the 

this  means  that  close  to  $200,000.0.00  dangers  of  speculation  that  have  recently  been  experienced  through  some 
-  n-r.rivi  r.f  non,  cornritioc  have  hoen  ‘ control  of  luoney  rates,  there  IS  a  distinct  difference  of  opinion 


in  financial  circles  hut  it  is  a  matter  which  may  now  receive  more  serious 


Company  Asks  Leave  to  Suspend 
Street  Car  Service  Losing  Money 


To  Offer  Shares  in 

Tidal  Power  Project. 

Maritime  Bureau  The  Financial 
Tlmen. 

Saint  John. — At  a  meeting  of 
the  Petitcodlac  Tidal  Hydro 
Power  Company  at  Moncton, 
N.B..  the  report  of  the  topogra¬ 
phical  survey  made  recently 
under  Federal  Government  su¬ 
pervision  at  the  site,  was  pres¬ 
ented  and  it  was  decided  to 
have  further  sounding  and  bor¬ 
ings  made  if  deemed  advisable 
so  that  a  detailed  report  may 
be  presented  for  the  considera¬ 
tion  of  the  local  gox’ernment. 

There  is  talk  of  the  stock  in 
the  proposed  development 
being  placed  on  the  market  in 
the  early  spring  in  view  of  the 
extent  of  preliminary  work 
completed. 


'month  amounted  to  105.262.000  lbs  ]  This  situation  combined  with  the,  in  - - - ^ - — 

i  with  a  value  of  $2,183,434  as  com- '  many  cases,  unwarranted  htgh  mar-  Mnritime  Bnrrnu  The  Finnncini  Time*  The  town  of  Yarmouth  contends 
Spared  xvlth  39,227.0(10  lbs  valued  at  !  ket  levels  attained  by  the  majority  of  Halifax — Application  has  been  for-  that  owing  to  the  sheriff's  sale  on 

$955,553  in  .I'uly  *1927.  This  is  an  in- '  the  market  favorites,  has  undoubted-  mally  made  before  the  Nova  Scotia  Aiigii.st  6th,  of  the  asset.s  of  the  Yar- 

crease  of  65,935.000  lbs  in  volume  and  ly  played  its  part  in  the  current  re-  Board  of  Public  Ftilities  by  the  Yar-  mouth  Light.  Heat  and  Power  Com- 

$1,227,881  in  value.  cessionary  action  of  stock  market  mouth  I.ight  and  Power  Company,  p.iny  the  time  is  inopportune  for 

’ _ -  values,  and  will  also  act  as  a  check  Ltd.,  for  permission  to  discontinue  granting  the  petition;  that  the  ap- 

'  Q  in  •  (Continued  on  Page  6)  ^he  street  car  service  at  Yarmouth,  plication  would  seem  to  be  an  at 

'  KeCOra  tsasiness  _ J _  .  IThe  company  is  operating  under  a  tempt  to  influence  po.ssible  bidder.s 

/^•|  A  BvmiBv*  V  I  twenty-fh’e  year  agreement  which  that  the  company  through  its  own 

«  I  ■■  ■  »|m/  I  fllJUL  I  ,„<ii  pvnirp  until  10?0.  Thp  enm-  negligence  allowed  the  rolling  .etnek 


Carling  Breweries  continues  to  en¬ 
joy  an  incroji.sed  demand  for  its  pro¬ 
ducts,  and  it  is  understood  (hat  carn- 
ing.s  arc  running  on  a  h.asis  such  as 
would  permit  of  a  dividend  of  more 
than  $2  a  .share,  previously  paid.  It 
will  be  remembered  that  directors 
have  determined  to  deelare  dividends 
on  .an  annual  rate  on  the  completion 
of  the  fiscal  period. 

Plans  are  progres.sing  for  the 
p.st.ahlishment  ef  a  liottling  plant  in 
-Montreal  to  take  care  of  the  rapidly 
growing  demand  in  Quebec  province. 

It  is  significant  that,  even  on  the 
basis  of  $2  a  share,  the  stock  gives 
an  indicated  yield  at  current  levels 
of  over  IloCr. 


.<>ppoljiI  to  The  FinnnrInI  Time* 

Rotiyn. — Construction  work  on  the 
new  concentrator  building  at  N’oran- 
^  da  is  practically  completed  and  the 
mill  will  be  ready  for  operation,  it 
is  anticipated,  by  the  beginning  of 
I  October,  if  no  unforeseen  delays  oc¬ 
cur. 

I  It  is  anticipated  that  ore  will  be 
’  encountered  in  the  underground 
workings  on  the  600  foot  level  in  the 
course  of  the  next  day  or  so.  Offi¬ 
cials  were  reticent  as  to  the  grade 
of  ore  which  is  expected  to  he  found 
on  this  level,  hut  stated, that  it  is 
unlikely  that  anything  will  be  met 
I  with  which  affect  materially  the 
I  value  of  the  ore  reserves  as  they  are 
known  to  date. 


INVESTMENTS 


Record  Business  \  .  i 

OilDistributors  j^QWS 

The  oil  Issues,  in  giving  a  good  a 

account  of  themselves  In  an  Irregu-  AM  01^  CVl  IIAWl^l? 
lar  market  on  the  Curb,  this  week  Dill  IjAvI1/i1"UEi 

reflected  the  solid  Improvement  in  _ 

business  and  earnings  which  has  i  ,  .  .  #  RnoL-  ^ 

been  enjoyed  this  year,  and  the  in- ;  Thirty-four  Issues  Touch  Rock- 
creased  gasoline  prices  recently  an-  Bottom  For  Year  on 

nounced.  Reaction 

Generally  seasonable  weather  this  _ 

summer  has  resulted  in  a  rex®^  v”^'  The  extent  to’whi’ch  stock  market 
ume  of  dome.stlc  autom^lle  traffic,  suffered  by  the  heavy  liquida- 

while  tourist  bu.siness  has  been  on  i  Frldav.  August  3,  and  Mon- 

an  outstanding  scale.  Constructive  ,  August  6.  Is  indicated  hy  the  ! 
dividend  action  both  hy  Imperial  and  ,  •  •  issues  found  , 

British  American  is  confidently  pre- ,  : 

dieted  in  many  quarters^ _  I  ;,-eek  on  the  major  exchanges  ' 

-  - -  i  jjonfreal  and  Toronto. 

f  'I  j  The  following  table  presents  a  rec- 1 

I  ord  of  the  low  prices  established  - 
_  during  each  session  of  the  5  day  | 

Ml?  'VT''T'  Q  'perior  ended  Wednesday.  August  8;  | 

.Cl  IN  1  Nftu  I’-OWS  OF  THK  YEAR  i 

i  I  Auf..2  Aug.  3  Auk.  6  XuK."  Aug.8 


I  the  street  car  servicp  at  Yarmouth,  plication  would  seem  to  be  an  at 
I  The  company  is  operating  under  a  tempt  to  influence  po.ssible  bidder.a 
I  twenty-five  year  agreement  which  that  the  company  through  its  own 
will  not  expire  until  1929.  The  com-  negligence  allowed  the  rolling  stock 
pany's  application  is  being  made  to  run  down  and  that,  therefore,  the 
through  the  Montreal  Trust  Com-  fact  that  the  company  is  operating 
pany  and  is  being  opposed  hy  the  at  a  lo.ss  is  not  sufficient  grounds 
town  council.  In  support  of  the  ap-  for  granting  the  application;  also, 
plication  evidence  of  the  difficulties  that  stopping  the  service  would  be, 
'  in  continuing  the  service  was  pre-  an  unnecessary  inconvenience  to  .a  | 
j  sented  showing  that  thousand.s  of  large  number  of  citizens. 

I  dollars  will  be  necessary  in  order  No  immediate  decision  was  given 

j  to  continue  it  umtil  next  year.  by  the  Commission. 


Investment 

Advice 


City  of  Winnipeg*  Man, 


^onds 


Due  1st  June,  1957 


We  invite  your  enquiries  for  investment  service 


NESBITT.  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton 

London,  Ont.  Winnipeg  Saskatoon  Victoria  Vancouvergeo 


Abitibi . 

'  Asbeptos. .  . 

28 

26% 

47% 

47 

26 

..  i 

1 

Atlantic  Sugar 

115 

50 

Brazilian . 

511 1-^ 

Brompton 

.•5 

1  Build.  Prod.  .A 

32 

30 

Can.  Brpwing . 
Can.  Tar  ... 

40% 

40 

39 

28 

33 

1 

32  j 

'  Alcohol  B . 

35% 

981b  1 

:  Convortera. .  .  . 
Can.  Powpr  .  . 

29 

25 

99% 

80 

78 

t 

SmpltorB . 

241 

239% 

•  •  1 

Dom.  Cflapp.  .  . 

.  Famoufl  Play. . 

122% 

20 

••  1 

51 

48<^ 

471% 

47  •  1 

Ham.  Britlgp  . 

26 

25 

24,%  1 

Lvall  Conpt  . 

50 

•  •  i 

Ntaplo  l/Raf  ,  . 

94 

1 

Muirhoadfl  .  . 

9%  : 

;  Ogilvie  F'lour. 

380 

•  ■  1 

Orangp  Crush . 

18 

t  Ho.,  B  prrf 

1  Port  Alfred 

41 

65 

62 

60 

Power  Corp.  . 

65 

64  Vj 

Prire  Bros 

70% 

','0% 

69 

Quebec  Power. 

80 

68% 

Shawtnigan 

75% 

Simon  &  Sons 
Do.,  pref 

Steel  of  Can. 

99% 

170 

160 

82% 

Twin  City 

41 

Wayagamack. . 

62 

61 

1 

Winnipeg  Elec. 

94 

93% 

••  1 

Principal  and  half-yearly  interest  payable  in 
Toronto,  Montrea',  Winnipeg  or  New  York.  Den¬ 
omination,  $1,000,  registerable  as  to  principal. 

Winnipeg  is  the  third  largest  city  in 
Canada,  and  an  important  financial,  com¬ 
mercial  and  distributing  centre.  Many 
years  of  capable  management  have  main¬ 
tained  the  City’s  finances  in  -sound 
position. 

Price:  98  and  accrued  interest, 
yieldinii  45/g% 


When  you  need  reliable  advice  on  investment 
matters,  consider  the  advantage  of  communicating 
direct  with  an  organization  hairing  twenty-five 
years’  experience  and  which  is  directly  in  touch 
with  all  principal  markets  through  its  own  system 
of  offices. 

During  the  past  quarter  century.  Royal  Securities 
Corporation  has  carried  out  the  public  financing  of 
a  large  number  of  public  utility  and  industrial 
companies  in  Canada  and  abroad,  many  of  which 
are  outstanding  and  nationally  known  leaders  in 
their  respective  fields.  Our  accumulated  experience 
as  a  result  of  this  activity  is  now  at  the  disposal 
of  investors  through  local  offices  from  Newfound¬ 
land  to  Vancouver  Island. 

Write  for  a  copy  of  our  pamphlet  “Investment 
Service  by  Mail”.  If  you  are  an  investor  of  either 
large  or  small  amounts,  it  will  interest  you.  For 
convenience,  use  the  coupon  below. 


Royal  SecuritiesjCorpOTdtion 

^  LIMXTElf 

244  St*  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver 
New  York  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  St.  John’s,  Nfld.  London,  Eng. 

Please  send  me  your  pamphlet  “Investment  Service  by  MaiL'j 


St.  .James  Street 
Montreal. 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 
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COLLECTIONS 

The  Bank  of  Montreal  collects  notes,  drafts  and 
coupons,  in  Canada  and  abroad,  for  the  account  of 
its  customers. 

In  this  tryct  it  oflets  uoesoelled  facilities.  It  has  its 
own  offices  in  the  financial  centres  of  the  United  States, 
Great  Britain,  Ftanoe,  Mexico  and  Newfoundland,  and 
correspondents  throu^iout  the  world. 


BANKCff 
MONTREAL  V 

EstaWished:i8l7 


HcKtOOe* 
Moamai  < 


Total  Aaaeta  In  csa 

l8«e,ooe,ooo 


7<iot  how  to 
write  a  letter 
— hut  how  to 
artistically 
arrange  it ! 


for  the 

Business 

Executive 


— li^re  ft  Vortfolio  of  practical  ansUtftnce  !  It  waf^  com- 

pIlMl  i»n<lcr  the  '^npcTvis'lon  of  one  of  Canadti’a  lendini;  buMneaa 
liooN. 

The  object  ia  not  to  jshow  how  to  dictate,  hut  how  to  TTPE.  • 
letter:  nhat  marjrlTis  to  npc;  when  to  stnalc  and  when  to 
nec  double  sparins;  how  and  when  to  ii^  the  v»Hnna  tjpea 
of  paracroph  indontatlon. 

May  we  send  yon  a  copy  ?  rienfte  fill  in  the  coupon. 

HOLLAND  PAPER  COMPANY,  LIMITED 

MOXTRFAl.  ^  am, 

Hlfih  Grnilc  Paper  Mnkera  Since  1^2. 


Holland  Paper  Co.  LlmUed, 
Dept.  ‘T** 

142  W.  5f.  Paul  Street, 
Montreal,  Qiie. 


Seni  me  a  copy  of  th?  portfolio  "HOW 
TO  ?KT  OUT  BUSINESS  LETTERS.** 

N.*?  me  . . 

Ktrm  . 

Afldrees  . 

City  . 

Plea*e  write  clearly. 


Donnon 

EATTLBtllP  LinOLCUM 


/mperial  Off 
ing,  Monfreatg  ha* 

fM^UnoUumfloora.  M  I"  offices.  Stores, 

ar  schools,  hospitals,  libra- 
K  ries  and  public  buildings 
B  generally  ...  in  fact  wher- 
B  ever  business  is  transacted 
B  or  people  gather  . . .  floors  ^BB 
B  axe  of  vital  importance. 

B  To-day’s  accepted  practice  is 
B  to  install  Dominion  Battle- 
B  ship  Linoleum  .  .  .  for  per-  ^^B 
B  manence,  comfort,  cleanliness 
B  and  freedom  from  upkeep  ^BB 
B  costs.  - 

_  Dominion  Battleship  Linoleum 
B  is  odourless  and  quick  and  easy  ^BB 
B  to  lay.  It  comes  in  three  qual- 
B  ities,  AAA,  AA  and  A,  in  a  ^BB 
B  wide  range  of  appropriate  ^BB 
B  colours.  Special  colours  for  ^BB 
B  large  contracts. 

InalaUed  by  all  large  haute  .^.^oTT’v.  .  *4" 

Bp  /urniahing  and  depart- 

W  mental tiores.  Write  us/or  'Tk 

f  tamples  and  literature.  /§■  tJMOTf '^\  ^^Bh 

Dominion  Oilcloth  &  Linoleum  g  1 

Company  Limited  Montreal 
Makertof floor  eoveringi 

for  over  SO  years  XgmiR^X 

HOW  MUCH  OF  YOUH  OVEI^CAD  IS  UHDEkFOOT 


0*FFice  Furniture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phone  East  6100. 


THE  • 


privah  offers 

EDMONTON  PLANT 
NOT  ATTRACTIVE 

Mid-West  Utilities  Bid  Inade¬ 
quate — Calgary  Power 
Rates  Too  High 

REPORT  SUBMITTED 


commerce,  nevertheless  a  study  of 
these  data  Indicates  that  during  the 
decade  which  elapsed  between  those 
two  enquiries,  the  Increase  has  been 
inconsiderable,  and  was,  anyhow, 
smaller  than  the  growth  of  popula¬ 
tion.  It  would  appear  that  800,000 
more  persons  were  engaged  In  In¬ 
dustrial  and  commercial  pursuits  In 
October,  1927,  than  In  December, 
1921,  a  face  Indicative  of  the  really 
notable  developments  which  have 
taken  place  In  the  last  six  years.” 


CAS  COMPANIES 
PLAN  CAMPAIGN 


REPORT  EARLY 
NEW  FINANCING 
CALGARY  POWER 

Big  Ghost  River  Development 
Will  Mean  Expenditure 
of  $2,500,000 

RECONSTRUCT  CAPITAL 


Foreign  Exchange 


Industry  Elxpects  to  Spend 
$2,000,000,000  in  10 
Years 


,  Edmonton.— That  the  offer  of  $1,-  i  l\f  I  ai  n  I  un  1  l/’tmi  '  Bureau  The  rinauelal  Time. 

'  .oo.«.o  I,,  t.,  M,d-w..,  mn.- i  PLAN  CAMPAIGN^.oS,f."j^;««i 

ties.  Ltd.,  now  known  as  the  Cana- !  _  to  be  done  In  the  Canadian  market 

dian  ftllitles.  Ltd.,  for  the  city’s  en-  Industry  Expects  tO  Spend  the  Calgary  Power  Com- 

tlre  electrical  plant  and  distribution  ^  $2,000,000,000  in  10  company,  which  serves  Cal- 

sj  stem,  together  w  ith  a  ..0-j ear  fran- j  Years  '  gary  and  adjacent  territory,  and  Is 

chise,  is  ouite  inadequate,  and  that,  ■  _ _  ,  planning  extensive  widening  of  Its 

while  the  offer  of  the  Calgary  Pow-  Boston -Within  the  next  10  years  i  to  supply  the 

er  to..  Ltd.  may  be  considered  at-  .  city  of  Edmonton),  is  undertaking  a 

tractive  as  by  purchase  of  power  In  companies  in  the  Lnlted  development  project  erf  Immense  pro¬ 

bulk  the  city  would  still  retain  con-  States  will  spend  more  than  $2,000,-  j  portions  on  the  Ghost  river.  The  cost 
'  trol  of  the  distribution  system  and  W'd.OOO  in  extending  the  present  uses  'will  be  in  the  neighborhood  of  $2,500,- 

I  rates  to  consumers,  the  rates  quoted  i  f®’’  ^o.b,  it  is  forecast  by  the  New'poo.  Ordinary  extension  of  service  in 

”  by  that  company  for  supply  of  bulk  England  Gas  Association.  j  recent  months  has  been  costly  aqd 

power  were  not  sufficiently  low  in  The  Industry,  originally  devel(*ped  j  was  probably  done  out  of  capital, 
comparison  to  prices  which  might  be  3®  improvement  to  the  kerosene  Place  Portion  in  West, 

expected  by  city  mperaflon  of  the  {  lamp  the  association  states,  will  |  known  what  fo'rm  the 

:  plant,  was  the  brief  summary  of  a  j  absorb  this  amount  in  extending  1,5^^  T^j^^re  may  be  a  gen- 

voluminous  report  submitted  by  w. ;  existing  fields  such  as  the  develop-  p^al  reconstruction  of  the  company’s 

J.  Cunningham,  power  superintend-  ment  of  refrigerat  on  and  home  financial  set-up,  both  In  common 
ent  to  the  city  council.  heating  by  gas.  and  in  inventing  new  securities.  It  has 

The  lengthy  report,  containing  53  ones  such  as  evolving  a  synthetic  gjj^  quarter 

pages  of  statistics,  figures,  data,  gasoline  product,  which  engineers  jg„g„  5  per  cent,  bonds, 

charts  and  explanations,  was  receiv-  now  at  work  upon  It  believe  will  largely  to  British  holders,  and  these 

ed  by  the  council  and  tabled  for  some  day  furnish  fuel  for  the  na-  „gy  pg  called  ($105).  There  is  pre¬ 
consideration.  It  was  reported  by  «on  s  automobiles.  valent  here  a  feeling  that  the  com- ; 

the  city  commissioners  that  enquir-  There  is.  apparently  no  satura-  pg^^,  ,jijg,y  ^ry  and  place  ai 
ies  have  been  made  and  the  finan-  'ion  point  in  the  gas  Industry,  the  1  gonjiy  nortion  (rf  its  new  issue  in  • 

cial  status  of  each  company  found  statement  continues.  “Hundreds  of  |  f^g  “^fg.^^re  ,trpow  w  Irbelng  I 

to  be  excellent.  The  Mid-West  Utili- 1  communities,  even  in  New  England, |gg„gyrned.  the  customer-ownership! 
ties,  now  the  Tanadian  rtllitles.|  are  not  yet  ser\ed  Ip.-  gas,  and  8:as ! p^ljjgjpjg_  g^  applied  to  public  utility 
I  Ltd  .  is  a  subsidiary  of  the  Interna-  companies  are  pushl^  more  and  ,gj,  pg,g  recognized  as  sound  1 

tlonal  rtmties  Torporatlon.  New  |  more  into  these  unserved  fields  each  business. 

York.  The  capital  stock  is  nominal !  year.”  i  _  . 

i  in  amount  and  is  held  entirely  by  i  Quoting  from  a  business  re^^^^  InvameM  Would  Develop 

the  parent  company.  Its  assets  con-,  Roger  Babson.  president  of  the  Bab- 1  .  1  i  a*  1  ' 

sist  of  electric  light  and  power  pro- 1  son  Institute,  if  was  stated  that  by  rower  at  Lake  Ainslee , 

perties  in  many  districts.  There :  1953  “all  householders  will  be  com-  -  j 

are  numerous  subsidiaries  of  the  pelled  to  use  either  gas  or  electri-  Moritime  Bnrean  The  Pinaneim  Time.  ^ 

I  parent  company,  fo*"  heating,  cooking,  refrigera-  Halifax. — A  delegation  consisting  i 

t  n  ’  t  I  r  a  tlon.  power  and  other  industrial' of  several  leading  citizens  of  Inver- 

Stock  Owned  In  East.  uses.”  '  ness  have  again  interviewed  the  pro-  ( 

The  Calgary  Power  Cotnpany  is  a  The  next  step  In  gas  development.;  vlnclal  gover.nment  anent  the  pro-j 
Joint  company  with  its  head  office  according  to  specialists,  says  the  .  posed  I^ake  Alnslle  hydro-electric 
In  Montreal.  The  majority  of  com-  New  England  Gas  Association,  is  a  :  development.  This  project  has  been  ‘ 
mon  stock  Is  owned  by  individual  combination  of  the  heating  and  cool- ;  before  the  public  for  several  years 
residents  in  Eastern  Canada,  the  Ing  properties  of  gas.  whereby  and  recently  a  complete  Investlga- 

balance  being  held  principally  in  homes  and  buildings  will  be  heated  tlon  of  its  possibilities  was  under- 

England.  The  company  is  not  a  by  it  In  summer  and  cooled  by  It  In ;  taken  by  the  Nova  Scotia  Power 
subsidiary  to  any  other  company  and  summer.  Pointing  to  the  cooling  de- .  Commission.  Inasmuch  as  the  re¬ 
book  value  of  its  property  in  1927  vices  maintained  by  many  theatres,  ^  port  was  to  the  effect  that  power 
was  $6,341,392.  it  was  declared  fully  possible  to'  could  be  developed  at  a  moderate 

*  V  1  maintain  a  temperature  In  the  home  cost  there  are  many  In  Cape  Breton 

Replacement  tames.  equivalent  to  Palm  Beach  or  Hudson;  who  are  anxious  to  have  the  work 

In  dealing  with  the  offer  of  the  Bay  the  year  arOund.  I  undertaken. 

'  Canadian  niHties  Ltd..  Mr.  Cun-  - - — - : -  : 

ningham  states  that  the  assumption  •  d>  n  C*t  ' 

of  the  outstanding  liabilities  has  no  Of  t'OWer  OnOWS  ! 

bearing  on  the  purchase  price  as  the  ««•  ^ 

.  amount  of  fixed  charges  are  a  por-  AitntiSt  20  PST  CsTtt' 

tlon  of  the  operating  costs  and  ap-  UUl/I  Ul  M  Ct 

pear  in  the  consumers’  rates.  The  - -  '• 

replacement  value  of  the  power  Royal  Bank  Index  For  May  At  37,000,000  k.w.h.  Compared 
plant,  substations,  transmission  and  31,000,000  k.w.h.  Same  Month  of  1927 — Newsprint 

^  Expansion  a  Big  Factor — 30  Per  Cent,  of  Total  Installation 

In  the  Calgary  Power  Company  in  Country  Used  by  Pulp  and  Paper  Industry. 

offer.  Mr.  Cunningham  states  that  ________________  i 

^ pbinmenr of' the^^powe^  plant  During  May.  1928,  the  average  the  plant,  since  the  main  Item  in 
the  expenditures  "uniber  of  kilowatt  hours  of  electri-  this  cost  will  be  the  interest  on  the 

[f^ree  Vr  £  power  qimted  ‘'al  energy  generated  daily  in  Can-  capital  invested  in  the  development 
the  ,  compar-  Canadian  use.  according  to ;  ot  ♦he  site.  Where  the  power  is  piir- 

"r  1^1  Htv  oneradL  X  The  Royal  Banks  Electric  Power  chased,  a  low  flat  rate  is  obtained 

ed  with  .  pj  jease  Index,  was  37  million  comipared  with  hy  contracting  for  a  constant 

rates  ^  for  Lur  million  in  May,  1927;  25  million  amount  of  power  throughout  the  21 

show  a  "haf  in  1926,  21  million  in  1925,  19  mil-  hours.  In  either  case,  continuous 

years  of  operation,  •  ,  ^  lion  in  1924.  and  16  million  in  May.  operation  of  the  mill  both  day  and  1 

time  the  city  ^^u’d  produce  e^ectrl^  ^^^3.  Canadian  pro-  night  Is  essential  to  the  rediction 

''nV/Uriease  Mr  Cunnin-ham  'Auction  has  Increased  by  129%:  and  of  power  costs.  Surplus  or  off  peak 
Shown  in  the  lease.  Mr.  Cunnm„nam  generated  in  1923  power  is  coming  to  be  utilized  inthe 

_ _ _  as  a  base,  the  yearly  Increase  dur-  paper  mills  in  the  generation  of 

«  ^he  past  five  years  has  amount- 1  steam  for  the  heating  or  cooking 

TTAffAN  PhWnIIX  ed  to  more  than  25%.  process. 

I  IrtLl/lM  vLlllJUu  This  large  increase  In  Canadian!  Although  the  superiority  of  elec- ! , 

wAtxvvtnmfwr  pow-er  production  has  taken  place!  trie  drive  machinery  is  such  that  it 

CUAlllV  INI|||VT|/Y  during  the  period  when  there  was  an  1  is  fast  replacing  all  direct  hydraulic 

ijllvYYO  extraordiaxry  development  going  on  power,  there  is  still  about  700,000 

iwn  i  t  sri  117  O'P  I  fTP  newsprint  industry.  In  1923.  horse  power  of  direct  hydraulic  In- 

IN  rlKAI  IHY  SlAlr  .newsprint  production  during  the  stallation  in  use  In  the  Industry. 
Ill  llLlixlillll  U 1  n  1  IJ  first  six  months  of  the  year  amount-  Steam  power  is  sufficiently  expen- 

_ _ _  !  ed  to  627,000  tons,  and  in  1928  the  slve  so  that  only  a  small  percent- 

Revealorl  in  for  the  corresponding  months  age  of  Canadian  newsprint  machin- 

Sound  Lxpansion  KCVMiea  in  1,104,000  tons.  Since  the  con-  ery  makes  use  of  steam.  1 

Six  Years  rrom  IHZl  sumption  of  electrical  energy  by  the  The  tables  given  below  show  the  i 

to  1927  pulp  and  paper  Industry  is  larger  average  number  of  kilowatt  hours 

_ _  than  that  of  any  other  Canadian  in-  generated  daily  in  each  month  since 

RIG  EMPLOYMENT  GAIN  dustry.  it  is  customary  to  attribute  January.  1923.  These  statistics  do 

'  "  the  bulk  of  the  recent  growth  in  not  include  energy  used  for  steam 

,  ,  ,  power  consumption  to  increased  production  nor  power  exported;  I 

Returns  of  I'O'y  ®  .v.'"  ♦  overv  oewnprint  production.  The  fact  that  they  are  compiled  from  reports  sub- 1 
trial  census  snow  tnat  or  the  rate  of  growth  of  the  whole  elec-  mJtted  by  companies  controlling 

]n,finft  inhabitants  o^er  ,  trie  energy  consumption  is  much  more  than -90%  of  the  turbine  instal- 

age  1.225  are  engaged  in  ‘  more  rapid  than  that  of  the  paper  lation  of  Canada.  Within  past  three 

and  5s (  in  commercial  p  ■  industry,  which  uses  only  30%  of  months,  engineers  from  certain  of 

Massification  of  the  census  r  Canadian  water  power,  shows  that  these  companies  have  revised  their 

nas  been  made  the  1  the  index  of  power  production  is  re-  own  figures,  with  the  result  that  the 

study  prepared  for  the  Intern  fleeting  a  much  more  general  ln-|  present  tables  do  not  agree  in  detail 

Power  Securities  .orporation  crease  in  power  consumption  than  j  with  those  previously  published.  l 

rr-'tb?Ha^ian  exnVr^to  t^  W^h-  ^^^inarily  realized.  At  the  be- 1  pentral  Canada  Has  80  P.C.  r 
wa^  the  Italian  expert  to  me  \>asn  -Hnnino’  of  1  tjoa  non  horse'  II 

ington  Conference  for  the  Italian  war  about  30%  of  th®  total  The  second  set  o  ftables  shows  the  i  , 

debt.  Prof  Gini.  who  Is  being  '  P”'''®’’  P’-'^l^'^tion  In  the! 

of  Italy^^s  Central  Institute  of  Statis-  g„^  ^  P;;«v*nces  Ontario  and  Qu^ 

tries  and  professor  of  statistics  at ,  amount.  529.000  horse  power  '  These  two  prorinces  _are  producing,^ 

Rome  Lniverslty,  states  in  part:  i  was  nrorinceH  hv  the  ouln  and  maner  electric  power  In  1 

‘The  returns  show  a  total  of  728.-  P  their  own  use  Tnd  tw®o”nro£e'’s"Tncl»deT Te 

150  industrial  enterprises  employing  1  .  .  nurchased  from  1  ^p  ^  °  provinces  Includes  re- 

3.965.501  persons:  for  commercial  'IJf"  1  Xtric  rtatCs  Ouirements  for  a  wide  variety  of 

concerns  the  figures  are  respectively  S'O  manufacturing  activity.  mining, 

821.666  and  1,640,000.  For  every  Power  and  Newsprint.  |  light,  and  street  railways,  the  Index 

in, non  inhabitants  over  ten  years  of  Cheap  and  convenient  power  is  al- ;  furnished  by  these  statistics  consri-| 
‘age,  1.225  are  engaged  in  Industrial  most  as  vital  to  the  newsprint  in- !  tutes  an  excellent  cross  section  of 
!  and’ 507  in  commercial  pursuits,  du.stry  as  Is  the  raw  material.  A.p-  the  economic  activity  of  these  pro-, 
dustrial  activity  Is  greatest  in  Lom-  proxlmately  100  horse  power  Is  re-  '  vinces.  To  a  reasonable  degree,  this  , 
bardv  with  2,445  persons  os  em-  quired  by  each  mill  for  each  ton  of .  latter  Index  may  be  accepted  as  a  ' 
ployed  per  10,000  inhabitants:  it  Is  its  daily'newsprlnt  capacity.  To  a  better  measure  of  the  progress  ofj 
lowest  in  Basilicata  with  499.  For  substantJal  extent  Canada  owes  her ;  the  Industrial  part  of  Canada  than 
commerce  the  figures  vary  from  a  supremacy  in  the  newsprint  Indus-  that  furnished  by  the  total  Index.  In  : 
maximum  of  715  In  Lombardy  to  a  try  to  the  prevalence  of  adequate ,  May,  1923.  dally  production  In  terms  I 
minimum  of  235  in  Basilicata.  water  power,  well  distributed  over  of  kilowatt  hours  In  Ontario  and  | 

hPr  forest  areas.  |  Quebec  amounted  to  13  million;  In  1 

Notable  Derelopments.  1  jjjg.i;,  to  17  million;  in  1926,  to  20 

1  "The  more  extensive  nature  of  this  newsprint  production,  low  cost  perl  million;  and  In  1928.  to  30  million.  | 

enquiry,  as  w'ell  as  the  post-war  unit  of  electrical  energy  is  essential. ;  on  the  1923  base.  this,  index  shows; 
'changes  in  the  area  of  Italy’s  na-i\Vhen  the  mill  produces  its  own  an  average  annual.  Increase  of  over 
tionai  territory  make  it  difficult  to  i  power,  the  cost  Is  practically  con-  ;  a  year,  and  an  increase  in  five  j  L 
compare  these  data  with  those  of  the '  slant  regardless  of  the  activity  of  years  of  more  than  130%.  |  I 


Our  Montreal  Branch 


Our  offices  in  New  York,  Montreal 
and  Toronto  are  connected  by  pri¬ 
vate  telegraph  wires  insuring  the 
closest  possible  quotations  on  all 
foreign  currencies. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves 

>  $10,000,000  $20,000,000 

Total  Assets  over  $260,000,000 


ITAUAN  CENSUS 
SHOWS  INDUSTRY 
IN  HEALTHY  STATE 

Sound  Expansion  Revealed  in 
Six  Years  From  1921 
to  1927 

BIG  EMPLOYMENT  GAIN 


Rome  Lniverrity  .-fates  in  parL  1  produced  by  the  pul] 

f  I  companies  for  their  own 

enterprises  employing 

3.965.501  persons:  for  commercial  stations 

concerns  the  figures  are  respectively 

821.666  and  1,640,000.  For  every  rower  and  News 

10, non  Inhabitants  ov’er  ten  years  of  C  heap  and  convenient 


minimum  of  235  in  Basilicata. 
Notable  Developments. 


The 

All-Canadian 

Route 

Montreal  to  Port  Arthur, 
Fort  William  and  Winnipe'g 

The  Central  link  in  the  All-Canadian 
Ocean-to-Ocean  telephone  route  is  now  in 
service  connecting  Montreal  with  the  Twin 
Cities  and  Winnipeg. 

A  high  standard  of  transmission  and  ser- 
■vice  is  now  assured  over  an  All -Canadian 
circuit. 

For  a  3  minute  talk: — 

To  Port  Arthur  or  ^ 

Fort  William  -  $3.65  $4.50 

To  Winnipeg  -  -  $4.50  $5.75 

VJith  reduced  Evening  and  Night  rates 
on  Station*to-Station  calls. 

Telephone— and  get  your 
answer  on  the  spot, 

F.  G.  WEBBER,  Manager. 


THE  BELL  TELEPHONE  CO.  OP  CANADA 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


Registered  Brands 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  .ARMS  GIN 


Executive  Office: 

120  St.  James  Street 


MONTREAL 

CANADA 


PiiftUerv  &  Warehouis: 
Lachine  Canal  Ban 


1911  census  and  of  previous  esti¬ 
mates.  But  taking  these  facts  into 
due  consideration,  the  Central  Sta- 


Dallr  Average  of  Eleefrlr  Fnergy  Prndiirpd  In  Canada  for  Canadian  I’se 


(Kilot*  att  hourn  —  000  » 

IDZS 

1974 

1925 

1926 

1927 

1928 

.  I.'.fi27 

17,64.S 

21.469 

25,740 

32,148 

38..541 

..  .  15.0^»7 

17,7f>4 

21.677 

27,073 

33.212 

38.809 

.  t«.400 

17,749 

21.227 

26,206 

32.220 

37,183 

.  1  '.740 

17,71.S 

21.261 

25,316 

31.611 

37,688 

.  If?. 136 

19,41fi 

21.000 

25.223 

30.311 

37,012 

.  1  r>,fi42 

IS.'-Sl 

20.167 

2.6,601 

31.102 

July . 

.  l.'i.ioi 

1R.J74 

20.1.34 

24.611 

20.070 

.  l.s.^06 

IS.'Ol 

20,192 

25.075 

32,898 

.  16.S0A 

19.719 

21.429 

26,462 

34.469 

. 

20,000 

22,617 

27.334 

37.266 

17,701 

21,2.55 

23,6.54 

2'.  ,723 

36.657 

I)prpmbf»r . 

17,070 

21.975 

24.618 

28,793 

39,047 

showing  an  industrial  increment  in  '  itally  Average  of  Electric  Energy  Produced  In  Ontario  and  Quebec  for  Canadian  C»e 

excess  of  the  growth  of  population'  (Kilowatt  hours— OOO  omitted) 

during  the  last  16  years.  The.  lar-  | 


the  clothing  industry. 


AUCTIONS 

329  Ontario  East 


LIMITED 

Near  St  Denis 


1923 

1924 

1925 

1926 

1927 

1928 

.  12,116 

14,963 

17,1,50 

19,970 

26.386 

31,289 

.  17,530 

14,169 

17,775 

21,155 

27,471 

31,822 

.  12.938 

13.6.51 

17.451 

20,213 

26.664 

30,426 

.  12.020 

14.186 

17,373 

19.918 

26,102 

30.5f9 

.  12,899 

15,9S9 

17.297 

19,939 

25,398 

30.306 

.  17,494 

15,260 

16,529 

20,238 

25,742 

30.297 

July . . . 

.  11,966 

14,927 

16.344 

19,468 

24,762 

.  12,572 

16,256 

15,000 

19,795 

27,428 

.  12,98* 

16.111 

16,907 

20,860 

28,746 

Octobor  . 

.  13,911 

16,738 

17,59.3 

21,878 

30,597 

.  14.007 

17,249 

18.593 

21,378 

31,821 

December . 

.  13,403 

17,774 

18,938 

22,494 

31,784 

Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WK  HAVE  EOCATEO  PEAIXTS  TO  THE  VAEUE  OF 
$4.VJ>00,000  IX  THE  E  AST  TWO  VEARrf  UXDER  THE 
%ABOVE  IDEAE  COXDITIOXS. 

Southern  Canada  Power  Company 

330  Coristine  Building  MONTRE.4L 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Fvery  ton  of  WEAVER-Welah  Coal  ia  broken,  sized  and  acreenad 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  ia  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
cuch  perfect  preparation.  That’s  why  we  say  WEAVER-Welah 
has  no  equal  for  quality. 

Main  Main 

4224  IfeppSr  4224 

F.P.  Weaver  Coal  Co.;  Limited,  146  Notre  Dame  St.  W. 
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New  Issue 


David  &  Frke  Limited 

Class  “A”  Common  Shares 
of  no  par  value 

The  Company  David  &  Frire 
Limited  is  one  of  the  leading 
biscuit  manufacturers  in 
Canada.  Total  sales  for  the 
past  five  years  have  increased 
from  S513.386  to  $X1,5.712 
and  net  earnings  from  S67.751 
to  $105,066.  These  earnings 
for  1927  are  equal  to  twice 
the  amount  required  for  an 
annual  dividend  of  $2.25  on 
the  Class  “A”  shares. 

The  Compxany  has  neither 
funded  indebtedness  nor  bank 
loans  outstanding;  all  income 
will  therefore  be  applicable 
to  the  Common  Shares. 


Pries  :  $35.00  per  Oass  "  A  ” 
share  and  accrued  dividend, 
with  a  bonus  of  40%  of  Clau 
“B”  shares. 


!  Prospectus  on  request 

RENE-T.LECLERC 

Incorporated 

Mantroali-  240  St.  Jamaa  St.  W. 
Quebec:-  71  St.  Peter  St. 

(bstablismed  imi) 

E2,S4 


UTTLE  DEMAND 
FOR  MONEY  IN 


French  Capital  Now  Looking  for 
Opportunities  in  Canadian  Field 


a  Carson  Flood,  I  developments.  Their  trip  will  em-  | 

IVIAnKr  I  '  ^loiifteal  stock  and  bond  broker. who  |  brace  visits  to  practically  all  of  the  j 
•  i  has  Just  returned  after  tw'o  months  |  leading  industrial  centres  of  the; 
_ _ _ '  abroad,  that  in  the  immediate  future  I  country,  including  Three  Rivers 


I  This  Should  Help  in  Meeting 
the  Demands  to  Finance 
the  Crop 

NO  FEDERAiT  FINANCING 

Redemption  of  Government 
Bonds  Promises  to  Swell 
Funds  For  Investment  This 
Fall. 


Investment  | 
Consultation 


We  shall  be  glad  to 
have  the  opportunity  of 
assisting  you  in  the  choice 
of  desirable  bonds  or 
stocks  for  investment. 


Aiit  to  have  your  name  placed 
on  our  mailing  list. 


Correspondence  Invited 


R.  A.  Oaly  &  Co.  ! 


TORONTO 


■Cnronfo  niirmii  The  Flnnaelnl  Time* 

Toronto.  —  Toronto  is  an  invest¬ 
ment  centre  which  normally  absorbs 
bonds  in  large  volume,  but  this  yeir 
to  date  new  issues,  excepting  indus- 
irir!  bon  N.  have  been  on  an  unusual¬ 
ly  small  scale.  Furthermore,  with 
the  prospect  of  a  large  Federal  bond 
issue  lacking,  and  few  important 
provincial  or  municipal  issues  in 
sight,  it  looks  as  if  funds  available 
for  investment  will  have  to  seek  em¬ 
ployment  elsewhere. 

The  practice  of  redeeming  bond 
issues  has  been  prevalent.  This  Is 
due  in  part  to  the  improved  position 
of  corporations  and  their  ability  to 
replace  bonds  by  stock  issues.  Mil¬ 
lions  have  been  thrown  back  on  the 
in.nrket  as  a  result  of  redemption, 
and  the  supply  of  Investment  funds 
will  he  greatly  augmented  when  the 
Dominion  government  meets  matur- 
insr  hond.s  this  fall  with  cash. 

The  outlook  is  that  Canadian  banks 
will  have  to  provide  extra  money  to 
move  Canada’s  big  crops  this  year. 
The  pro.spect  is  for  an  increase  In 
the  yield  of  wheat  of  .something  like 
ISO. 000.000  bushels.  That  alone  in¬ 
volves  a  lot  of  money.  From  the 
first  of  August,  the  banks  arc  pre¬ 
paring  for  this  big  annual  obliga¬ 
tion,  and  money  from  bank  sources 
will  be  tight  until  the  crop  loans 
begin  to  flow  back  after  crops  are 
marketed. 


French  investors  will  take  a  live  in¬ 
terest  in  Canadian  investments  if 
they  are  attractively  put  before 
them.  Sir.  Flood  was  much  impress¬ 
ed  with  the  energetic  manner  in 
[  which  the  French  people  of  all 
i  classes  are  working:  they  are  care- 
i  fill  of  expenses  and  of  the  invest- 
i  ment  of  their  surpluses,  but  since 
the  war  those  in  control  of  sub.stan- 
I  Ual  funds  have  been  taking  a  hroad- 
j  er  outlook.  They  are  becoming  in¬ 
terested  in  developments  in  all  parts 
of  the  world  and  they  are  partlcu- 


Shawinlgan  Falls.  Grand  Mf're  To¬ 
ronto,  Sudbury,  Winnipes.  Calgary. 
Trail,  B.C.,  and  Vancouver.  Their 
visit  is  for  the  purpose  of  obtaining 
first  hand  Information  which  will 
permit  of  more  intelligent  choice  on 
investments  which,  it  is  indicated, 
they  and  interests  they  represent  in¬ 
tend  to  make  in  this  country.  .Mr. 
Vernes  is  a  member  of  the  Paris 
banking  house  of  Vernes  and  Cie, 
and  is  a  son  of  Felix  Vernes,  a  Re¬ 
gent  of  the  Bank  of  France.  Mr. 
Blumenthal,  an  industrialist,  is  a 


CANADIAN  PLANTS 
INCREASE  OUTPUT  I 
ABOVE  WAR  PEAK 

Physical  Volume  Approximately 
140  Per  Cent,  of  Ten  j 

Years  Ago.  I 

RECENT  EXPANSION 

Over  Two  Hundred  Important 
Industrial  Extensions  Made 
During  Past  Eighteen  Months 


larly  attracted  by  the  opportunities  connection  of  the  Rothschild  family. 


which  are  offered  in  a  young,  rapid¬ 
ly  developing  country  like  Canada. 

Indicative  of  the  interest  being ; 
shown,in  Canada  by  French  capital- ! 
Ists  is  the  fact  that  two  French  fi¬ 
nanciers,  Pierre  Vernes  and  ('has. 
Blunienthal  came  to  Canada  with  Mr, 
Flood.  They  will  make  a  tour  of  the 
country,  accompanied  by  D.E.  Watts, 
a  member  of  Mr.  Flood's  firm,  to  in¬ 
spect  power,  industrial  and  mining 


They  will  be  accompanied  on  their 
tour  by  J.  E.  C.  Meffre,  of  the  Paris 
banking  firm  of  Basin  and  Cie. 


M ARITIMK  FINANCE  EXPAND.S. 

Halifax. — The  Maritime  Finance, 
Limited,  organized  two  years  ago, 
has  moved  into  larger  quarters  here, 
having  taken  a  lease  of  the  fourth 
floor  of  the  Wright  Marble  Building. 


BOND  OFFERING  {APPROVE  INCREASE 
FOR  AUDITORIUM!  LOBLAW’S  CAPITAL 


Money  is  Power 

You  have  power  in  pro¬ 
portion  to  the  money 
you  save. 

$  1 0  saved  each  we-ek 
and  invested  in  High- 
Grade  Bonds  yielding 
6%  will  amount  to  about 
$20,000  in  20  years.  ^ 

We  sell  High  -  Grade 
Bonds  for  cash,  or  on 
systematic  Monthly 
Savings  Plan. 

Smndfor  Plan  "S”  ‘ 


Toronto.  —  Unofficial  speculation 
Is  going  on  in  financial  circles  re¬ 
garding  the  possibility  at  some  time 
of  rearranging  international  rela- 
itions  in  such  a  way  that  gold  shlp- 
'  ments  from  one  country  to  another 
will  no  longer  be  necessary  and  sub- 
,  stitutlng  a  system  similar  to  that 
within  the  Federal  Reserve  System 
'in  the  United  States  by  which  gold 
from  a  central  fund  is  apportioned 
among  the  country’s  twelve  regional 
;  districts.  The  gold  settlement  fund, 
iheld  in  Washington,  is  owned  by  the 
twelve  Federal  Reserve  banks.  When 
the  New  York  hank,  for  instance, 
wishes  to  transfer  gold  to  that  in 
I  Chicago,  it  is  done  through  this  set¬ 
tlement  fund,  on  orders  that  reduce 
the  portion  owned  by  one  bank  and 
I  increase  that  owned  by  another, 
without  the  metal  actually  ever 
leaving  Washington,  If  a  world- 
'wide  system  of  this  char:jcter  could 
be  evolved  It  would  end  the  present 
shipments,  which  have  a  certain 
amount  of  risk.  .4t  present  it  is  be¬ 
lieved  there  are  too  many  problems 
existing  for  practical  application  of 
the  plan,  hut  many  bankers  believe 
it  could  be  worked  out  to  apply  be¬ 
tween  the  United  States  and  Canada, 
which  are  closely  linked  in  trade 
and  finance.  The  Financial  Times 
has  discussed  the  advantages  of  such 
an  arrangement  on  several  occasions 
in  the  past.  % 

LOND^NlAliS 
MUCH  CAPITAL 

Volume  of  New  Money  For  Six 
Months  Was  Greatest 
Since  1920 


Made  By  Royal  Securities  At 
Price  to  Yield 
Per  Cent. 

Offering  has  just  been  made  by  the 
Royal  Securities  (Corporation  of 
$290,000  of  mortgage  20-year 

sinking  fund  bonds  of  the  Audito¬ 
rium.  Limited.  The  bonds  were  sold 
at  100  and  accrued  interest  to  ■yield 

According  to  the  prospectus.  The 
Auditorium,  Limited,  was  incorpor¬ 
ated  under  the  laws  of  the  Domin¬ 
ion  of  Canada  in  1922  to  own  and 
operate  in  Ottawa  a  modern  audito¬ 
rium  building  for  use  in  winter  for 
hockey  and  skating  purposes  and  in 
summer  as  an  amusement  and  con¬ 
vention  hall.  The  company  has  re¬ 
ceived  very  substantial  support  not 
only  from  Ottawa’s  leading  citizens 
but  also  from  the  community  as  a 
whole.  Its  issued  preferred  stock 
has  all  been  subscribed  and  paid  for 
at  par  bv  citizens  of  Ottawa  and 
Hull.  . 

Construction  was  undertaken  early 
in  1923  and  the  auditorium  was  suc¬ 
cessfully  opened  in  November  of  that 
year.  It  has  since  been  In  continu¬ 
ous  and  successful  operation. 


Immediate  Stock  Issue  is  Not 
Intended — Held  For 
Extensions 


Toronto. — The  shareholders  of  the 
Loblaw  Groceteria  Company,  at  the 
annual  meeting  held  in  this  city  ap¬ 
proved  a  by-law  calling  for  an  in¬ 
crease  in  the  common  capitalization 
from  an  authorized  issue  of  200,000 
shares  of  no  par  value  to  300,000 
shares  of  no  par  value.  It  is  not 
the  intention  of  the  management  to 
immediately  issue  the  whole  or  any 
part  of  the  additional  100,000  shares 
whch  now  have  been  authorized,  but 
these  shares  will  be  held  in  the 
treasury  for  the  time  bei'ng  and  will 
be  issued  to  provide  funds  for  ex¬ 
tensions  as  these  are  deemed  neces¬ 
sary  by  the  directorate. 

.1.  Milton  Cork,  vice-president,  pre¬ 
sided  at  the  meeting  in  ab.sence  of 
the  president,  T.  P.  Loblaw. 

Total  sales  for  the  year  ended  May 
31st.  1928,  amounted  to  $13,975,186, 
an  increase  in  the  period  of  $3,456.- 
093.  Net  profits  totalled  $798,487, 
an  Increase  of*  $269,347  over  the  pre¬ 
vious  year,  and  were  equal  to  $3.55  a 
share  as  against  $3.06  in  1927.  The 
board  of  directors  wa.s  re-elected 
without  change. 


Issues  Sold 


Bond  Brevities 


~  !  The  bond  market  during  .July 
July  17. — Township  of  Drummond-  drifted  about  listlessly  and  averages 
ville,  P.Q.,  $30,000,  5%,  15  years,  ser. :  ;  in  most  groups  established  new  low 
$24,000,  5%,  30  years,  ser..  Credit !  records  for  the  year.  United  States 

Anglo-Francals,  99.32.  j  Governments  and  other  high  grade 

July  17. — City  of  Verdun.  P.Q  .  i  Issues  were  particularly  weak,  due 
$175,000,  5%,  10  years,  ser.,  Versail-;to  substantial  bank  liquidation.  Al- 
les,  Vidrlcaire  &  Boulais,  Ltd.,  98.67,  though  the  immediate  future  of  bond 
cost  basis  5.26%.  I  prices  is  uncertain,  being  bound  up 

July  18. — C.  of  Shawinigan  Falls,  !  so  closely  with  the  current  money 
P.Q.,  $109,000,  40  years,  ser.,,  situation,  there  is  nothing  in  the 

Banque  Canadlenne  Natnonale,  93.40,  long  range  outlook  which  leads  us  to 
cost  basis  4.98%.  change  our  conviction  that  present 

J.  R.  Moodle  Co.,  $750,000,  6%,  20  price  levels  are  particularly  favor- 
years,  Nesbitt.  Thomson  &  Co.,  offer-  able  for  the  long  term  "bu.ver. — Na- 
cd  at  100,  yield  6%.  I  tional  City  Bank  of  New  York. 


Money  and  Security  Prices 

The  XnllonnI  rity  Company. 


S  ROBINSON 


&Co. 
Limited 

Investment  Bankers 
136  ST.  JAMES  .STREET.  MONTREAL 

AN  HISTORICAL  SPOT.  ~ 

"Isle  aiix  TourtP.s"  (Brown'.';  Kdand). 
One  of  the  mo.«t  pirturf>.';fmo  and  his¬ 
torical  spots  in  the  vicinity  of  Mont¬ 
real.  .Situated  on  the  I>ake  of  Two 
Mountains  and  opposite  Fort  Senne- 
ville  on  the  Westein-lOnd  of  Montreal 
Island;  the  country  seat  of  many 
prominent  Montrealers,  commanding 
Bn  extensive  and  magnificent  view, 
rontainig  100  acres,  including  small 
islands  near  by,  partly  in  lawn,  open 
fields  and  improved  forest.  Two 
bungalows  and  a  “hark,  about  two 
mile.s  of  roads  and  three  miles  of 
water  frtmt.  built  in  harbor.  Pure 
■water  .supply,  telephone  and  electric 
light  near  at  hand:  fine  boating, 
bathing  and  fishing.  Only  140  feet 
from  rnain  land,  accessible  by  land 
and  wa'ter.  .\n  ideal  location  for  an 
exclusive  summer  hotel,  country  ciiib. 
golf,  sanatoi  inm  oi  play  grounds,  and 
a  money-making  propo.sitinn  as  a  sub¬ 
division.  Price  most  attractive  for 
quick  sale.  Pl.sns  and  further  par- 
tleulars  tipon  rei|uesl. 

P.  E.  BROWN, 

B7  St.  .Iiimos  Street,  AVext,  Montrenl. 


The  volume  of  ne^w  money  raised 
,  in  the  T.ondon  capital  market  during 
the  first  six  months  qf  the  current 
year  was  larger  than  in  any  prevl- 
!  ous  corresponding  period  since  the 
first  half  of  1920,  according  to  ad¬ 
vices  transmitted  to  Bankers  Trust 
Company  of  New  York  by  its  British 
Information  Service.  It  is  stated  that 
at  that  time,  in  spite  of  the  higher 
price  level  and  the  speculative  boom, 
new  issues  were  only 
millions  more  than  the 
the  half  year  ended  June  30,1928. 
New  caipital  subscriptions  during  the 
first  half  of  this  year  totalled  £210..'> 
million,  an  increase  of  about  30% 
over  the  same  .period  last  year.  The 


While  the  New  York  money  mar-  [  affording  an  evident  inducement  to 
ket  may  not  entirely  govern  the  |  buy  stocks  and  bonds.  At  the  prices 
Canadian  situation  there  is  no  doubt  i  then  prevailing,  j-ields  were  com- 1 
that  its  influence  is  very  great.  The  '  monly  in  excess  of  carrying  co.sts. 
greater  volume  of  trading  in  the!  This  was  the  beginning  of  the  great 
United  States,  and  its  wide  scope.  !  market  advance.  It  was  perfectly 
render  the  money  market  there  more-;  rational  and  sound. 


truly  and  immediately  reactive  to  | 
fundamental  conditions.  Thorough  ; 
compilation  of  statistics  makes  it  no  j 
difficult  task  to  follow  what  has  oc-  I 
curred  and  in  some  measure  to  pre- : 
diet  the  trend.  i 

The  principal  factors  in  the  money  i 
market  over  the  hast  five  years  have 
been  gold  imiports  and  exports  and 
the  absorption  of  credit  by  the  stock 
market.  United  States  holdings  of 
about  £40lgol(l  increased  from  $4,049, 000. 900  on 
regate  for  1  June  30.  1923,  to  the  peak  figure  of 
$4,610,000,000  on  May  1.  1927,  or  by 
$561,000,000.  This  gold  entering  the 
bank  reserves  increased  the  capacity 
of  the  banks  to  issue  their  own  cre- 


Rislng  prices  in  themselves  pro¬ 
vide  another  incentive  to  purchases. 

As  the  speculative  fever  develops, 
buyers  pay  less  attention  to  Income 
yields  and  more  attention  to  the  no¬ 
minal  enhancement  of  caipital  val¬ 
ues.  which  is  a  much  more  doubt¬ 
ful  criterion  of  real  value. 

Karniiigs  Basis  of  Security  Prices. 

On  May  19.  1927,  the  Standard  Sta¬ 
tistics  Company  published  a  calcula¬ 
tion  based  upon  the  latest  earnings 
of  about  350  industrial  corporations. !  prominence  and.  taken  together  with 
which  showed  that  the  market  value  ■  the  increased  demand  for  machinery 
of  the  stocks  was  11.2  times  the :  of  all  kinds,  has  improved  the  condl- 


Canadlan  manufacturing  plants  are 
turning  out  in  physical  volume  ap¬ 
proximately  140%  of  the  output 
reached  at  the  peak  of  war-time 
activity  ten  years  ago.  and  in  spite  of 
lower  prices  their  products  have  n 
gross  value  over  20%  higher.  '  The 
value  for  1927  was  recently  stated  to 
be  in  the  neighbourhood  of  $3,500.- 
000,000,  or  about  $250,000,000  above 
the  figures  for  1926.  This  constitutes 
a  record  in  the  history  of  the  coun¬ 
try  and  indicates  the  extent  to  which 
Canada  has  shared  in  the  general  in- 
dustrializatlcm  of  non-European 
countries  since  the  war,  says  the 
Canadian  Bank  of  Commerce. 

It  is  worth  while  to  draw  attention  i 
to  the  general  growth  in  industry  ; 
during  recent  months.  At  the  end  of 
1926  the  capital  Invested  in  Canadian 
plants  stood  at  $4,000,000,000.  but  this 
has  .since  been  largely  increased  by  , 
extensive  additions  to  plants  and  the  I 
erection  of  new  factories,  notably 
in  the  pulp  and  paper  industry,  the 
manufacturing  of  real  and  artificial 
silk,  the  automobile  and  allied  trades 
and  in  coniierns  supplying  construe- ' 
tion  materials  and  household  goods , 
of  all  kinds.  The  Bank  has  made  a 
careful  survey  of  recent  develop- , 
ments  In  Canada  and  finds  that  dur- ! 
ing  the  last  eighteen  months  over  \ 
two  hundred  important  extensions  i 
have  been  added  to  existing  plants  i 
and  over  one  hundred  new  factories  | 
have  been  erected.  j 

A  healthy  sign  of  the  times  is  the  | 
general  increase  in  irudustrial  effi- 1 
clency  that  is  taking  place  In  Canada  i 
as  well  as  elsewhere,  linked  as  It  is  I 
with  the  world-wide  movement  for  | 
standardization  and  rationalization. ! 
Europe  is  slowly  recovering  from  i 
the  loss  entailed  by  the  over-capital-  | 
ization  of  the  war  years,  which  made 
Industrial  leaders  consider  ane^w  \ 
their  methods  of  production  and  dls- 1 
trihutlon.  and  brought  Into  greater  | 
prominence  the  need  for  further  i 
scientific  research.  The  movement.  i 
had  made  rapid  strides  in  the  United  I 
States,  and  although  it  is  compara-  j 
tively  new  in  Canada,  the  recent  re-  i 
port  of  the  National  Research  Coun-  * 
cll  shows  what  has  already  been  ac-  i 
complished  and  the  wide  range  of  in- ! 
vestigations  that  are  now  under  way. ! 
It  is  significant  that  the  Dominion  i 
Parliament  at  its  last  session  in-  j 
creased  the  annual  appropriation  to  ! 
the  Council  from  $170,000  to  $300,000,  j 
and  that  the  I.«glslature  of  Ontario  : 
recently  voted  $1,000,000  for  an  Oft- 1 
tarlo  Research  Foundation.  $200,000 ! 
to  be  expended  annually  for  five  i 
years,  upon  condition  that  an  equal 
amount  was  raised  by  private  inter¬ 
ests.  Manufacturers  no^w  look  for ! 
economies  in  the  cutting  of’  costs  [ 
rather  than  of  wages,  and  it  is  not- , 
able  that  although  the  number  of  i 
employees  is  on  the  increase,  not  | 
only  the  average  wage  hut  the  value  j 
of  the  output  per  capita  is  Increasing.  I 
In  1926,  the  last  year  for  which  fig- 1 
ures  are  available  .the  value  of  Can- 1 
ndian  products  .added  by  manufac- 1 
ture  was  $2,600  per  employee,  ■which  : 
compares  favourably  wMth  the  corre-  j 
sponding  figures  for  the  United  States  ' 
in  1925.  namely.  $2,740.  Adjusted  on 
the  basis  of  prices,  the  output  per 
employee  was  4%  greater  than  in , 
1925  .and  60%  greater  than  in  1920, 
The  relative  importance  of  Cana-, 
dian  manufactures,  as  measured  by 
the  gross  v.alue  of  their  products  has  ; 
altered  in  many  respects  during  the 
past  ten  years.  The  pulp  and  paper 
industry,  for  example,  has  risen  from  I 
third  to  first  place,  while  automobi¬ 
les  have  risen  from  eighth  to  fifth. 
Flour,  meats  and  lumber  occupy  the 
intervening  places  in  the  order  in¬ 
dicated;  the  fir.st  two  have  in  recent 
years  shown  steady  growth,  while 
lumber  has  lately  taken  on  a  new 
le,a.se  of  life.  The  rapid  extension 
of  the  automobile  traiie  has  again 
brought  the  rubber  industry  into 


Overseas  Banking 
in  London 

VISITORS  to  London  will  find  our  West  End 
Branch,  located  in  the  new  Sun  Life  Building 
in  Cockspur  Street,  ofi  Trafalgar  Square,  par¬ 
ticularly  convenient  for  the  cashing  of  Drafts 
and  Travellers*  Cheques,  as  well  as  for  all  other 
banking  transactions  they  may  require  whilst 
overseas.  This  branch  is  adjacent  to  the 
hotel,  theatre  and  shopping  districts,  while 
in  the  immediate  vicinity  are  Canada 
House  and  the  offices  of  the  various 
Canadian  railways  and  steamship  lines. 

The  Royal  Bank 
of  Canada 

City  Office  •  Princes  Street,  L  ondon,  ^.C.2 

IRAKCHES  ALSO  IN  PARIS  AND  BARCELONA 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


840  Hastings  Street  West 
VANCOUVER,  B.C. 

723  Fort  Street 
VICTORIA.  B.C. 


291  Garry  Street 
WINNIPEG.  Man. 

Canada  Life  Building 
CALGARY,  Alta. 


Imperial  Bank  Annex 
EDMONTON,  Alta. 


A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 


E.  B.  McDERMID,  Managing  Director 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  private  wires  In  Canada  connecting  intermediate 
points  west  to  the  Paeffie  Coast  and  east  to  3r«mtreal,  and 
In  the  United  States,  New  York  and  Chicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


yearly  earnine.«,  giving 


yield 


dit  with  the  result  that  in  the  same !  ^ 

time  the  total  loans  and  investments  j  ?  vahiation.  It 

IS  to  be  considered  that  these  stocks 
represented  leading  corporations. and 
having  regard  for  established  posi- 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

232  St.  .IsinieH  St.  MAin  HI62 


greatest  expansion  is  said  to  he  in 

commercial  and  industrial  and  In- 1  of  all  banks  in  the  country  reportin 
vestment  issues,  these  having  in-]  to  either  the  National  or  State  au- 
creased  hy  137%  and  92%  respect- 1  thorities  increased  from  $43.758.000,- ,  _ 

ively  compared  with  last  year.  While  OOO  to  $53, 934.000, 000,  or  approxlm-]  ..  P  ''■ih.  "ith 

hank,  mining  and  motor  traction  is-  ately  $18  of  credit  expansion  to  each  ! 
sues  have  grown  in  volume,  on  the]  $1  of  addition.al  gold.  This  increase] 
other  hand,  declines  were  noticeable  j  of  bank  credit  in  circulation  of  | 
in  the  railway,  shipping  brewery, !  course  had  the  effect  of  increasing  j 
and  oil  sections.  !  bank  deposits,  which  rose  in  the ! 

Of  total  capital  issues  of  £210,5!  same  time  from  $40,648,000,000  to] 

$51. M.2. 000.000,  not  including  rede- | 
posits  (deposits  hy  banks  with  each  i 
other).  i 

These  figures  illustrate  the  py- 1 
ramiding  of  bank  credit  upon  gold  i 
reserve,  a  practice  entirely  legitim-, 
ate  within  safe  limits,  and  which  oh-  ; 
vioiisly  greatly  increases  the  service 
of  the  reserves.  The  showing  also] 
will  aid  the  reflecting  reader  truly  I 
to  appreciate  the  vital  function  of  ( 


million,  in  the  first  six  months  of 
the  year,  government  issues  ac¬ 
counted  for  £37.9  million  and  mu¬ 
nicipal  issues  for  an  additional 
£16  7  million.  In  the  first  half  of 
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'!  1927,  of  total  issues  of  £162.4  mil- 
lion  £16.5  million  w’ere  government 
issues  and  £21.2  million  were  muni¬ 
cipal  issues.  The  1928  new  chinital 
offerings  were  taken  in  the  follow¬ 
ing  proportions:  £129.1  million  n* 
home,  £49.7  million  by  the  British  the 
Empire  overseas,  and  the  balance  of  ^ 
£31.7  million  by  foreign  countries. 

In  the  same  perihd  in  1927  the  pro¬ 
portions  were:  £101.8  million  taken 
at  home;  £38.4  million  taken  by  the 
empire  overseas  and  £22  2  million 
taken  in  foreign  countries.  Of  the 
issues  taken  in  foreign  countries, 
totalling  £31.7  millions  in  the  first 
half  of  1928  and  £22.2  million  in 
1927.  £16.5  million  and  £12.6  mil¬ 
lion  respectively  weer  t.aken  in  Eu-  i 
roipe.  £9.8  million  and  £7.6  million' 
respectively  In  Central  and  cgouth 
Amercia,  and  £5.4  million  and  £2.0 
million  respectively  were  taken  lu 
other  countries,  including  small 


the  margin  above  6  per  cent,  avail¬ 
able  for  future  financing,  it  might  be 
argued  that  on  the  whole  this  was 
not  an  excessive  valuation.  On  the 
other  hand.  10  per  cent,  never  has 
been  considered  a  high  rate  of  Warn¬ 
ings  for  capital  subject  to  the  haz¬ 
ards  of  business,  and  particularly 
where  the  capital  is  sunk  in  plant 
investments  from  which  it  cannot  be 
withdrawn.  In  cases  where  indebt¬ 
edness  stands  ahead  of  the  stock, 
that  ■would  he  another  factor;  also  it 


tion  of  the  metal-working  trades.  I 
although  the  value  of  iron  and  steel  ' 
manufactures  has  not  yet  recovered 
the  predominating  position  it  occu-  , 
pied  during  the  war. 

The  chief  development  in  the  tex¬ 
tile  trades  has  been  the  increase  in 
the  demand  for  silk,  both  natural  and  ' 
artificial,  which  makej;  it  clear  that 
the  competition  is  not  entirely  be¬ 
tween  those  two  hut  between  the 
latter  goods  and  the  other  textiles 
as  well.  The  wealth  of  pulpwood 
resources  ami  water  power  in  Fan- 
ada  offers  an  unusual  attraction  to 
the  manufacturer  of  artificial  silk. : 
The  world  textile  situation,  especially  ; 
as  regards  enitons,  has  been  com-  , 
plicated  by  the  change  of  markets 
since  Ihc  war  owing  to  the  establish-  ■ 
ment  of  cotton  spinning  in  countries  I 
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is  to  be  borne  in  mind  that  1926  was  . .  _ 

on  the  whole  a  better  than  average  |  heretofore  dependent  upon  the  older 
year.  On  April  '.’0.  1928,  another  industrial  lands.  Jajan  is  said  to 
compr*afion  was  made  by  the  same]  have  increased  her  spindleage^  142; 
old  reserve  statif  ,;cal  organization  covering ;  percent,  between  1913  and  1926.  and] 

■»  .  iwi  •  .J  -i-  iprac.ically  the  same  corporations. .  china  i.s  credited  with  as  much  as] 

lusing  iTicps  ot  heciintie.'.  i  ,^h<ch  showed  that  at  that  time  the  249  per  cent.  The  increase  in  the  ; 

This  great  expansion  of  credit  ivas  ,  aggre.gate  of  market  values  was  15.2  United  States  was  19  per  cent.,  and  1 
not  needed  to  supply  the  ordinaj-y ,  times  the  latest  available  figures  of]  in  Canada  36  per  cent.,  the  expansion  ! 
wants  of  Industry  and  trade.  Credit,  |  earnings,  which  would  flgaire  out  a  !  being  due  for  the  most  part  to  an  I 
or  "money”  as  the  term  is  used,,  yield  upon  the  current  valu.' Cion  of  Uncrease  in  domestic  rather  than  for-; 
would  have  been  a  drug  in  the  mar- 1  about  6.6  per  cent.  Although  bnsi-leign  consumption. 

ket  but  for  a  use  which  had  great  I  ness  was  not  quite  as  good  in  1927  . . .  - _ 

possibilities  of  expansion,  i.e.,  for]  as  in  1926,  the  reduction  yield  was 
trading  in  securities.  The  stocks  i  ni.-i inly  due  to  the  higher  market 
and  bonds  traded  in  on  the  New  |  valuation. 

The  reader  may  have  his  own 
opinion  of  the  valuation  indicated 
by  this  ratio  of  market  prices  to 
earnings.  With  due  regard  for  what 
the  future  growth  of  the  country 
may  do  for  corporations — a  very  un- 


York  Stock  Exchange  are  the  issues 
of  important  corporations  and  their 
selling  values  naturally  fluctuate 
with  the  state  of  business  the  state 
of  confidence  as  to  the  future,  and 
the  state  of  the  money  market. 
Prices  generally  were  depressed  in 


Canadian  Bond  Sales 


INVESTMENT  COUNSEL 
Bank  of  Nova  Scotia  Buildlna 
4.57  St.  Jamc-t  St.,  MdNTRE.4L 
Omti*  R.  Hodgion  Q.  Edwin  Robetton 


Hodgson,  Roberton  &  Cali*':,";"™*'"'’’'''  """Tf 

"  '  ■  j  Gifford  K.  Slmonds  has  been  elect 

I  ed  a  director  ot  International  Paper 
i  Company.  Mr.  Slmonds  is  general 
1  manager  of  the  Slmonds  Saw  and 
]  Steel  Manufacturing  Company  of 
I  Fitchburg,  Massachusetts. 


amounts  taken  in  the  United  Sta^.s.  j  deflation  of  1920-21,  when 

^  and  trade  were  depressed. 


industry 

credit  conditions  were  strained  to 
the  limit,  and  the  future  was  beset 
by  a  multitude  of  uncertainties.  As 
gold  flowed  Into  the  country  and  re¬ 
plenished  the  bank  reserves.the  sup¬ 
ply  of  credit  increased  still  more 


An  analysis  of  Canadian  bond( 
sales  up  to  July  28,  1928,  compiled  by  ] 
A.  E.  Ames  &  Co.,  Ltd.,  shows  total  j 
to  date  of  $294,665,421  as  compared  |  i 
with  $315,833,795  for  the  same  period  j  i 
certain  element  of  value  for  most  of  ]  of  1927,  and  $400,121,826  for  the  same  ; 


Alicomn  Steel  Corp.  1002  ^ 

A 

Alcomii  Steel  Corp.  .I^.  1962 

AxhpfttOM  Corp.  6%.  19.1(1 

H.  l*iilp  A  Coper  Common 

Bnlllnritroii  MxproNK 

<‘on.  IfiKht  A  Power  Common 

Brnndrnni  llen«leriion  Common 

Cnn.  Hydro  KIcoHrr  Pfd. 

Cnn.  -Ma<>hlnrr.r  ('ommon 

Dom.  Iron  A  Steel  .1%.  loao 

Jlunlop  Tire  PfU. 

Dupiilx  Frere*  S%  PM. 

KnKllNh  UIrrtrIr  Pfd.  A-  Com. 

Durant  Motorx  of  Ciinada 

Krrfer  llrnlty  6V(.%.  194.1 

Frniser  Co. 

MnnMfleld  Thentreft  Common 

Kins  Mdward  Hotel  Dehen. 

Koht.  0*^  DelientureK 

•  lilndxny  Pfd.  A  t'oinnion 

Montrral  Klnanrr  I’M. 

Mt.  Kojiil  Hotel  PM.  *  Com. 

Mt.  Koynl  Hotel  Pfd.  A  Com. 

X.S.  steel  A  t'oal  Debeii. 

Sun  Life  AKNurnnre 

Trn.vniore  Cnfeterlii  Common 

I'nitrd  AmiiMrmrntK  Common 

WIndMor  Hotel  t  ommon 

Unlisted  .Stocks  and  Bonds  11 

Bought  —  .Sold  —  ({iiotcsi  j| 

them— well-informed  buyers  doubt- !  period  of  1926. 


rapidly  and  interest  rates  declined,  i  the  vicissitudes  ot  the  market? 


less  might  still  make  selections 
which  on  the  long  pull  would  give  j  Government 
larger  results  than  bond  invest- ]  $17,146,421; 
ments,  but  what  would  be  the  chance  1  oOO 
of  the  average  adventurer  in  the 

market,  trading  for  the  long  pull  on  ]  Canada,  $140,769,421;  in  the 
marginal  account  and  subject  to  States  $153,896,000. 


Jan. 


These  are  classified  as  follows: — irtb 
$49,770,000;  Municipal,  j 
Corporation.  $218,353,- 
Railroad,  $9. *96, 000. 

Of  the  dotal  there  were  sold  in 
United 


Mar. 

Apr. 

May 

June 

July 

Til. 


i  by  months  during 

the  past 

i  years  :  — 

1926 

1927 

lO.’S 

$ 

$ 

1 

33.344.703 

51,883.158 

36,891.456 

121.688.799 

22.266.471 

10,609.209 

27.408.(4» 

19.770,878 

12,628.442 

69.168.663 

67.381.821 

44.316.54.1 

;{8.6.‘)2.128 

40,98.1.536 

105,526.010 

.'>0.175.623 

79,686,401 

74.768.761 

59.682.964 

33,851.S27 

*10.025.000 

400.121.826 

316,833,795 

294.665,421 

The  following  is  a  comparison  of  i  • _ xo  date. 


N.  S.  TELEI’HONE  DEVELOPMENT. 

Halifax. — Approval  has  been  given 
by  the  Nova  Scotia  Public  Utilities 
Commission  to  the  estimates  of  $25,- 
237  submitted  by  the  Maritime  Tele¬ 
graph  and  Telephone  Company  for 
installation  of  an  automatic  system 
in  the  Kentville  district. 

The  Commission  withheld  decision 
on  the  application  of  The  Evangeline 
Mutual  Telephone  Company,  Limited, 


ONTARIO  STEEL  i  affected  the  output  of  the  SPROCOLITE  CORP.  IDOMINION  STEEL 

I  company  and  costs  of  production. 

REPORT  SHOWS  IS  ENJOYING  BIG  IS  WORKING  ON 

PROFITS  DOWN  i --«•  - «-  SALES  INCREASE  BIG  RAIL  ORDER 

, '  policy  of  keeping;  all  our  plants  up  j  _  _ 

Earnings  at"69  Cents  Per  Share  I  SSoJS'comJaS*  was^Slca”  ly  re®  i  New  Guelph  Plant  of  Canadian  Sydney  PUnt  Assuwd  of  Steady 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  10,  1928: 


LITE  CORP.  DOMINION  SHEL  l . . 

IS  ENJOYING  BIG  IS  WORKING  ON  I 
SALES  INCREASE  BIG  RAIL  ORDERS  INTERN 


International  Paper  Company 


warnings  at  69  Cents  Per  Share  I  shovel  company  was  practically  re- 1  v^ueipn  i-huw  or  j  - - .r  •«...» 

on  Common  From  $1.78  i  built  and  rearranged,  the  building  Subsidiary  to  Produce  Work  For  Some 

in  **r-‘vi->ua  Year  originally  erected  in  1852  being  re-  |  Soon  !  Time 

m  .  r-vi.7us  I  ear.  ,  placed  with  a  steel  and  concrete  _ _  _ 

aOODWILL"WRThr;N  OFF  has  ample  funds  I  OTHER  ORDERS  COMING 

PI...  Addmo„rChlrf  R»«,n  Sd.  “rompr./'-.f.?  .  'cor,rf' i  T.,  K........  T.,...  i  -™-.  ..-.^^....1.1™.. 

i7_„  r* _ •_  p _ . _  Ina -Increase  In  capacity  and  effl- 1  Toronto. — After  moving  Into  Ibe  >  >•  ».  The  rail  mill  at 


GOODWILL  WRITTEN  OFF 


Subsidiary  to  Produce 
Soon 

HAS  AMPLE  FUNDS 


Work  For  Some 
Time 

OTHER  ORDERS  COMING 


For  Drop  in  Earnings — Will 
Add  to  Future  Efficiency  and 
Productive  Capacity. 


Will  -Increase 
j  clency." 


Odd.., on,  .„d  ,n.p,ovo.:SOBIE  SM  SHOPS  nnder  .n.  ta;;,nV7rii7r.rory\;;'™,TM  o'™:  | 

ments  in  the  property  and  equip-'  lfi|7|Mp  pn ApDFCC  j  ture  of  the  president.  The  com-  tlnuously  In  the  near  future.  Work 
ment  of  Ontario  Steel  Products  Com- 1  IflnlllllU  TlWIlllIilJlJ  *  pany  first  occupied  the  plant  In  has  been  slack  at  the  plant  for  some  | 
pany  are  reflected  In  a  reduction  In  ^  -  ■  January  last,  but  construction  work  past,  and  the  hands  feared  fur- ' 

W.,  21  Sho,. .. 

pared  with  $117,651  for  the  previous  i  Against  13  Last  i  Following  are  been  hwked  by  the  corporation  and 

year.  Fixed  assets  rose  from  $1.-  j  Year  i  n  ®®"‘ i 

S21.65f>  to  n.6M.552.  indicating  the!  _  ^  S’  ! 

capital  expenditure  which  took  i  soWe’s  Silk  Shops.  Limited,  has  en-  liver  Tanuarv  These  mid-summer,  steel  plant  | 

place  and  a  significant  improve-  L..,^  T««rVArt  nrnaress  «inc€  ruble  operations,  both  in  Canada  and  the 

ment  in  the  balance  sheet  position  ' marked  progress  .inw  pub  ^erely  to  Indicate  curtailed,  the  big' 

is  shown  in  writing  down  of  good- !  ^'"^ncing  last  year.  During  the  past  the  progress  made  in  getting  the  mills  working  on  part  time,  until 
will  from  $330,272  to  the  nominal  |  year  an  increase  of  60  per  cent,  has  new  plant  Into  Increased  production  railway  companies  place  their  fall 
figure  of  $1.  !  been  made  in  the  number  of  branches  capacity.  From  now  on.  orders.  At  the  moment,  plants  in', 

Profits  for  the  year  totalled  $201,-  ijn  Canada,  the  present  total  being  21  i  uaturally,  the  percentage  of  inpresse  Pittsburgh  are  operating  at  from  70 
002  as  compared  with  $227,619  in  [  gg  compared  with  13.  The  new  shops  I  will  not  be  nearly  so  great,  but  it  is  to  80%  capacity  and  that  Is  consider- 
1926227  and  after  deducting  depre- j  opened  have  been  as  follows;  one  1  hoped  that  completion  of  plant  will  ed  good  for  this  season, 
elation,  bond  interest,  and  making  '  each  in  Winnipeg,  EMmonton  and  Re- 1  enable  the  company  to  reach  capacity  FeoHnir  Of  Ontimisin. 

provision  for  the  sinking  fund,  net  j  ^Ina.  in  Western  Canada;  one  in  To- [output  within  the  next  four  months.  »  *’ 

earnings  showed  a  reduction  of  $40,-  ponto,  Ottawa  and  Kitchener.  On-  j  Sales  have  kept  pace  with  output.  The  Sydney  plant,  among  other 
811  from  the  $117,651  level  of  the.tarlo;  and  two  in  Vancouver.  The  j  Unfilled  orders  for  over  16,500  pul-  business,  will  roll  9.000  tons  of  rails 
previous  twelve-month  period.  After  I  sales  of  the  stores  are  running  more  |  leys  are  on  hand  and  the  company  for  one  of  the  large  Canadian  corn- 

making  the  regular  dividend  dis- 1  than  50  per  cent,  in  advance  of  last  [  has  added  a  few  stock-carrying  deal-  panics  and  when  that  has  been  fln- 

bursements  on  the  preferred  and  |  year  for  the  first  six  months.  ,  ers  to  its  list,  hut  the  main  portion  Ished  It  Is  believed  the  mill  will  carry 

common  stock,  a  deficit  of  $19.500  1'  ,lnne  Good  Month.  i  of  orders  have  come  from  users  of  on  a  much  larger  order.  The  work' 


!  ...  *1  ij  AT  ^  steel  plant  is  operating  and  wll! 

!  new  plant  at  Bloomfield.  N.J..  Spru-  manufacture  160  tons  of  tie  plates. 

I  coltte  Corporation  has  made  rapid  During  the  past  several  weeks  the 
!  strides  in  production,  according  to  a  machinery  In  that  department  has 

:  r*«nrt  tn*t  isgiipd  Under  the  slgna-  *’®®”  subjected  to  a  thorough  over- ' 

report  Just  Issued  under  tne  signa  preparatory  to  wrklng  con- ! 

I  ture  of  the  president.  The  com-  tlnuously  In  the  near  future.  Work 
■  pany  first  occupied  the  plant  In  has  been  slack  at  the  plant  for  some  | 
'  Tanuarv  last  but  construction  work  Past,  and  the  hands  feared  fur- ' 

I  L  V  j-  mtrar  einee  *^**®*‘  fay-offs  wouW  be  ip  order.  Re- 
:  has  been  under  way  ever  since.  business  has 

I  Following  are  percentages  of  In-  been  hooked  by  the  corporation  and 
:  creased  sales;  February.  70%:  the  outlook  for  the  future  looks  eon- 
i  March,  20%:  April  44%:  May,  19%:  siderably  brighter.  j 

j  June.  53%.  -fune  showed  ®;E.  During  mid-summer,  steel  plant  * 


SoWe’s  Silk  Shops.  Limited,  has  en-  I>urlng  mid-summer,  steel  plant  j 

,  . ,  crease  or  52ov5?  over  January.  i  nest? ,  QQg-afjQng  in  anA 

joyed  marked  progress  since  pubic  are  given  merely  to  indicate .  States,  are  curtailed,  the  big' 


•  7%  Preferred  Stock 

6%  Preferred  Stock 
Common  Stock 

PLAN  AND  AGREEMENT  DATED  JUNE  28,  1928 
Contemplating  formation  of 

Intcmatiofuil  Paper  anil  Power  Company 

as  new  holding  company 

Stockholders  desiring  to  participate  in  the  Plan  should 
deposit  their  stock  BEFORE  AUGUST  15,  1928,  with 
one  of  the  following  Depositaries: 

The  Chase  National  Bank  The  First  National  Bank 

of  the  City  of  New  York  of  Boston 

57  Broadway,  New  York  City  67  Milk  Street,  Boston,  Maas. 

Montreal  Trust 
Company 

11  Place  d'Annea,  Montreal,  P.  Q. 


resulted.  This  was  provided  for  out 
of  the  previous  surplus  which  was 
then  reduced  to  a  total  of  $46,063. 
Earnings  on  the  common  stock  were 


for  the  month  of  June '  standing 


was  very  encouraging  One  of  the  ad-  ; 
vantages  of  shops  such  as  these  is [ 


Recently,  negotiations 


of  turning  out  this  business  will 
were  Hkely  be  commenced  as  soon  as  the ' 


brought  to  a  successful  conclusion  In  |  tie  plate  order  Is  finished 


London.  England,  with  a  group  of 
business  men  having  good  connec¬ 
tions.  which  resulted  in  the  forma- 


A  member  of  the  plant  committee , 
stated:  ‘‘We  believe  the  National  ■ 
Trust  Co.  is  doing  all  that  Is  possible 


r-arniiifis  uu  i uniinuu  - .r, c  .  nrnfit  In.  •  1-onaon.  t-mgiana,  wiin  a  group  oi ,  --  -- — ----  --  ---  ^ — --  — . - — 

equivalent  to  $69  as  compared  with  i  Ibat  the  .P"®®”*®*®  ”  !  business  men  having  good  connec-  ®*-^*^®**-,  ^®  believe  the  National 

$1.78  and  $2.17  in  the  years  j  which  resulted  in  the  forma- 

'inH  r^^anAotivplv  Over  Of  550.000  net  proms,  arier  oper  to  secure  orders  and  keep  a  full  staff 

romoarative  fi'»'ures  in  the  profit  ^ting  expenses,  may  run  lo  per  cent.,  |  -  -oniratinn'^  ^jte;  th*»  continuously  employed.  The  old' 

.on?Ws3  account -for  h^past  ^Lree  i-here  with  $75.ono  or  $80  000  turn- !  Ltd_  ’  "n  for  tSe  uncertainly  has  been  dls- , 

vearf  are  as  follows  «ver  the  net  may  be  as  high  as  lo  or  ,  rights  of  /P®  pelled  and  the  employees  feel  that  H  | 

>ear.  are  as  follows  _  j,,5.,«  ;2(.  per  cent.,  and  with  a  turnover  of .  world,  outside  the  United  Statens,  business  is  to  be  had  those  In  con- 

N'rt  prA'it  spi  os:  227. SIS  219. 95fi  j  $100,000.  such  as  may  easily  be  the  Sprucohte  Corp.  gets  one-th  rd  in  company  at  present  will 

7fi.2.il  61.9HS  -  -  - ;  I  «mr.!in-i,  ,  i 


JOHN  P.  ROUJNSk  SterOAry 
100  But  42a<l  St..  New  York  C-.ty. 

DAVIS.  PtbUC,  WARDWELl, 
GARDINER  V  REED.  Otun^ti, 
IJ  Bto*^  Street,  New  Yack  Qty, 


FRANK  N.  B.  CLOSE 
ARCHIBALD  R.  GRAUSTEIN 
JOHN  R.  MACOMBBR 
JOHN  w.  McConnell 
JOHN  S.  PHIPPS 
ALBERT  H.  WIGGIN 
OWEN  D.  YOUNG 

Comnuatt 


Fof  information  apply  to  the  Secretary  or  to'any  of  tfie  Depositaries. 


n-ov  toi-  P.F 

25.500 

22.740  • 

24.450  ; 

Net  parninps 

76.840 

117.651 

109,988  ' 

V'.et  Div  .  , 

44.952 

52  5rt0 

52.500 

Ord . 

51,469 

30.000 

30.000 

Fiirp'.us 

*19.580 

Sfi.lol 

27.488 

Prev  .surplu? 

483.643 

436.503 

415,516 

Prof  and  lojo 
balanoo . 

461,063 

470,654 

443.004 

Earned  on 
Com.  .  .  . 

1.78 

2.17 

run  as  high  as  25  per  cent  The  busi- .  quarter  of  which  will  be  paid  tortn-ig^g^j  badly  needed,  as  In 

ness  Is  of  such  a  character  that  the  with  and  the  balance  In  Instalments.  |  jbe  old  days  no  man  in  the  employ 
same  staff  can  handle  more  sales  as  ,  Voting  control  over  the  International  j  q,  ^he  Steel  Company  knew  what  the 
a  rule,  and  a  doubling  of  the  turn-  i  To,  has  been  secured  by  Sprucollte  i  future  held  In  store.  Now  the  men 
over  does  not  necessitate  anything  corp.  are  satisfied  that  if  orders  are  avail- 


New  Loan  Co.  For  Montreal  I  of  Class  A  no  par  value  (voting)  and  I  RE.\T>  ESTATE  IS  REVIYIIfG. 

-  I  10,000  shares  of  Class  B  no  par  value  Calgary.  —  Property  with  a  total 

A  new  loan  company,  the  Eqult-  (non-voting)  common  stock.  assessed  value  of  $344,143  has  been 

able  Guaranty  &  Deposit  Corpora- 1  board  of  directors  is  compos-  restored  to  the  City  of  Calgary  tax 

.  .  ,  J  ^^®  following;  Burton  M.  rolls  during  the  first  six  months  of 


Current  assets  showed  an  increase 
n-.-er  those  of  the  previous  year  but 
current  liabilities  shov.-ed  a  larger 

proportionate  increase  with  the  re-  ,  .  vr  r> _ 

.suit  that  there  wa.s  a  comparatively ,  Year  Capacity  P  '  j  .  , 

small  reductic-  in  working  capital'  Operation  earnings,  the  re- 

of  786.2,58.  total  working  capital  be-  _1 _  P®®‘  f  y®,  that  because  the  Plant  is 

ina  $893,711.  r.  ^.a^  reported  at  a  regular  meet- '  ”  y®^  ®®ly  ®t  \alf  capacity  definite 

I'omparisons  in  the  working  capl-  ^be  directors  of  the  Corrugat- !  (’snees  cannot  he  furnished.  Por¬ 
tal  posltmn  for  tho  past  three  years  Company.  Limited,  i  ^STre  accural ®bJt  ®  alcSr 

that  earnings  for  the  quarter  endjug :  to  production  were  low  as 

In  actually  produce 

192,-28  1926-27  1926-26  The  new  company,  which  n  Ma>  |  In  excess  of  speclD^^^^  The 
,  last  took  over  an  old  company  of  the  [  nn 


HIGHER  EARNINGS  „ , 

/^ADDTTI^  A  T17B  D/IV  present  are  being  supplied  by  Spru- 1 
LtllKKUllA  Ifjl/  DUA  !  collte  corp.  A  large  plant  has  been 

'  purchased  In  Guelph,  however,  which  j 

- 7^  _  .  J '  Is  being  equipped  and  will  be  1 

Profits  in  Excess  of  Same  Period  brought  into  production  as  soon  as 


The  first  subsidiary  of  Interna- i  able  they  will  be  booked  and  as  many]  tion,  has  been  formed  in  Montreal:  Lovell,  president:  John  P.  Callaghan,  the  year  by  the  activities  of  the  city 
tional  Sprucollte.  Ltd.,  namely.  Can-! men  as  possible  will  be  given  the  j  with  a  capitalisation  consisting  of  Fred  McCourt,  A.  A.  Norris,  and  land  department  under  the  manage- 
adian  Sprucollte,  Ltd.,  has  already  [  maximum  of  employment.”  $100,000  preferred  stock,  9,000  shares  '  Clarence  P.  McCaffrey.  ment  of  Ralph  Crichton 

been  established.  The  Canadian  i  .  ,  ■  -  .  i.  ,  ,  m  ■,  _  .  , 


Last  Year — Capacity 
Operation 


are  as  follows; 


VVorklnp:  Capital. 

1927-28  1926-27  1926-26 

.?  $  $ 


CuiTf-nT 

.9ssf-*. 

Ciirr^'rit 

Uiab.=. 


,  last  TOOK  over  au  urn  company  has  ample  funds  on  hand 

1.142.22.8  1.129,169  1.067.674  '’^me  name  and  also  acqulr^  control  ^  increasing  business,, 

848  511  140  ■’oo  163  614  ®^  Hilton  S’"®®  '  ®  ,  ,  cinf ’  exceeding  current  Ha-; 

■  ----  — —  wf*^  operating  both  P  i  blHties  by  over  a  quarter  of  a  mil-i 

s  city  and  net  profits  after  ample  al- ,  dollars.  I 


.wt  working  City  anO  nei  proms  anei  auiyje  ai- 

capital  893.711  979  969  904,060  jowance  for  depredation,  are  largely 

In  addition  to  the  property  .md  in  excess  of  the  same  period  last 
goodwill  changes  in  the  assets,  the  year. 

ha’ance  sheet  shows  other  notice-  The  demand,  for  the  company's 
able  variations.  ('ash  was  down  at  products  is  continually  increasing 
729,817.  compared  with  $102,487  in  and  orders  on  hand  are  not  only  suf- 
1926-27  and  accounts  receivable,  to-  ficient  to  maintain  full  production 
tailing  $3.53.589.  were  slightly  in-  for  some  time  ahead  but  represent 
creased  from  the  previous  year  s  a  volume  of  business  greatly  sur- 
Ipvel  of  $344,972.  Securities  were  '  passing  the  best  production  figures 


reduced  ,by  .$75,964  at  $201,356  and  of  the  older  companies  combined. 


deferred  charges  of  $17,007  compare 
wirh  $15,733  of  the  former  year 


The  directors  declared  the  first  [ 
quarterly  dividend  of  $1.75  on  the  | 


MAKES  OFFER  FOR 
WINDSOR  THEATRE 

Famous  Players  Bid  $225,000  | 
Cash  For  Capital 
Theatre  Ltd. 


Among  the  liabilities,  payables  are  preferred  stock  to  shareholders  of 
vip  at  $203,799  from  $111,704.  re-  record  on  Aug.  16,  to  record  August 
.'■■erves  are  up  to  $748,088  from  $580.-  osth 

897,  bonded  indebtedness  is  down  to  "  '  _ _ _ 

5359, .500  from  $398,500,  preferred  ' /lAUnAMV 
stock  outstanding  is  down  to  $360,-  WpW  nil  (  ll||iPi|NY 
990  from  $7.50.909  and  common  is  in-  ! 

j  BEGINS  OPERATIONS ; 

two  years  compare  as  follows;  — — -  ] 

ASSKTS.  East  Oil  Drills  Its  First  IVell  in  i 


Prop'Tty 
Cinr, fjwill 

Acct.=  P,' 


P'T'uritio.s  ,  . 
Pi’f.  chnrg'-.- 


1927-28  1926-27 

$1,821,659  $1,699,552 
1  339.272 


preferred  stock  to  shareholders  of  Windsor.  —  Famous  Players  Can- 
record  on  Aug.  16,  to  record  August  adian  Corporation,  Ltd.,  have  made 

_ _ _  an  offer  to  purcha.se  the  buslnass 

unit  All  rnun  k  mu  i  Windsor  Capital  The- 

NEW  OIL  COMPANY 

ULiUinu  VI  VUAIIVIIU  of  Windsor  shareholders  accept- 

.  .x..  i  „  1  i  ‘J’®  I>alance  $225,000  will  be ' 

East  Oil  Drills  Its  First  IVell  in  |  paid  December  1.  1928,  on  which  I 

Turner  Talley.  j  date  the  theatre  will  be  taken  m'er. ; 

East  Oil  Company,  Limited,  has  j  _.’^^®  President  of  Windsor  (3ajpital 


/  JC^fbar Business 
^0''  UIlBi  Cmada^s 

^  Pimpeiily 


29.817  102.487  ^  row  commenced  operations  in  the  | '^^^^(re  has  sent  ont  a  notice  call- 

Turner  Valley.  Capital  is  set  at  a  special  general  meeting  of  the 
'm.-isr.  277.320  759.000  no  par  shares,  and  It  is  pro- |  ®^®®eholders  for  August  13  next  to  ; 

17,007  15,723  vided  that  these  shares  mav  be  is- |  S'*'^®' ^“®ir  acceptance  of  this  offer. 

,,  ;,rT- ■  sued  and  alloted  for  a  consideration  | ft  ’®tter  accompanying  the  no-  ; 

$.,980,890  $3.113.0,0  pvreedine  $18  1^®®  *-^®  President  says,  in  the  the 

MAniMTiKS.  The  comnanv  has  purchased  nart  ®»'  ^^e  hoard,  if  the  offer  is 

'•  “Jn  Ar'n  of  the  .lames  Lesee  claims  in  Turner  ’  '*■1”  ntean  payment  of 

11.250  12.630  Valley  and  is  drilling  its  first  well  i  '**1/**®  Preferred 

-48  08"2  below  where  the  Home  well  is  10-^  ®®\y-  K  not  accepted 

;  ,850*-5on  .ris  .^oo  cated.  They  are  now  down  700  feet ! 

360.900  750.000  and  preparations  to  run  a  15-lnch  '  ““^® 

casing,  capable  of  going  to  1,500  :  -'IT  4  per  ' 

•  feet,  a^e  being  made.  Directors  in- !  Zr  rent  a  ^ 

$2,980,890  $3,113,575  elude  W.  S.  Henderson,  president;  F.  i'l®  period, 

-  *u  u  1.  u  n  Ti-  V  i  4  J  4  TT  c"  ine  present  company  would  have  the 

s  t,9  the  sharehold-  R.  ’^ebste^  vice-president;  H.  S.  hands  and  in  the  opin- 

n  iM  J  ”•  ®f  the  board  this  is  a  situation' 

Building  and  repo-  B  Harmon. _  beneficial  to  the  , 

- - shareholders 

_ _ _ _ _  i  The  directors  advi.se  the  accept-  j 

,  ance  of  the  offer. 


n  and  A  payablo  $ 

20'?.7'>n  % 

111.704 

1  n  c,  t  a  . 

Pond  Int  . 

1  n.nf.n 

18.654 

11.2.50 

1  2.630 

D  i  V  i  d  <■  r.  d  p . 

27i,  too 

20.fi  25 

Ro.sprvrs  . 

74S.f»S« 

580  507 

Ponds  . 

.‘?50.:,on 

398.500 

Prof,  stock 

360.900 

7.50.000 

Com.  .‘itock . 

809.428 

750  000 

E'lrplu;- . 

464  062 

4  70.652 

Total . $2,980,890  $3,113,575 

In  his  remarks  to  the  sharehold- 
•s.  President  W.  Wallace  Jones 
lys,  in  part;  "Building  and  reno- 


SECOND  DIVERSIFIED  STANDARD  SECURITIES.  LIMITED 

An  Investment  Trust  tn  the  Htnndnrd  Oils 

You,  too,  can  share  in 
these  earnings 

OWNERS  of  Second  Di verst-  «  well  protected  by  a  rigid  Trust 
fied  Preferred  and  Common  Deed,  which  provides  that 


Roger  Babson  at 

Toronto  on  July  4th  said: 

"The  man  who  leaves 
Canada  for  a  bigger  jbb  in 
the  United  States  nowadays 
is  penny  wise  and  pouGd 
foolish.  He  is  sacrificing 
much  more  in  future  pros¬ 
pects  than  he  gains  in 
immediate  advantage.” 


In  its  mid-year  review  of  **Agriailtural  and 
Industrial  Progress  in  Canada'’  the  Canadian 
Pacific  Railway  Company  says: 

"Conditions  in  practically  every  branch  of  Dominion  activity  have  con¬ 
tinued  that  steady  improvement  noted  throughout  1927  and  Canadian 
authorities  are  united  in  the  belief  that  the  existing  prosperity  will 
last  for  many  years.” 

and  PRESIDENT  E.  W.  BEATTY  adds: 

"I  am  one  of  those  who  believe  that  Canada  has  entered  into  a  period 
of  prosperity  which  should  continue  for  some  time.  The  foundation 
of  it  will  be  our  agricultural  prosperity  plus  the  realisation  of  our  min¬ 
eral  and  forest  wealth.” 


C 


Stock  are  profit-sharing  partners 
in  a  group  of  companies  compris¬ 
ing  the  largest  and  most  success¬ 
ful!  oil  organization  in  the  world 
— the  Standard  Oil  companies 
and  their  subsidiaries.  Earnings 
of  this  group  in  1927  amounted 
to  over  $213,000,000  the  largest 
figure  in  their  history. 

An  investment  in  Second  Diversi¬ 
fied  Standard  Securities,  Limited 


is  well  protected  by  a  rigid  Trust 
Deed,  which  provides  that 
‘‘dollar-for-dollar”  of  par  value 
of  Preferred  Stock  issued  must 
be  deposited  with  the  Trustee, 
the  Royal  Trust  Company, 
Montreal. 

The  Preferred  Stock  pays  7% 
dividends,  payable  quarterly  on 
15th  Jan.,  April,  July  and  Oct. 

Shares  are  offered  in 
UNITS  /  1  share  7%  Preferred 
comprising  ,  1  share  Common  stock 


Wrtfe  to  our  nearest  office  for  full  particulars. 

J.  FAIRHALL  &  ASSOCIATES 

LIMITED 


F.  J.  FAIRHALL 
Presidtm 


LIMITED  hon.  w.  e  foster,  ll.d.. 

Vice-President 

Investment  Trust  Bankers 


414  St.  James  Street,  Montreal 


TORONTO 

Dominion  Bank  Buildin: 


SAI.VT  JOHN,  N  B. 
60  Prince  William  Street 


VANCOUVER 
62 1  Recers  Building 


Send  c^y  of  circular  S.D.-l  and  information  about  Second  Diversified  Standard 
Securities.  Limited. 


WEST  TERT  fONFIDEIIT, 

I  Vancouver — "Never  have  I  noticed 
jsuch  a  permanent  feeling  of  confl- 
:'dence  as  seems  to  exist  among  sheep- 
!men  all  through  the  Western  Prov- 
linces  this  year,”  stated  the  general! 
:  manager  of  the  Canadian  Co-opera- 1 
I  tive  Wool  Growers.  “The  most  spec- 1 
itacular  development  has  taken  place 
in  British  Columbia  where  farmers 
have  doubled  their  .sheep  population 
j  in  the  last  four  years  and  the  grazing 
j  commissioner  assures  me  there  Is 
:  room  for  2,000,090  sheep  or  more  than 
.  50%  of  the  total  for  all  Canada  in 
j  the  interior  of  the  province  alone. 

REGni.4  IS  OPTIMISTIC. 

1  Regina.  —  Business  men  here  are 
.  looking  forward  to  1928  being  the 
greatest  year  the  city  has  ever  ex- 
I  perienced  industrially  and  commer- 1 
daily.  Vi^th  the  ct>a,lr-.3  ef  General  , 
Motors  with  its  $1,600,000  plant,  I 
builders  have  been  anticipating  a 
record  this  year.  Both  the  Exide 
Battery  Company  and  the  W.  E. 
Phillips  Glass  Company  are  to  estab¬ 
lish  plants  In  Regina  to  serve  Gen¬ 
eral  Motors  and  other  developments 
are  likely  to  follow.  The  other  firms 
are  planning  each  to  ereist  a  large 
apartment  block.  -The  Massey  Har¬ 
ris  Company  Is  building  a  plant  at  a 
cost  of  $144,090. 


^nny  Wise  and  pound  V^OMING  FROM  SUCH  SOURCES  thcSC  predictions 

,uch  more  in  future  psJ  ““X  well  inspifc  Canadian  Industries  to  gird  up 

ects  than  he  gains  in  thcir  loins”  for  the  race  of  1928-29. 

nmediate  advantage.  Nothing  will  SO  help  the  maker  and  distributor  of 

manufactured  products  to  win  a  sure  reward  in  net 
profits  than  consistent  and  sagacious  advertising  in 
the  Daily  Newspapers  of  Canada. 

The  most  effective  of  all  media  for  reaching  and 
influencing  the  ultimate  consumer  is  the  Daily 
Newspaper. 

Da/7j  Newspapers 

with  a  combined  net  circulation  of  2,000,000  copies  a  day,  will  take  your  advertising  into  every  literate 
home  in  the  Dominion.  Nothing  else  can-do  this  so  quickly  and  economically. 

BE  READY— PLAN  YOUR  FALL  CAMPAIGN  NOW 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  10,  1928, 
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Stocks,  Wholesale  Prices  and 
Notice  Deposits  as  Business  Factors 


how  you  want  your  estate  to  be  divided. 
Many  men  thoughtful  in  other  matters, 
leave  their  financial  affairs  in  a  muddle 
-  when  they  die  without  making  a  Will. 
»  »  I  The  Courts  are  called  upon  to 

JVlOntr03.1  straighten  out  matters  when  the 
property  becomes  involved.  Have 
1  1  UST  you  made  your  Will? 


ACTIONS  ORpTMiaCS- 
PROt  Dconos.  .  >  • 
DEPOTS  A  TEBME 


Trust 

Company 

11  PLACE  D  ARMES.  MONTREAL 


~l  !  B.C.  SALMON  PACK  Wholesale  Prices  and 

Decide  now  '  FOR  THIS  SEASON  i  DeposjtsasJ^ness  Factors 

I _ ^ _ I  I  SHOWS  INCREASE j[| ” ^ 

how  you  want  your  estate  to  be  divided.  i  To  ‘  ...  '  .  i 

Many  men  thoughtful  in  other  matters.  :  S®*^^*^*  a***!  |pnng  Salmon  Run 

leave  their  financial  affairs  in  a  muddle  j  t  , 

-when  they  die  without  making  a  Will.  Chums  Higher  * - V 

*  »  ,  1  The  Courts  are  called  upon  to  j  ~  !  \  a  u 

]\^Oritr03.1  straighten  out  matters  when  the  ,  TOTAL  324,076  CASES  * - 1 - 7'^®r - * 

property  becomes  involved.  Have  i  ^  ..  ~ — - 7  i  /  / 

I  rust  you  made  your  Will?  Oper^g  Economies  Expected !  ■  \  ' _ _ _ ' 

Company  H  ^4v-k  _ 

II  PLACE  D  ARMES.  MONTREAL  F.  G.  DONALDSON  -  General  Manager  j  Reduced  by  30  Per  Cent.  i  i  K  / 1  1/  Vo”  D^' \  k 

HALIFAX  '  TORONTO  WINNIPEG  EDMONTON  I  - -  1  ill  'v  \  i 

VANCOUVER  LONDON.  ENG.  I  Vancouver— Although  the  c^ockeyc  i  "V - OIMMON  ST0C^^S  - 

- - -  salmon  packs  in  British  I  /  ^  ij  ^  wvpLESALE  PRCES - - 

- - -  - - - ' -  ---J - L— . I  Columbia  waters  are  running  below!  - - * - NOTICE  DEPOSITS  ■ «  « 

- — -  ■  ■  . .  . [last  year’s  levels  to  date  the  .situa-l  / 

j  tion  Is  being  saved  by  heavy  taklng.s  L  !r~— lirTiz;  *-;:':."”  - - — rrr::!rrT — ~'h: — --  ■  *  -  '  - 

AT  THE  LOOICOrJT  4hat*the  I  Common  stocks  in  the  last  twoj  Prices  was  due  chiefly  to  re-rssiors 

XjnJI/  J-fWWXVV-P  X  ^  ''-Ts  I  months  have  been  subject  t,,  ,,lde  in  grain  quotations.  Though 

-■  - —  — ■■  at  .July  30  last  vea  I  'The  index  of  eighty  in- [dine  wa.s  continuous  for  two  months, 

fConUnued  from  Page  1)  a  heavy  volume  of  stock  exchange  While  the  heaw^uns  are  in  the  in  June,  the  downward  movement  was  of 

The  money  shortage,  which  is  business.  In  the  Prairie  Provinces  low-priced  fish  and  might  lead  to  ’  ® 

.given  as  the  Immediate  cause  of  the  bank  debits  were  34%  higher  than  the  conclusion  th.at  the  canneries  about  7  p.c.  In  the  economic  Importance.  C^rop  pros- 

market  reaction,  does  not  .seem  like-  in  the  first  half  of  1927  which,  with  will  for  that  reason,  realize  less  S  ‘"dex,  he  highest  point  was  pccts  for  wheat  are  deemed  good  in 

ly  to  affect  the  credit  su^iply  so  far  allowance  for  the  absence  of  stock  in  other  years,  it  should  be  reniem- I  week  of  May  10.  Great  Britan  and  France,  but  Ger- 

as  the  handling  of  the  big  crop  or  exchange  business  as  an  Important  bered  that  the  consolidation  of  com- '  index  stood  at  tS9-3.  In  many  and  Pola^  send  under-afeT- 

the  financing  of  further  industrial  element  In  the  total,  might  be  taken  i  panies  under  B  C.  Packers  and  the  six  weeks,  a  market  age  reports,  ^e  prospects  for  the 

and  trade  expansions  are  concerned,  to  Indicate  a  relatively  higher  de«  agreement  between  that  large  or-  evidence,  the  index  new  crop  in  addition  to  the  consid- 

The  market  slump  Is  regarded  large-  gree  of  activity  In  trade  than  in  any  I  ganization  and  the  other  onerators  T*^  bing  169-R.  A  erable  carn^over  of  the  oin  crop  in 

ly  of  an  internal  affair  brought  other  part  of  the  country.  j  reducing  the  amount  of  gear  In  the  -  rally  was  shown  in  the  Canada  and  the  United  S^tes,  led  to  i 

about  by  a  technical  situation,  re-  *  *  water  with  consequent  economies '  u  ended  June  28  and  .Inly  3.  lower  prices  in  June  on  the  principle  j 

suiting  from  excessive  speculation,  Consistently  favorable  crop  re-  "materially  cut  the  cost  of  this  i  f  ^  ^  *’^*^?*°***'  prices  for  coarse- 

due  to  cheap  money.  Dorte  continue  to  rS  the  head  of- 'season’s  business.  |  ing  to  the  tight  money  conditions  grains  were  also  lower  in  the  month 

^  ^  ,  ^rts  conuni^  to  reach  me  neaa  or  ^  .  fich-.fo-  „  _ _ i  in  Canada  and  the  United  State.s,  the  under  consideration.  I 

RerK)rts*to  Brad<;frppt’,5*nt  Mnnf  Bank  of  Montreal  fr^  j  honpfulness  fhat  thp  fior'nrocff'^  i  "market  turned  weak  again  As  a  As  the  receipts  of  cattle  and  hog'-' j 

its  branch  managers  m  practically  e^al  h^efu  ness  that  the  figures  for  ^irc.m.tanPP-,  on  the  Canadian  stockvards  were 


TORONTO 

VANCOUVER 


SIR  HERBERT  S.  HOLT  -  President 
A.  J.  BROWN,  K.C.  -  Vice-President 
F.  G.  DONALDSON  -  General  Manager 

WINNIPEG  EDMONTON 

LONDON,  ENG. 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


■  COMMON  STOCIRS  - 
WVpLESALE  PRCES- 
•  NOTICE  DEPOSITS  • 


Something  For  Nothing 
That  Is  Really  Worth  Having 

We  have  carefully  prepared  a  fubatantial  book* 
let  entitled  . 

Investment  Offerings  ’* 

It  summarizes  the  essential  invettment  facts 
about  leading  Canadian  Government,  llunici- 
pal  and  Foreign  Government  Bonds,  Public 
Utility  Ronds  and  Corporation  Bonds  and 
Storks.  The  introduction  gives  pertinent  facts 
about  the  current  business  situation  as  affecting 
agriculture,  mining  and  the  key  industries. 

This  is  a  book  that  business  and  professional 
men,  who  are  investors,  will  respect  and  keep 
for  reference. 

//  you  would  like  one,  you  may  have  it— free. 
Just  write  and  say  so. 

Cochran,  Hay  &  Co* 

Ltaiited 

Dominion  Bank  Building,  Toronto 

J.  STRATHEARN  HAY,  Uemhtr,  Toronlt  St«ci  Bxekanti 
HAMILTON  LONDON  KITCHENER  WINDSOR 


Willison  N00ly  Corporation 

Limited 


DEALERS  IN 


are  all  saticifipd  with  thp  repon  proceea.^  vvixn  gram  crop.  ,  socWpvp  and  cnrino-c  showed  the  greatest  decline.  Be-  of  animals  and  animal  products  was 

are  an  satisfied  with  the  Increase  in  m  each  of  the  Prairie  Provinces  ra-i  .  ine  sockeye  and  springs  pack  to  ..  m  „„d  t„1v  12  the  de  onv'  n-n  h- Mip ••  innp  Dunn'  ■ 

business,  , as  compared  with  the  same  pidlv  aonroachlng  maturity  under  *mas  been  disappointing,  being  ,.®®°  v  ’  «  t’  ’ ^  "  I 

month  a  year  ago.  Retail  merchants  favorah^r  ^ndHlo- “  Sar^tionl  ■ ‘»clow  the  average  of  the  past  few  f"”®  was  50-2  points  or  28  p  c.  The  ,  the  first  half  of  June,  raw  cotton  j 
report  that  the  volume  Of  their  tran-  for  early^h^rare"^  The  falling  off  in  fhe  total  ‘T",  ""^o  I 


Canadian  Government,  Munici|DaI  and 
Dollar  for  Dollar''  Bonds 
Canadian  Pacific  Building  Toronto 


for  transients:  hotels  of  toeVtuTtlo^ ts  th^'  absence  ^f  1  with  53,147  cL'es  In  July  Indexes  showed  declines  ranging  |  and  weevil  Infestati^on  led  to -an  ad-: 

houses  being  filled  to  aL  k,.  1927.  from  6  points  to  14  points.  |  vance  in  prices.  The  net  result  was 


mg  a  record  for  transients:  hotels  of  the  situation  Is  the  absence  of  with  53,147  cases  In 

and  boarding  houses  being  filled  to  any  extensive  damage  by  weather  or  P^  '■ 

the  limit  Loadings  for  tlie  past,  week  p-ests,  reports  Indteating  that  there  !  Season  »Satlsfaetopy, 

vimfc  *’'*’*'  hall  only  In  scattered  lo-  Normal  runs  of  sockeye  hav' 


The  index  of  16  Canadian  utility  j  ‘hat  the  average  for  the  month  was  i 
stocks  showed  a  decline  of  ]n-7  Practically  unchanged.  The  official 
points,  between  Mav  10  and  Tuly  12,  report  of  previous  acreage  published  : 


Lllw,.v  «?n,nr’oM".,  5  sZ;  KrSt  iS  of  11-4  Pf  in  -«,on  acre-; 

advancement  The  minine- indnstrv  i«  not  been  Of  a  serli^  nature,  in  level  for  the  corresponding  period  .  whtrh  Canadians  are  ffnanciallv  caused  a  sharp  break  in  prices.  : 

a  cement.  J  ne  mining  inimstry  is  Quebec  crops  are  making  rapid  pro  last  year.  Thus  companies  depend-  ]"  *'  a  ly ,  f.  _  ,  j  j  ehon-ed  ad-’ 

showing  an  increase;  the  activity  in  ,,nder  rood  weatW  rondi  ine  on  th*  tskppna  for  Interested  also  showed  a  rece.ssioii,  |  copper,  icaa  ana  zinc  snonea  aa  , 

the  North  makes  a  big  demand  for  all  Tn  Onfarm  tl^  hi^estinrof  Mck  have  been  short  ^  ^hich,  mdeed,  was  general  ihrough- i  yf"res  m  .lune,  increased  construe-, 

classes  of  merchandise  tions.  In  Ontario  the  harvesting  of  pack  have  been  short  on  the  red  ,  ^-onns  of  the  entire  classl-i  tion  work  accounting  for  a  stron.gi 

Classes  of^  merchandise.  ^  ^  P,  f^j,  ,,  fish.  However,  they  are  packln  a  i  demand  for  the  latter  metals.  Tin. 

The  most  imnressive  feat.ire  of  I>roic6edlng.  Weather  condl-  good  quantity  of  pinks  and  chums,  the  Ts^-pKne  In  enecuiattvo  values  i  solder  and  silver  showed  declines.  | 

the  nreTent  ecoLmic  situatiJn  is  thl  ‘o  <‘ate  being  about  three  jurV  ^une  and  the  carlv^^  ceks  of  ’  heavy  production  and  the  possibility  i 

Sent  tf  wh"r  the  nSilatiSn  although  rain  times  that  recorded  in  the  same  per-  ^  ,e%Mef  ecoS  f^her  expansion  of  output  in: 

cxieni,  TO  wnicn  tne  population  gtorms  have  delayed  haying  opera-  lod  a  year  ago.  ‘  econoni  .  npvi.op  j  ^,.1. . ..u„ 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 
MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


first  attention  at  this  season,  and, 
while  the  outlook  for  the  farmers 
cannot  yet  be  definitely  determined. 


hot,  dry  ■we.ather  continues  and  i  the  total  being  35,562  cases  as  com-  { 
crops  generally  are  doing  well.  [pared  with  5,211  at  the  same  period! 


pared  with  5,211  at  the  same  period  I  ^’hich  could  not  be  Justified  by  pres-  A  furthe 
lost  rear  *  I  earnings.  In  view  of  credit  con- 1  notice  depo 

■  A.it'neet'he*  the  =e,=er.  +e  Aote  le  the  ’  ditions  in  the  Unit.iid  Staics.  loanable  |  In  view  of 


growing  conditions  over  the  greater  I  1  fls^jn^^njustr\^has^^«n^a^ite  sat^U^  i «Peeulative  pu-poso.s  have  sion  in  bank  credit,  especially  in 

partofthecountryhavebeenasfa-  ?®“/"°Vn  ®h^f7.!°tn"!lnt  ev!ri  factor^  withdrawn  in  large  „nounis  the  loan  accounts,  notice  deposits 

vorable  as  could  be  desired.  The  |  1  ^  I  that  the  lapp-er^than  iLt  vear  I  from  the  Canadian  exclmn.sp-  have  shown  an  Increase  of  no  less 


the  Malay  States  accounted  for  the  | 
large  stocks  of  tin  with  the  low-est ; 
prices  since  1924. 

Notice  Deposits.  I 

A  further  moderate  increase  in 
notice  deposits  was  shown  in  May. 
In  view  of  the  considerable  expan- 


lumber  industry  has  been  maintain¬ 
ed  In  the  stronger  position  estab- 


1928  Is  to  show  Improvement  over  j  ts^ctory,  since  it  is  probably  a  fact 
1927  or  the  reverse,  says  the  National  the  pack,  larger  than  last  year. 


from  the  Canadian  exch.in.sp- 

M’holesalo  Prioc.s. 


have  shown  an  Increase  of  no  less 
than  $126,000,000  or  9  p.c.  durinu 


City  Bank  of  New  York.  The  last  ‘o  date.  Is  being  put  up  by  compa- 1  ,1  -ine  in 'wholesale  '  t^e  last  12  Zn  hs 

.««*  -1 _ J  -  ^ _  niPB  whiph  hnvp  rprtupprt  thpir  rnm. ,  The  moderate  decline  in  wnoicsaie  the  last  u  monins. 


ea  in  me  siron,.,er  posiuon  esiao-  _»  jgoT  chewed  a  let-down  which  have  reduced  their  com 

I, Shed  a  few  mouths  ago,  for  while  which  can.fd  volume  of  gear  in  the  wate, 


there  has  been  a  seasonal  slacken- I  activity  which  caused  misgivings  | occ/ 
ing  in  logging  operations  in  British  j  S') /.. 

Columbia,  the  saw  mills  are  dispos-  1928  showed  recovery,  the 


Better  Outlook  For  Shares. 


ing  of  their  products  in  a  firm  mar-  second  quarter  gave  increased  con-.  Thus  holders  of  B.  C.  Fishing  & 
ket  and  there  are  signs  of  further  “dence  and  the  beginning  of  the ,  Packing  and  Gosse  Packing  securl- 
improvement  in  the  fundamental  third  quarter  has  established  a  gen-, ties  have  a  distinctly  better  outlook 
conditions  affecting  the  Industry,  oral  belief  that  the  year’s  record  will ;  for  1928  than  was  the  case  a  year 
The  catch  of  sockeye  salmon  oii  surpass  that  of  1927.  |ago  when  the  amount  of  gear  in  the 

some  of  the  principal  rivers  in  Brit-  Retail  trade  has  improved  with  the  |  water  was  out  of  all  proportion  to  the 

ish  Columbia  has  been  small,  but  advent  of  more  seasonable  weather ,  catejh. 

better  results  are  reported  from  that  of  the  spring  months  or  j  Comparison  of  packs  for  the  past 

other  fishing  grounds  and  recently  June.  The  crop  situation  as  a  whole. with  approximately  corre- 
there  have  been  heavy  runs  of  pinks,  is  good,  with  the  prices  of  most  agri- j  follows  (In- 

indicating  that  there  will  be  a  large  cultural  products  better  than  last|®P®^^®^  Fisheries  figures); 
pack  of  that  variety.  Most  of  the  year,  the  Iron  and  steel  industrv  Is  \ 


RECORD  YEAR  FOR 
WESTERN  CORDAGY 

Demand  For  Alberta  on  a 
Rapidly  Expanding 
Scale 


I  Limited,  to  cost  $50,000;  a  new  office 
building  for  the  Malden  Elevator 
I  Company  Limited,  to  cost  $40,000  and 
an  elaborate  arcade-eMect  store  front 
■  for  MacBean’s.  ExceMeot  progress 
;is  being  made  with  the  James, 
;  Richardson  &  Sons  Limited  building, 
jthe  big  store  for  the  T.  Eaton  Com- 1 
.  pany  Limited  and  the  new  Normal 
School  which  will  cost  some  $350.- 
^000. 

The  Financial  Times  reaches  a 


^Camubf 

The  more  money  you  have  tied  up  in  your  busi¬ 
ness  and  in  your  home,  the  more  you  need^  life 
insurance  to  protect  your  estate  against  sacrifice* 


pack  of  that  variety.  Most  of  the  year,  the  Iron  and  steel  Industry  Is 
A'askan  canneries  have  had  a  sue-  having  the  greatest  year  In  Its  hls- 
cessful  season  and  their  packs  are  tory,  which  is  significant  of  general 


follows  (In-  \ancouver.  •—  Canada  Western:  Financial  Times  reaches  a 

res);  Cordage  Co.  whose  shares  are  lar-  -lass  of  people  who  are  interested 

Cases  gely  held  in  British  Columbia,  is  ex- 1  j,„j.  investment  seciiri- 

. 324,0(6  periencing  a  year  of  record-breaking  , 


Hume  Cronyn 

President 


W.  H.  Somerville 

General  Manager 


July  28,  1928 . 324,076  periencing  a  year  of  record-breaking 

July  30.  1927 . 280.319  j  business,  it  is  learned  on  good  au- 

July  31,  1926 . 315,645  thority. 


estimated  to  be  larger  than  in  1927.  Industrial  activity.  The  employ- !  . .lon-o  aVw  u  .  v  -k  . 

The  Atlantic  Coast  fishermen,  hav-  ment  situation  is  better  than  a  yearl^'^^’  . 443.0o8  Alberta  business  has  shown  a| 

Ing  landed  larger  spring  catches  ago.  and  the  national  Income  is  high-  '  are  comparisons  of  the  steady  increa.se  and  repeat  orders  are  | 

than  in  the  first  part  of  1927,  sold  er.  The  country  is  holding  Its  sockeye  salmon  for  all  coming  In  this  year  a  month  earlier 

these  at  staisfactory  prices.  in  foreign  trade  and  although  it  has ' f"*-  corresponding  dates:  ban  'ast  year^  or  d”ump2t’duty  on 

The  u.sual  seasonal  change  has  lost  approximately  $600,000,090  in  1928  . 15.3,421 

taken  place  in  the  steel  and  automo-  gold  during  the  past  year,  the  fin- 1 1927  . 189.367 

bile  industries,  namely,  a  decline  in  anclal  situation  Is  essentially  sound.  1 1926  . 210.534  ^®''  " 

nnoi-atiriria  and  there  is  also  less  _ _ _ ,  ...  .  laoi;  CCfi  1173  "Oi  auempiinB  TO  riiniptie  HI  luai 


bile  industries,  namely,  a  decline  in  anclal  situation  Is  es.sentlally  sound  !l926  . 

operations,  and  there  is  also  less  interest  rates  are  higher,  but  this  Is  1925  . 296.073  1 

activity  in  certain  other  branches  of  tq  be  regarded  as  a  wholesome  de- i  The  comparison  of  pinks  for  the 
manufnrture  w'hich  by  this  tirn@  velopment,  the  effect  of  which  will  i  same  dates  follows; 


low-profit  business  but  is  confining 
its  trade  to  ropes.  The  main  prairie 
demand  is  for  ordinary  utility  ropes 


s.';/:;';rco„s™o, i  •“ '  is; . . . i=3.m.  -prpii. 


ahead/ 


afford  employment  to  the  largest  ..  .-*7.  prospects 

force  of  men  ever  engaged  in  these  *  “ufn  States  are  fa- ; 

inHiictripc!  vorable  with  the  exception  of  a  few  i 

inaiKirtr.^  ^  ^  ^  areas.  The  Brokmire  Economic. 

The  Dominion  Bureau  of  Statistics  in  '  t?/  »’®®‘ ! 

index  number  of  wholesale  prices  de- 

elided  sli,gthly  in  July,  being  149.6  as  r  w«r7h 

compared  with  150,2  in  June.  Thirty-  nuf  hi  ' 

nine  quotations  were  lower  and  39 

higher,  but  the  decreases  outweighed  "'*’®7  . 


the  increases  in  importance.  One 

hundred  and  fifty-eight  were  un-  Jbead  of  19^27  bv  ’’ Per  cent  -Thy 
changed  Of  the  eight  main  groups.  ®"®®d  of  192(  by  ^  per  cent.  The  | 
(hrJlr  were  lower,  two  higher  and  "““ber  of  commercial  failures  for, 
three  unchanged.  ! 


sales  prospects  1 1925  . "...  62,001 ,  ing. 

;ed  States  are  fa- 1 - - - — .  !  Production  for  the  first  six  month.s 

ceptlon  of  a  few  j  »j«mt  IX  8  A  t  nf>  !"(  1928  was  suhstantially  above  that 

akmlre  Economic  Nr  W  I' A  r  p  If  Kl  I A  H  ll  for  the  corresponding  period  of  any 
s.  ’The  best  pros- 1  Ailll/Villll/  !  other  year.  The  company’s  business 

the  next  six  I  Af ft  f  ffP  i  1\17  OAAIT  bas  grown  rapidly  during  the  past 

industrial  sec-:  |||||  I  KK/l|Jf  NI|||N  i  three  years.  It  paid  Its  first  dividend 

1  W’est,  the  agrl-  1  *’aneJeJ  Aiur XXF  8  1  jggj  year,  and  is  believed  to  be  er.rn- 

.  Oklahoma  and  !  ^  |  in  its  dividend  this  year  by  1  bettci 

Carolina,  where  Expect  Operations  in  About  a  ’margin.  The  annual  meeting  ha; 


CAKADA^ — ^THE  GRAtiite^F  THE  EMPIRE 


Month— Add  100  Tons 
to  Capacity 


'  ®  I.  A  '  ‘be  second  quarter  of  this  year  w-ere  j  Toronto. — It  is  stated  that  the  new 

r,rr.rtnrtQ  fic  2  per  Cent,  larger  although  total  11.3- ’  ">‘11  of  Canadian  Paperboard  Co.. 
\  ..-etabL.  and  h  11  pr  d  o  -  ^  billties  were  17  per  cent.  less  than!  Ltd.,  being  constructed  at  Toronto. 


f  lined  from  158.6  to  152.0.  due  oh'of-  ^be  corresponding  period  of  last  will  he  ready  for  operation  in  about  i 
ly  to  lower  evel.s  for  ..raius  flour  Unfavorable  business  condl- i  a  month's  time.  Work  on  the  new  | 

and  other  milled  pioducts.  potatoes,  p^gyaj]  |jj  i^aho,  where  crops,  plant  has  been  going  steadily  ahead.  I 

sugar  and  te.a.  Anlmal.s^  and  their  reduced:  in  Alabama  and  Miss-'  The  unit  will  he  modern  in  every! 

u  '^V"  a  .  *  ■  fsslppi.  where  the  cotton  crop  is  re-j  detail  and  promises  real  operating 

cattle,  bogs,  heeC  pork  products.  about  20  per  cent.;  in  New  efficiency  and  economy.  The  de- 

hiitter  rhepce  -ind  eggs  all  mo\  Inc  England,  where  industrial  strife  eon-  mands.  now  being  made  upon  the 


last  will  he  ready  for  operation  in  about 


butter  rhepce  -ind  eggs  all  mo\  Inc  England,  where  industrial  strife  eon-  mands.  now  being  made  upon  the 

to  higher  levels,  f  ibres,  textiles  .and  |be  textile  mills;  and  in  company  by  the  Irade.  are  very 

textile  products  advanced  from  168.4  pjo^lda.  Automobiles,  steel,  agri- 1  heavy  and  the  additional  capacity 

to  1o9.,>,  Cotton,  wool,  lute  and  hes-  puj^u^l  implements,  machine  tools,  will  he  welcomed, 

sl-an  were  higher  in  prioe,  while  silk  construction  iire  strong  and:  The  new  paperboard  mill  will  have 

and  manila  ron?  rlf^clin^a  SomeTili-  ♦>»£»  r\f  KniMincv  inn  tnnR  Hnllv  ranaritv  thp  nnil  hp. 


been  advanced  from  July  to  Septem- 
!  her. 

wide^owthTor 

TRUST  COMPANIES 

I  Year  1927  Added  $52,467,000 
j  to  Total  Assets — Expanding 
Estate  Business 


Toronto  nurrnii  The  fln-’ni'Inl  Time* 

Toronto.  -  The  year  1927  contri- 
!  biitod  an  increase  of  $32,467,000  total 
1  assets  of  loan  and  trust  corporations 


manna  rone  deciinea  borne  nii-  exception  of  building.whlch  lOO  tons  dally  rapacity,  the  unit  be- 1 ^nn  rru.^ 

declines  oeeurred  in  Iron  and  I  wi-i,  U,— in-  located  adiarent  to  an  evcpliont  M"  Ontario,  the  greate.^t  increase  ou 


nor  aeciine.  oernrren  in  iron  ann  affected  by  high  money  ,  ing  located  adjaeent  to  an  excellent, 

Fteel  prodiicts^  the  ‘"dex  for  this  every  prosper!  of  con-  iharket  for  paperboard.  This  is  a  ' 

group  hein„  1.>9  4.  as  con.pared  with,  ^j^uing  so  for  some  time.  consideration  of  prime  advantage,  as !  ‘ 

139  7  in  June:  Non-ferrous  metals  _ ^ result  in  substantial  savings!^ 

fell  from  96.1,  to  95.  <  c,hlefly  because  ,  I  1  jn  transportation  costs.  The  same;' 

of  declines  in  tin,  Ifad  silver.!  BtlSltlCSS  Indpv  applies  to  the  waste  paper  and  other’® 

The  w-ood  and  wood_  products,  non-!  DU^Ulcas  inaCX  raw  materials  used.  I'! 

m<=talllc  minerals  and  chemlcaJs  and  -U.c.  ur  The  diretcors  of  the  company  ap--® 

allied  products  groups  were  station-  Increase  or  pear  to  be  well  satisfied  with  the’®' 

,  v  *  *  ♦  Bank  debits.  .Tune  3  s/loWooo'  +  ss'T  present  and  prospective  condition  of  j , 

^  X  ,  *  *  Con.«truc.  June  .  :>2,fi28.an7  -i-23.2  the  company  and  subsidiaries. 

The  Governments  statement  of  m  .''tme.  Xot  only  is  the  current  volume  of  ‘ 

hank  debit.s  to  individual  accounts  Wk.  end.  July  27  «2'5«s.s«i  +S3  6  ,  m^iustrial  activity  .resulting  in  a, 

at  clearing  house  centres  in  Canada  itfi's.ao  int  o  '  broadly  Increasing  demand  for  paper’® 


Business  Index 


_  _  .,  1  X  X  X,  Con.«truc.  June  . 

The  Governments  statement  of  jxtine. 

hank  debit.s  to  individual  accounts  wk.  end.  July  27 
at  clearing  house  centres  in  Canada  j  T'S  Iron,  June, 
for  the  first  half  of  the  current  year  |  ’£;  ®pfoyment.'  July 
throws  into  relief  one  very  satisfac-i  Commodity  Lrlces. 

lory  feature  of  current  business  ac-  May . 

Hvl'ty,  according  to  Greenshields  &  \  *'|a"fve*'*~, 

Co.  Prosperity  is  not  confined  to  .^vk.  end.  July  28  . 
any  one  section  of  the  Dominion  Biy.  Knrninfts — 
The  five  economic  areas  covered  by  Tul’v''3r^**' 

this  return  on  bank  debits  are  all  c.P.R.  net.  June '  . ! 
showing  substantial  increases  over|C.N.K.  gross,  week 
last  year.  Even  in  the  Maritime ;  end.  July  31 
Provinces  there  are  definite  infUca- j 


22,fi28.an7  -i-23.2 

82..5*S,S61  -t-.'iS  6 
97.373  -l-tno  i 
116,530  -f-94  0 
116.3  -f  7.9 


i  record  for  any  one  year.  During 
,  I  the  preceding  six  ye.irs  annual  chan- 
!  j  ges  have  been  reported  varying  from 
’ia  decrease  of  $1,308,900  to  an  in- 
i.j  crease  of  $16,406,000.  none  of  which, 
I  however,  nearly  approached  the  in- 
j  crease  for  1927,  according  to  Infor- 
,  jmation  contained  in  the  abstract  of 
,  ithe  31st  annual  report  of  the  regis- 
jtrar  loan  and  trust  corporations  of 
f  Ontario. 

.  The  year  1927  may  he  recorded  a.-. 
.  jone  of  the  most  important  in  the  de- 
’velopment  of  the  estates,  trusts  and 


6.3  -f  7.9  board,  but  new  applications  are  con-  veiopineii .  w  x‘.„ ‘x 

7  „  stantlv  being  developed  In  the  field.  business  of  tn.st  companies 

■  r.  r  'V'-  r  EH’' 

bly  less  than  that  in  the  United  crease  in  any  single  >oa’  in  the  his- 
ex',x.„  Ifory  of  the  companie.- 


Think  of  it  i  with  less 

than  one-half  of  one  per 
cent  of  the  world’s  popula¬ 
tion.  Canada  produces  10% 
of  the  world’s  wheat — more 
than  20  times  our  quota. 

Since  the  beginning  of  the 
century  our  exports  of  grain 
have  multiplied  twenty  fold. 
The  value  of  last  year’s  grain 
crop  was  in  excess  of  one 
billion  dollars. 

It  is  estimated  that  about 
75%  of  the  arable  land  of  our 
Western  Plains  remains  un¬ 
touched  by  the  plow.  Inten¬ 
sively  worked  the  rich  loam 
of  the  Prairies  could  easily 
support  ten  times  the  pre¬ 
sent  population  of  Western 
Canada. 


1,932,941  -I-  6.2 
69,298  +11.1 


5.618.909  +16  6 
2.877,184  +22  6 

8.036.163  +12.9 


2!806!658  +82  93  ;  States 


Agriculture  is  our  greatest 
basic  industry.  It  has  msde 
our  industrial  growth  pos¬ 
sible  for.  however  diverse  or 
varied  the  work  of  each,  we 
are  all  united  in  a  common 
design  like  the  warp  and  woof 
of  a  great  fabric  and  hence 
the  welfare  of  one  industry 
depends  upon  that  of  another. 

Continued  development  of 
our  agricultural  resources  will 
have  a  far  reaching  effect 
upon  every  phase  of  Canada’s 
growth  and  future  pros¬ 
perity. 


lions  of  a  decided  revival  in  busi- 1  Exports .  107.121,091  +  1  3 

ness  activity,  the  increase  in  bank  •  Imports . -  110  703.773  -f-  9.5 


debits  in  that  area  for  the  first  six  '  •''•**2.682 

months  of  the  year  amounting  to  glares  sold  week  end. 

25  or  not  far  below  the  average  in-  Aug.  4 .  191.3.09  +134.1 

crease  of  32%  reported  for  the  Do-  j  Aver,  week  xVug.  8  162.0  —  4.0 

minion  as  a  whole.  The  largest  in-  * — eaCh  case  refers  to  P.c.  of 


_  _ These  figures  attest  to  the  fact  the 

nri''  f arpT  far'P'VT  TntiiT  public  is  recognizing  the  value  of  the 
Btt.  UIPLLIIFM.  TRADE.  companies  as  execu- 

Saskatoon.- -Saskatoon  implement  tors  and  administrator-^  of  estates,  i 


firms  record  an  increased  volume  of 
191.3.99  +134.1  sales  for  this  year,  ranging  from  25 
162.0  —  4.6  to  100  per  cent,  over  those  at  this 


BlTLDINCi  AT  MOOSE  .TAW. 

.Moose  Jaw.  —  Construction  activity 


minion  as  a  whole.  The  largest  in-  ,_j„  to  PC  'of  *‘®”®  encouraging  fea-  is  being  malnUined  at  a  high  level 

crease.  37.5%  for  the  Province  of  increase  or  decrease  over  level  of  cor-  ‘"i®-  ‘®®'  “®®‘  ®®®‘‘  deposits  are  Work  has  started  on  the  new  pre- 


Look  Ahead!  The  'yportunities  of  To-morrow 
are  in  the  making  To-day 

We  invite  your^  inquiries  for  investment  service 

NESBITT  THOMSON  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

Totonto  Quebec  Ottawa  Hamilton  London.  Oat. 

Winnipeg  Saskatoon  Victoria  Vancouver 


Quebec,  has  as  a  contributing  factor  I  responding  period  tn  previous  year.  larger  this  year. 


mlses  of  the  Central  Motor  Company 


/ 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  10,  1928. 


DIVIDEND  NOTICES,  ETC.  1 

Tlie  Canadian  Bank  of  Commerce  | 

DIVIDKXD  NO.  166.  ^ 

Notice  Is  hereby  given  that  a  dlvl-j 
dend  of  Throe  per  cent,  upon  the  i 
paid-up  capital  stock  of  this  Bank  | 
has  been  declared  for  the  quArter  : 
ending  Slat  August.  19S8.  and  that 
the  .same  will  be  payaWe  at  the  Rank 
and  Its  Branches  on  and  after  Satur¬ 
day,  1st  September  next,  to  share-  | 
holders  of  record  at  the  close  of  biisl-  i 
ness  on  the  Ifith  day  of  .\<igust.  1928.  | 
The  transfer  books  will  not  be  clos- , 
cd.  , 

By  Order  of  the  Board.  ! 

S.  H.  BOGAN,  , 

General  Manager. 
Toronto.  20th  July.  1928, 

Wayagamack  Pulp  &  Paper 
Company,  limited 

DIVIDF.XD  NO.  14. 

Notice  Is  hereby  given  that  a  DIvi-  , 
dend  of  Se\’enty-five  Cents  (75c)  per 
share  has  been  declared  on  the  No 
Par  Value  Common  Stock  ofthet'om- 
pany.  for  the  quarter  ending  .Vugusi 
.81st.  1928.  payable  September  1st. 
1928.  to  Shareholders  of  record  at  th.- 
close  of  busii'.css  on  .\iigust  15th. 
1928.  , 

By  order  of  the  Board. 

n  B.  .AOAMS. 
Secretary-Treasurer, 
Montreal.  Que.,  July  19.  192S. 

IMPERIAL  OIL,  LIMITED' 

NOTICE  is  hereby  given  that  a 
dividend  of  twenty-five  cents  (25c) 
per  share,  and  a  special  disburse¬ 
ment  of  twelve  and  one-half  cents 
(12i^c)  per  share  have  been  declared 
by  the  Directors  of  Imperial  Oil  Lim¬ 
ited.  The  same  will  be  payable  in 
respect  of  shares  specified  in  any 
Share  Warrant  of  the  Company  with-.  , 
in  three  davs  after  the  Coupon  Serial  ] 
Number  FIFTEEN  (15)  of  such  , 

Share  Warrant  has  been  presented 

and  delivered  to;  t 

The  Royal  Bank  of  Canada. 

Toronto,  Ontario, 
or  at  the  office  of: 

Imperial  Oil.  Limited. 

56,  Church  Street, 

Toronto,  Ontario, 

smh  presentation  and  delivery  to  bej  < 
made  on  or  after  the  !  ' 

1st  day  of  September,  1928.  > 

Paviiifi!'  "  '  ireh  iifiers  of  reccr-'  ■ 
.’’t  the  clo'^p  of  business  on  the  15th  ' 
nay  of  August.  1928.  (and  whose  ' 
shares  .ire  repre.-tnted  by  Share  Cer-  1 
tificatesl  wil!  he  made  on  or  after  r 
the  1st  day  of  September,  1928.  « 

The  booKS  of  the  Company  for  the  i  < 
transfer  of  shares  will  be  closed  f 
froTc  -the  dose  of  business  on  the  ; 
15th  day  of  August.  1928.  to  the  close  ' 
of  business  on  the  31st  day  of  August,  1 
1928. 

By  Order  o."  rbr  Bo.vrd  1 

F.  E.  HOLBROOK.  * 

Secretary. 

56.  Church  Street, 

Toronto.  Ont. 


REPORT  PLANS 
HIGHER  LEVELS 
FOR  CURRENCY 

Nervousness  in  Brazil  on  Pros¬ 
pects  of  Change  in  Sta¬ 
bilization  Policy 


50.000  common  share.s  of  no  par  value,  j 
Con.<i.  Sand  and  Gravel. —  Jl. 200.000  1 
7%  cum.  convertible  redeemable  pref.  ! 
shares;  70,000  common  as  bonus.  i 

Canada  Vinog.-irs. — lOO.OOO  shares  of  | 
no  par  value  conmion  stock.  ' 

,  Canada  Malting — 100,000  shares  of  i 
common  stock  ot  no  par  value.  , 

Great  V5'"st  Saddlery. — 900,000  ()t<.G  ' 
cum.  eonv.  redeem.  1st  preferred  i 
stock;  200  0110  OlijC?'  cum.  conv.  re- l 


Private  Power  in  Quebec 

Versus  the  Ontario  Hydro 


deem.  2nd  preferred  stock;  40.00 
I  shares  of  no  p.tr  value  common  stoel. 


(Continued  from  Page  1) 
which  are  for  the  utility  only. 

No  reference  or  allowance  is  made 


4  0.000 :  herein  to  the  government  bonus  of 


Mer'eurv  Mil'is— $1,000,000  cum  extensions!  ijaS 

preferred  stork;  45.000  no  par  value  •  hy  Hydro  in  Ontario,  nor  on  the  1920 
common  stork.  i  nlher  hand  to  water  rentals  of  SI. 00  1927 


i  Power  Commission  in  Ontario,  is 
!  reflected  as  follows: 

Annofil  Output  In  K.W.  Hours. 

I  Page  I 

Index  Quebec  Ontario 


Hubert  MitCholL - $500,000  Cumu-  U  —  vaeatrl  I 

lallve  .S.  F.  Bst  preferred  slock.  '  I*'  annum,  paid  to  the 

Montreal  Kxhibiion  — .15.000  share.s  Government  of  Quebec  by  the  private  ' 


oOC'r  of  the  cost  of  rural  extensions !  i<i26 .  .  41  .i.828.996,ooo  4.57.1, fi48.ooo  i 
by  Hydro  in  Ontario,  nor  on  the  192«.  .  ..  4,807,632.000  5.,l08,640.ooo  | 
Cl  her  hand  to  water  rentals  of  $1.00^  ‘crease  S.liV.ooo  i.O’O.tt’.Z ' 


Hubert  Mitchrll. — $500,000  cumu- ’  u  (  Inrroniir  2.569.115,000  1.020,842.000 

Dllization  rolicy  lallvr  S.  R  l.^t  r»reforrod  stork  -  P-  annum,  paid  to  the  i  I 

— .  Montreal  i-;xhibt ion —.i.^.ooo  sharr.<s  Oovemnient  of  Quebec  by  the  private '  increase  in  Quebec  for  the  j 

CONTROI  AnVf>PATFn  class  a  stock.  |  companies  in  tliat  province  for  water  I  period  was  over  two  and  a? 

CUIN I KUL  ADVOCATED  Natl,^  •'''‘’'•'‘V  power  privileges.  In  Ontario  the  half  ‘lines  that,  of  Ontario.  1 

fommentin..  cdHnHniiv  .  *be  Fm-igrPow"  r\see.s._$2.5^^^  l9  burdened  by  indirect  This  seeins  due  unquestionably  to , 

<  ommenting  editorially  upon  the  particip.nting  preferred  methods  and  bonuses  to  Hydro,  ‘h*’ ! 

exchange  situation  in  Brazilian,  «scnnnn  -c  ,  ♦  whereas  in  Quebec  the  private  power , and  industry  under, 

Wileinan's  Brazilian  Review,  says  in  prer.Xek:Vn.'ooo':>nd'pre?.  .11.0  p‘r.‘'  companies  are  very  substatnial  con-j  the  Quebec  policy,  where  the  power 
part'  "On  the  surface  the  sitiiatinn  'ahir;  so.onn  common  of  no  par  value,  tributors  to  the  municipal,  provincial  much  lower  on  the  average, 

poll.  l;ii  uie  surrace,  me  suuauon  i»hoto.  Knpravors.-*;io.ooo  shares  of  ’  ^ind  Federal  coffers  where  an  added  burden  of  taxa- 

shows  little  or  no  change,  but  there  The  added  tax  burden  on  industry  |  ‘jo"  ‘hrown  on  indu.stry. 

is  an  underciu  rent  of  uncertainty  of  p„r  vaiue^ro.nm.'m  sioek  and  householder  in  Ontario  is  ap-  the  tax  exemption  of  the  i 


t'omnienting  editorially  upon  the  r,„„„ 
exchange  situation  in  Brazilian, 
Wileinan's  Brazilian  Review,  says  in  prrf. 
part:  "On  the  surface,  the  situation 


Montrpiil  Kxhibiion — .15.000  .shore.* 
cin.s.s  .V  .stock. 

National  Distillery. — ,13.7.50  .shore? 
of  eommon  .stock. 

Foreign  Power  Sees. — $2,500,000  6*?, 
enmiilatlve  participating  nreferreci 


Harley,  Milner  (Sc  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


is  an  underciurent  of  uncertainty 
nervousness  owing  to  the  current 


Hnbin.'^on  (\(»no. — 49.997  j«harcy 

of  nn  piir  value  common  stock. 


eve  of  changing  their  stabilization  .«tanfoids.  I.id. — 500,000  7*7  1st  pref  uic  situation  in  some  Ontario 
of  the  currency  policy.  It  is  rr-  l*"*.  oumulntive  s(i>ck  with  b<>nu.s  of  municipalities  where  Hydro  with 
ported  that  Dr.  Washington  Luiz  has  eommo,  ;  20.000  sha^  .,f  comm.-n  government  credit,  tax  exeiiiption 

agreed  to  allow  the  par  value  of  the  (jplirgo  Wi^stiiii, '  i.td. _ $500,000  T^r  ^nd  legislative  enactments  all  in  its 

currency  and,  consequently,  of  ex-  rum.  redeemable  prof,  shnre.s;  25,000  favor,  compete  with  private  capital, 
change,  to  he  established  at  a  highei  of  omimm  st,.ek  with-ut  m.m-:  seems  Indefensible  and  practically 

rate  than  that  ruling  at  present.  Of-  '’’yvn^'n-Vno  Vifg.''co. _ r, 0.000  share.s  of  discourages  private  capital  for  fur- 

ficial  circles  do  not  deny  or  confirm  class  .\  enmnnm  stock  of  m*  par  value,  ther  expansion, 
the  report,  which  makes  us  believe  -V.  J-  Freeman  I,td. — .$1,000,000  6*7 
that  it  has  some  .semblance  of  truth,  '•cnverfihie  cumulative  S'  F-  P'-fened 


riiver.side  Silk  5TI11.S. — .10.000  .share.s  parentlv  running  into  several  mil-  public  utilities,  as  in  Ontario.  Des- 
rum.  div.  pai  tieipating  ela.ss  .\  .,nniniiv  f  1*“®  “®  advantages  of  highly  cen- 


rtimor  that  the  government  is  on  the  portl.lpating  ela.ss  .\  ,j  ...nnuallv 

eve  of  Chanaine  their  st.al.iHr..tien  P'’.''.  ''■'•''T’  . ‘L' 


^  Is"  pref  The  .situation  m  some  Ontario  I Nlapra  Power  .Ontario  has 

1  bonus  i>f  municipalities  where  Hydro,  with  1  back  from  premier  place  to 

f  common  government  credit,  tax  exemption Place,  with  Quebec  in  the, 
00.000  7e',,  and  legislative  enactments  all  in  its '  I®®"*  dPflaK  the  past  year. 


HAMILTON 
26.28  MAIN  STREET  E. 
Telephone!  Regent  9660 

WINDSOR 
SECURITY  BUILDING 
Telephone!  Seneca  4942 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone !  Metcalf  682 

ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone!  4060 


favor,  compete  with  private  capital, 

seems  Indefensible  and  practically  i!(27''i<.w.”Hrs.  ,'ivail-' 
discourages  private  capital  for  fur-  able  per  capita  . 


,480.000  3.052.000, 


Nothing  has  tr.anspired  with  regard  pf  odmmon  stock  without  par  value, 
to  the  new  level  at  whicli  the  cui-  Hamilton  Bridge  Co.— $2,250,000  6''7 
renev  is  to  he  established  cumulative  1st  pref.  stock  and  bonus 

•  ..... _ 1  "  I  ,  .u  "f  common:50.000  shares  i>f  common 

We  were  alwa.t.s  averse  to  the  ae-  without  par  value, 

tual  low  rate  for  stabilization  pu:--  Hamilton  Cotton. — 20,000  shares  eu- 
poses  in  view  of  the  undeniable  faei  mulative  convert.  S.  F.  pref.  stock  of 
that  when  Dr.  Washin,gton  I.uiz  de-  No?:’Werle.s._i.-.o  000  .shares  ea 


W'atrrlno  Mfg.  Co. 60.000  shares  of  discourages  private  capital  for  fur-  able  per  capita  .  2.579  1.827 

class  .\  comim.n  stock  oi  i,..  par  value,  ther  expansion.  This  Indicates  ilie  greater  avall- 

eonvei  tihie^cumuiafive  s.  *F.  proferred  The  more  rapid  Industrial  growth  ability  of  electrical  energy  per  capita  , 
with  bonus  of  common;  85,000  shares  under  private  owner.ship  in  (Juebec,  In  the  Province  of  Quebec,  due  to  i 


as  compared  with  government  own-  greater  encouragement  of  capital  and  j 
drship  untier  the  H.vdro-Electrlc  large  industry. 

i  n.MEAKIMIXS  BKnVKEN  PRIVATE  AM*  PI  HI  14  4m'NERSHtP  IN  CAN.AOA  I 
AND  AS  BETWEEN  Ql'EBEf  AND  ONTARIO. 


Tided  to  create  stabilization,  ex-  lal  stock  of  no'  par  value 
change  was  well  over  Td..  with  Sprueollte  Corp. — 19,143  class  .\  no  j 

tpndenev  to  Hsp  P®''  value  sh.ores;  10.000  class  B. 

tenaeno  to  rise.  .standard  FavIng.—tS.ooo  shares  of  i  Main  Primary  H.P 

Wiiriis  .Igaiiisf  Inlemperaiiee.  nn  par  value  capital  stock.  ■'  i  Capital 

..  ,,  .  Service  Station  Kiiuipment,-  -67.500  i  Capita!  per  H  P.  . 

“It  appears  that  the  power.'-tha;  shares  class  A  stock.  Total  Revenue  . 

be  are  turning  to  on;'  way  of  think-  Tip  Top  Tniior.s. — 1.500.000  7*7  eum. '  Taxes  . 

ing.  hut  one  gtcat  and  very  import-  (''•  Total  K  w'h 

ant  factor  must  not  he  lost  sight  ot.  p,,,  nominal  or  par  valuo.  ' 

i.e..  the  manner  in  and  the  (  x'tent  to  Tamhivn.  i,id.— $700,000  7'7  s.  F.  no,  empTovr(-7 
which  the  rate  of  exchange  mav  1>.  prefoi  i  ed  stock;  2S,noo  shares  com-  K.W.  Hrs.  per  empl 
permitted  to  rise.  We  ,yr  .,dvo-  "T.nlul  of  '' 


l.'O  000  shares  eapi-  ! 


following  fgures  for  the  year  1926  of  Central  Kleetric  Stations  in  Canada,  i 
■  the  Census  of  Industry  issued  by  the  Department  of  Trade  and  Commerce. 


•  extracted  from  I 


ant  factor  must  not  he  lost  sight  of. 
i.e..  the  manner  in  and  the  (  xtent  to 
which  the  rate  of  exchange  may  1>. 
permitted  to  rise.  We  are  .idvo- 


eates  of  a  hiaher  .'-tahilization  or  pa*'  no  par  value  eomm*‘n  stf>rk. 

level  of  exchance,  but  we  are  ;>OSl-  Donnacima  Paper. — .150,000  shares 

fivplv  imni>  c  ’  to  — v  violent  fhictii  common  stock  of  no  p.nr  vahie. 
lively  oppo  ii  I.I  ...y  \  loieni  I.Uitn  Wineries. — loo.ooo  shares  no 

ations.  If  exchange  ts  to  be  perm;*-  par  value  common  stock.  ‘ 

ted  lo  find  a  higher  level,  it  nni!  l  he  T.atira  Secord. — $7,500,000  7*7  pre- , 
allowed  to  rise  gradually,  i.e.,  slow-  ^erred  stock;  35.ooo  .shares  of  no  par' 
,  ‘  -  1  -,-  v.olue  common  stock, 

ly.  hut  steadily,  in  a  way  woich  wi;  MeCoIl-Fnmtenae  Oil.  —  $7.500  000' 
not  disturb  finances,  economies  ami  6*7  i-umulative  F.  preferred  stock;  1 


Total  K.W.H.  . 

Net  Rev.  per  K.W.  Hr.  Ex- 

rludine  taxes  . 

No.  employers 

K.W'.  Hrs.  per  employee. 

Average  net  Rev.  per  H.P. 

Exehisive  taxes  . 

Expenses . 


CANADA  QUEBEC 

Private  Public  Pat,e  Private 

Ownership  Os-nership  Index  Ownership 
2.429,244  1.946,079  :t2  l,-52'i,S90 

$490,817,426  $.92.1,102,640  24 

$178  $242  24 

$47,911,55.‘>  $41,022,178  26 

$3,677,777  $363,43.3  28 

44.233,778  40.6.58.745 

7,797,480,000  4,29.5.965,000  38 

567  9.5 

6.178  7.228  28 

1,260,000  594,000 


[JUEBEC  ONTARIO 
Private  Publle  j 

Ownership  Ownership 
1..52'<.S90  1,094„586  | 

$23B:12S.9I3  $268,262,685 


$155 

$24,750,930 

$1,909,929 

22.841.001 


$245 

$29,960,238  j 
$288,333 
29.671.405  , 


Administration  and  Trust  Company 

(Societe  d’Administration  et  de  Fiducie) 

ADMINISTRATORS  AND  TRUSTEES 
(EhtjiliHshed  in  li)02) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Creillt  Fonrier  Friinro-4'iiniiilirn  BtillilInK.  Telephone  lIArbonr  4162 

BOARD  OF  DIRECTORS 


4.882,065,000  3,698,085.000 


$18.26 

$24,622,619 


30.17 

$28,144.18(1 


14.95 

$11,159,198 


27.10 

$22,633,114 


WINDSOR  MAY  GET  I  According  to  the  Border  Chamber 

DI7I«T  CIIfAD  DI  commerce.  .Mr.  Gallagher  is  com- 

DLLl  uUuAli  iLAn  1  -  log  here  to  conduct  a  (ietail  survey 
_  I  of  conditions  in  the  Border  Cities. 

M^indsor.— Establishment  here  in  i  possibility  of  beet  sugar 

the  Border  district  of  a  $2,000,000  j  in  Essex  (  ounty,  soil  and 

sugar  refinery,  employing  from  500  j  "'o^fher  conditions  and  the  like, 
to  1.000  people,  may  result  from  the  j  His  company  has  been  considering 
visit  here  next  week  of  T.  G.  Gal-IH*®  establishment  of  a  big  factory 
lagher  of  Toledo,  vice-president  and  j  here  for  a  year  and  a  half,  but  dif- 
gcneral  manager  of  the  Continental  I  t'icult  times  in  the  sugar  Industry- 
Sugar  Company,  one  of  the  largest  *  due  to  over-production  in  Cuba,  have 
beet  sugar  firms  in  the  United  held  back  the  enterprise. 


Associated  Gas  and  Electric  Company 

#Thc  Bourd  of  Directors  het 
declared  the  followinK  quar¬ 
terly  dividends  psyabla  Octo¬ 
ber  1.  1928  to  holders  of  record 
Aurust  3L  1928: 

Dividend  Ne.  37 

Original  Series  Preferred  Stock — 87^c  per 
•hare  in  eash  or  2.28  'lOOths  of  a  share  of 
Class  A  Stock  for  each  share  of  Pre¬ 
ferred  Stock  held. 

Dividend  Ne.  IS 

$7  Dividend  Serlee  Preferred  Stock — Il.TI 
per  share  in  cash  or  8.98/lOOths  of  a  shar* 
of  Class  A  Stock  for  each  share  of  Pr^ 
ferred  Stock  held* 

This  is  equivalent  to  permittinr  holdert 
of  the  Preferred  Stocks  to  apply  their 
cash  dividend  to  the  purchase  of  Class  A 
Stock  at  the  price  of  approximately  $44.25 
per  share  as  compared  with  the  present 
market  price  of  about  $48  per  share.  The 
stock  dividend  is  equivalent  to  approxi¬ 
mately  $4.38  per  share  per  annum  for  iho 
Original  Series  as  compared  with  the  cash 
dividend  of  $8.50  per  share,  and  $7*48  per 
share  per  annum  for  the  $7.00  Dividend 
Series  Preferred  Stock. 

M.  C.  O'KEEFTE,  Secretary. 


LOBLAW  GROCETERIAS  CO. 


NOTICE  1!*  h-irobv  given  that  quar¬ 
terly  dividend.-*  of  being  at  the 

rate  of  7r4  per  annum  on  the.Drioi 
Preference  Share.'i  of  .the  C'lmpany. 
end  oOe  per  share  on  the  Common 
Stiare.s  of  the  Company  have  been  de¬ 
clared  for  the  fpiarter  ending  August 
31st.  1928.  pavnble  on  .September  1st. 
1328,  to  shareliolders  of  reeord  at  the 
close  of  business  on  ,Vugu.st  ISth 
1928. 

Til'  lii-us;,.:  b'.oks  wi!)  not  b- 
(.!'  ■  '  'i. 

By  order  of  the  Board. 

J'  L'lDjCHART. 

Secretary. 

Toronto,  August  1st.  1928. 

New  York  Curb 

1  uini&hfd  by  J^nks,  Gwynnr  &  f.'o. 

Bid  .X'ek 

Aluminum  of  .XiTHTica  134  14'J 

Amor.  A-  For.  Pow.  Op.  Wf^s..  16  10  4 

Aropf.  Li^'hl  &  Traution  .  216  220 

Amer.  Superpo>Aor  “A”  ...  .34  .36 

Ampr.  Superpower  “B  ‘  .  3.3  36  = 

Anglo  American  Oil  .  17^4  1R 

.^nglo  Chilean  Nitrate  .  iW  43' 

B.A.Oil  36  38  ‘ 

B.  .A.  Tobacco  .  29'*  30*. 

Buffalo  A:  Niag.  Pow.  com .  44*4  45'  .. 

Canadian  Marconi  .  6'>,  6^4 

Celane^*  Isl  pref  . 130 

Celanese  f'orp  68  69*, 

Centiifupal  Pipe  9  914 

Cons,  fias  &  Kleo.  Balt  .  79  *  79' 

Cons.  Copper  .  10'^  II 'I 

Conti.  f)il  .  .  17 '4  17'^ 

Dominion  Stores  .  lift  130 

1  tt*ant . .  12*4  14 

KdiKon,F]l.  Ilium. (Boston) .  277  280 

>  l^c.  Bond  &  Share  .  97^4  9ft 

Elec.  Investors  ,  .  .59*4  60';; 

T'ajardo  Sugar . 14.5  146'Ji 

T'anny  Farmer  Cand\  Shops  28  31 

Ford  Motor  of  Canada  . 

General  Baking  common .  8*4  0 

Gibson  Oil . 

Gulf  Oil . 124  126 

Hudson  Bay  Mining  .  1ft  IK'*. 

Humble  Oil  .  .  .  . .  80';^  ftl 

Imperial  Oil .  .' .  65  66  i 

Indus.  Rayon .  861:4  88  ! 

Inti.  Petroleum .  38  .38^ 

Inti.  Utilitic*8  *‘A"  . .  43*4  44‘*i 

Inti.  Utilities  “B" .  1.5  1 

Kemsley  Millbourn .  15 '4  16  1 

Lake  Superior  Corp  .  4V3  5^,1 

Middle  west  Util,  common  ..  145  1.50  “i 

Middle  West  Util.  pr.  lien.  .  123  126 

Mountain  Producers .  23 '4  23*3 

Mohawk  Hudson  Power .  36 38 

Nipissing  .  3't  3)3 

Noranda  Mines  . 

Northeastern  Power  .  24^^  25 

Penn.  Water  &  Power  .  78  79 

Prairie  Pipe  Line . 188  190 

Salt  Creek  27  ;k 

Sierra  Pacific  Electric .  44 '.t  46 

S.  O.  Indiana  .  75^^  76 

S  O.  Kentucky  .  12844  129*4 

Southeastern  Power  48  49 

Southeastern  Pow.  Voting  Trust.  45V||  48 

Southeastern  Pow.  Opt.  Wqs.  ..  18^ 

St.  Regis  Paper  common  72^3  73 

Unlteo  Biscuit  “B*’,  .  ....  22^4  23?^ 

United  Gas  A  Improvement.  ...  132Ii  133tb 

United  Light  &  Power  “A” .  2V%  24  H 

United  Shoe  Machinery .  74  74 14' 

Vacuum  Oil  .  78  79 

Vens.  Petroleum  .  5V4 

Wcaaon  Oil  A  Snowdrift .  73  75>/4 

Ztotoy  Procaeim . .  44  48  i 


trade  snares  ot  common  siocK  or  no; 

"A  repetition  of  the  infempernK  '’'McKHnnon  Indii.-xtrir.-*.— $961.6nn»  7*7  < 
movement  of  exchange  ns  on  the  oc-  rtmi  1  f-dcpninhlp  prrffi-encf-  .«!harc.«; ; 
casion  of  Dr.  Washington  I.iiiz's  pn  -  •^"."'*0  .-hm-o.^  common  stock  of  no  par  , 

clamnt’on  of  his  sinhilization  policy 

must  be  avoided  to  avert  disturb-  •__i,nnn,nnn  originally  is.supd.  $18.- 
ance.  An  intemperate  rise  has  th*'  199  sine?-  retired  by  P.  F. 
same  disastrous  effects  on  the  conn-  • 

trv  In  general  as  an  unrestraint  ’  1  \T  4  Rl  A  kl  CHIT 

fail  which  can  only  be  prevented  hy  tAlN  AUlAll  jALl 
moderation.  A>  » >:cnan^c  has  actu¬ 
ally  a  tendency  to  rise,  it  will  be  a  TA  CVDAMf^  IM  M  C 
comparatively  easy  matter  to  eon- j  JjAl  AIll/  111  ll*D* 

trol  rates  on  liieii-  upward  course  | 

and,  consequently,  to  establish  a  - ^ 

very  gradual  advance  r.i)  to  a  fixed  '  Expected  That  Possibilities  At 
’  I  Malagash  Are  Being 

I  Studied 

HEAVY  VOLUME 

NEW  FINANCING  Halifax. — It  Is  reported  that  the  ^ 

BIThinirCCTCn  Fompany  is  consider- 

UIil/luLu  1  LU  '"2  further  development  of  the  salt 

_  resources  of  Nova  Scotia  and  color 

(rontinuf  1  from  page  L>  is  lent  to  this  by  the  fact  that  Sir, 

to  speculation  In  the  event  of  any  Thomas  Tail,  president  of  the  com-  i 
early  improvement  in  the  call  loan  pnny-,  spent  some  days  in  New  Glas- 
situation.  The  recent  failure  of  the  80^*  and,  naturally,  this  has  again 
general  list  on  the  two  curb  market.s  opened  up  the  realm  of  speculation 
to  reflect  the  trend  on  the  major  as  to  the  plans — if  any — of  the  Can- 
boards  indicates,  hy  reason  of  the  adian  Salt  Co.  for  Nova  Scotia, 
fact  that  the  bulk  of  the  new  issues  There  are  those  who  say  that  offi- 
have  so  far  been  listed  only  on  the  cials  of  the  Canadian  Salt  Company 
.Montreal  and  Toronto  curbs,  is  have  been  studying  the  develop- 
doubtless  due  in  large  measure  to  ments  going  on  at  Malagash  and  it  is 
the  heavv  volume  of  undigested  is-  said  they  have  been  quietly  investi- 
sues  listed  on  these  markets.  gating  the  possibilities.’  To  what  ex- 

A  list,  as  complete  as  possible,  of  tent,  if  any.  Malagash  is  interested, 
new  securities  offered  to  the  invest-  not  known,  but  in  the  past  few 
ing  public  within  the  past  two  years,  months  has  marked  great  progress. 
;ind  which  are.  with  one  or  two  ex-  Some  folk  are  speculating  on  the 
repUons,  alreadv  being  more  or  less  possibility  of  Malagash  and  theCau- 
actively  traded  in,  follows;  adian  Salt  Company  joining  force.- 

Aib?-rta  P.  Grain.— $.8.9no.non  797  and  there  is  a  feeling  that  big  thing,- 

i-am.  r<‘dovmabI»  pirff-rrerJ  sharf-s  xvith  ar  ein  the  air.  The  visits  Of  Sir 
' '  Can.''Brrwing^r"Vp.-iO^^  shares  I  Jhomas  Tail  has  greatly- raised  hope 
..f  nn  par  value  stock.  |  'or  exetnsive  work  in  the  future. 

'cal  ling  Bi-eweri«-.«.~-100.0n(i  shares  |  - - 

no  pa  rvalue  comnvjn  .stock.  aw  a  nva 

FINAL  DATE  FOR 

H  Sini*^‘ns  A*  Son.^^.  —  $i,6on.nnA  7^ 

cumulative  F  I  ronvEttible  pref  CTHrif  HllDnClT 

slock;  30.000  shares  no  par  value  <-.oin-  l||\|'|UI  I 

mon  stock.  -e  •  mr- mmm  was 

Can  Bronze  Co— $1,250,000  TG-  eum.  - 

conim*.n"stmTof'''no''p;ir' vaUm  International  Paper  Shareholders 

share.^capitarUoek'  of’‘n^  p;7  viiu"*"  Musl  ExchaiLge  Holdings 

Building  Product.s  Class  — 60,fifi0  |jy  15. 

shares  clas.s  A  stock  of  no  par  valu*-.  ■-  = 

non-voting  ^ 

Canada  Gypsum. — 75.991  shares  of  Storkholders  of  International 

"Vrr Dredge  *'DTk—Vu^00  0  7G  <^'ompany  are  being  reminded 

convert,  cum  ilativc-  s.  F.  pref.  stock  to  deposit  their  Stock  under  the  plan 
with  lionus  of  common:  50.oon  shares  which  contemplates  the  formation  of  | 
common  stock  of  no  ';ahie_  International  Paper  and  Power  Com- j 

umuiative  pTefremeV"  stock  "  and  ««  »  Pe"’  holding  company.  The 

bonus.  t2.onn  shares  fif  common  st'ick.  final  date  set  for  deposit  is  August 
Hast.  .Steel  Fri.ducts.— $550,000  7^  15th. 

^nd'^-nrof^co^nio,!:’''  ^.International  Paper  and  Power 

Hunt.s.  Ltd. — $300,000  7G,  eum.  1st.  t  ompany  will  act  as  a  holding  cem- 

i-ref.  stock;  $ioo.o(io  Vc  eum,  2n<i  pany  for  the  properties  now  .owned 

-Dwk  'o^f  ^^no  pa?'\"a1ue  comimm  controlled  by  International  Pa- 

'  l.a'ke  Ontario  Hr. -Wing.— 22.000  ci'in-  Por  Copany  and  It  is  expected  to 
non  shares  r.f  no  par  value.  hold  a  ver.y-  large  majority  of  the  ' 

Muii-heads  Cafe.-— ,35^(011  shares  s, I-  common  Stock  of  New  England 
:um.  prof,  stork;  28.00o  snares  of  nt.»  .  ... 

lar  value  common.  Power  Association.  The  formation 

R.  r,  1*0 wer. — 1,000,000  siiai  ts  clas.i  Of  the  new  company  will  make  pos- 
\  no  p.ar  value  .stock.  sible  a  more  complete  segregation 

.:mmor"s"tork.  with.u,t“  nominal*' or  of  ‘h®  company’s  power  and  utility 
lar  value;  ino  oon  shares  common  assets — which  total  —  from  its 

•  lock,  wilhilut  nominal  i-r  par  value;  pulp  and  paper  assets,  and  other- 

^’  AbiUbi'V.'’*  Rl!$i''S.mio  aaa  6?;  eu-  wise  facilitate  the  operation  and  fi- 

■nuintive  prof*- rrrri ;  $16,000,000  6%  cu-  nancing  of  the  properties. 


425,000  shares  of  common  .^atock  of  no’  - 

'’'McKinnon  industries._$96i.6nn.  7C7  '  Windsor.-Establishment  here  in 
cum  1  cdeemahle  preference  share.s;  ^  tu®  Border  district  of  a  $2,000,000 


Sin  HORMISD.AS  I.APORTK, 
K.B.r.P. 

Montreal,  I’reeldenf, 

M.4RTIAI.  niKVAI.IKR, 
Pnrin. 

VICOMTK  R.  DK  ROI  MF.FOUT, 
Montreal. 

HON.  NARCISSI-:  FKRODKAU, 
Quebeo. 

IION.  I,.  A.  DAVID, 
Montreal. 

LOl'IS  S.  ST-I.AURKNT,  K.C., 
Quebee 


CII.LRM-'.S  t  AIIKN  D’ANVKRS, 
Parle,  Vlce-Prealilent. 
TANt  RKDK  niKNVEINr, 
Montreal. 

HON.  RODOI.PIIK  I.KMIKU.V, 
Montreal. 

HON.  THOMAS  CII.4PAIS, 
Quebec. 

ARMAND  CH.4PLT. 
Montreal. 

JOSKPH  SIROIS,  N.P.. 
Quebee. 

J.  THF.O.  I.KCI.KRC. 
Director  and  GciiernI  Mnnnger. 


Secrctnryi  .1.  C.  RROSSFAU. 


GOOD  I’RirE  FOR  SITG.AR  RKKTS.  beets  were  delivered  last  fall.  This 
Raymond. — A  subtsantial  addi-  brings  the  net  amount  paid  for  1927 
tional  payment  of  40  cents  a  ton  is  beets  to  $7.90  per  ton  net,  18  cents 
being  made  to  sugar  beet  growers  on  per  ton  more  than  for  the  1296 
the  1927  crop  of  sugar  beets,  the  ;  beets.  There  is  also  posslibillty  of  a 
second  additional  pay-ment  since  the  further  additional  payment. 


(rontinv.f  1  from  page  L> 
to  speculation  In  the  event  of  any 
.  early  improvement  in  the  call  loan 
situation.  The  recent  failure  of  the 
general  list  on  the  two  curb  market.s 
to  reflect  the  trend  on  the  major 
boards  indicates,  hy  rea.son  of  the 
fact  that  the  bulk  of  the  new  issues 
have  so  far  been  listed  only  on  the 
.Montreal  and  Toronto  curbs,  is 
doubtless  due  in  large  measure  to 
the  heavy  volume  of  undigested  is¬ 
sues  listed  on  these  markets. 

A  list,  as  complete  a.s  possible,,  of 
new  securities  offered  to  the  invest¬ 
ing  public  within  the  past  two  years, 
;ind  which  are.  with  one  or  two  ex¬ 
ceptions,  already  being  more  or  less 
actively  traded  in,  follows; 

Albci-ta  P.  Grain  — $3.9no.non  7*^. 
t-am.  rcdccmabl?*  pref.-rre*!  shares  xvith 
■  iass  .\  stfpck  honus. 

Can.  Brevx-ing  Cr-rp.— 100,000  shares 
I'f  nn  par  x-alue  stock. 

Carling  Brexveri«-.«.~-100.0nn  shares 
no  pa  rvalue  comni'jn  .stock. 

Cha.s,  (Jvird  &  Co. —  $700,000  cum. 
I.refeired  .stock.  22.250  share.s  com¬ 
mon  stock  of  no  par  value. 

H.  Simx'ns  A*  .^ons.  —  $i,oon.nno  7*7- 
cumulatix-e  S'.  I-',  convertihle  pref. 

slock;  30.000  shares  no  par  value  i-.om- 
mon  stock. 

Can  Bronze  Co— $1,250,000  7G.  eum. 
S.  F.  preferred  stock;  tO.oon  shar-s 
comm*»n  st^x.-k  of  no  par  value 

National  Steel  Car  ''orp  —  6I.0011 
shares  capital  stock  of  no  par  valu*-. 

Building  Product.s  Class  — 60, non 
shares  clas.s  .4  .stock  of  no  par  value, 
non-voting 

Canada  Gypsum. — 75,991  shares  of 
no  par  value  common  stock. 

Can.  Dredge  A-  Dock.— $l..500, 000  7G- 
convert.  cum  ilativc  S.  F.  pref.  .st*>ck 
xvith  Imnus  of  common;  50.000  share.s 
common  stock  of  no  par  value 

Conduits.  Limited. — $250,000  7%  .S  F. 
i-umulatix-e  preference  stock  and 
honus.  12.000  shares  f)f  common  st'ick. 

Hast.  .Steel  Friiducts— $550,000  7G 
S.  F.  cumulative  prior  pref.  .share.s 
and  bonus  of  common. 

Hunt.s.  Ltd. — $300,000  7^7  eum.  Ist. 
pref.  stock;  $100,000  I '"c  cum,  2n<l 
pref.  stock;  15.000  shares  common 
stock  of  no  par  value. 

Lake  Ontario  Br<-xving.- — 22  ooo  ci'in- 
mon  shares  of  no  par  value. 

Muii-he.ads  Cafe— 35.0(il  .share.s  .s.I-'. 
cutii.  pref.  stork;  28.005  share.s  ot  no 
par  value  common. 

R.  C,  Poxver. — l.OOO.rjOO  sliai  ts  clas.i 
A  no  par  value  stock. 

St  I.axvrencp  Paper. — 130,000  shares 
e'rmmon  stock,  xvithout  nominal  or 
par  value;  190  OOO  share.s  common 
stock,  xvithout  nominal  iir  par  value; 
$19,000,000  6*’7  preferred. 

Abitibi  I’.  &■  P. — $10.000  011(1  (p;  eu- 
mulatix'e  pref-rred;  $16,000,000  6%  v'** 
mulative  preferred. 

Hoxvai  d  .Smith.— $  t. 500,000  077  cu¬ 
mulative  preferred  stork. 

Mas.sey-Harrls. — 13  394,400  7*^  cum 
redeem,  pref.  .sliares. 

Canada  Cement. — $21,000,000  6'i.e; 
S.  F.  cumulative  preference  shares; 
600,000  no  p.ar  x-.alue  common. 

Gen.  Steel  M'ares. — $4,500,000  7^; 

cumulative  preferred  stockj  200.000 
shares  nf>  par  x-alue  common. 

Can.  Vickers. — $1,700,000  7x7  <-iimu- 
Igtive  preferred  shares  and  bontis  of 


Investment  Service  Value 


$500  a  year  m-  $3  a  year 

A  subscriber  to  The  Financial  Times  in  a 
Western  Canadian  city  has  written  this  in- 

^ _ teresting  statement  of  his  experience  with 

iudz.  for  Youseif  investment  service. 

The  reason  I  •was  particularly  anxious  to  have  advice  from  you  'waa 
that  last  year  I  went  into  a  syndicate  who  subscribed  to  W - ’s  ana¬ 

lytical  service,  New  York.  The  subscription  to  the  service  was  $500  per 
annum.  You  no  doubt  know  of  it.  We  followed  their  advice  for  a  year, 
quitting  at  the  end  of  1 926.  The  result  of  our  trading  was  a  loss  of  over 
60%  of  our  funds.  At  the  same  time  this  service  advertised  in  the  Wall 
Street  Magazine  that  they  were  showing  great  profits  for  their  clients.  TTie 
benefit  I  received  from  it  is  that  I  am  now  convinced  that  the  only  stocks 
to  deal  in  are  Canadian  stocks  and  to  leave  American  stocks  alone  as 
they  apparently  go  up  and  down  more  from  stock  buying  and  selling  than 
from  the  intrinsic  value  of  the  stock. 

Your  advice  in  "Hints  to  Investors”  and  general  comments  on  finan¬ 
cial  affairs  are  quite  educational. 


This  reader  of  The  Financial  Times  received  real  benefits 
from  a  $3  subscription  while  the  $500  service  lost  money  for 
himself  and  his  friends.  The  price  is  no  indication  of  the 
value.  The  newspaper  which  sells  for  a  few  cents  would 
perhaps  be  worth  $100  a  copy  if  it  carried  no  advertising— 
because  a  few  people  who  could  afford  it  would  then  have 
to  pay  the  whole  cost  of  publishing  the  edition. 


Keep  'Vouraelf 


Investors  read 

She  yinanefat  Stmes 


The  Financial  Times 


Consistently  Wide  Growth  Seen 
Montreal  Power^s  Gross  Income 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


■Montreal  Light,  Heat  &  Power 
Consolidated  in  a  further  communi¬ 
cation  addressed  to  customer-share¬ 
holders  this  week,  says:  — 

"A.s  interesting  and  satisfactory  a? 
our  previous  tabulations,  illustrating 
the  growth  in  the  number  of  our  cus¬ 
tomers  and  output  of  gas  and  elec¬ 
tricity.  may  have  been,  we  believe 
you  wil  find  the  following  statement 
particularly  significant: 

Poptilation 
of  Greater 

Year  Montreal  Gros.**  Income 

1927  .  .  .  1,129,783  $20,314,992  I 
I  1826  .  .  .  1,077,634  16,907,362  ' 


1925  . 

1,028,000 

18,348.806 

1922  .  . 

863,188 

1  4,431.323 

1917  .  . 

757.996 

6.783,8  10 

1912  .  . 

602.437 

4.969.255 

1907  .  . 

434.000 

3.453.490 

1902  ,  . 

333.861 

1  760,285 

a  record  of  progress  at  such  low 
rates  (unequalled  in  any  other 
similar  city  in  Canad-i  or  the  United 
States)  or  so  promising  a  futi’re  as 
Montreal  Light,  Heat  &  Power 
"Your  shares  in  our  Company ' 
should  .therefore,  become  more 'and  i 
more  vaiuaMe,  and  bring  you  greatter 
benefits  from  year  to  year." 


- ^  Fill  in  Ihit  coupon - 

TIIF  MONTRKAI.  FINANCIAI,  TIMES  I'UBI.ISHI.SU' 
i  n..  I.IMITF.U, 

CSl  Craig  St.  tVeHt,  Montreal. 

Knrioned  find  . for  $ . 

for  which  send  The  Flnanrlal  Times  to 

NA.MR . 

ADDRESS . 


Moke  nil  Cheques,  Drafts  and  Money  Orders  payable 
to  the  Company. 

SL'BSC'RIPTIONSi  In  Canada.  $3.00  n  year)  $1.7.3  for 
six  months.  In  Great  Britain,  J2s.  n  yean  7s.  for 
six  months.  In  United  States  $3.50  a  year)  $;:.dO 
for  six  months. 


The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
.  public  utilities,  general’  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  a  year 


i 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants :  1250  Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood  " 
pulps. 


Successor  and  Operating  Company  of: 


Belgo-Canadian  Paper 
Company 

Laurentide  Company 

St.  Maurice  Paper 
Company 

Canada  Paper  Company 

He&d  Office: 
MOEmiJBALrQOEliBC 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAXrFACTmiBfG  ALL  GRADES  OF  THE  FOLLOWING  BOARDS  i 

CHirnOAM)  NEWSBOAED  VAT  LIVED  BQABD 

STBAWBOAED  WOODPULP  BOABD  COITTIINEB  BOABD 

WHITE  PATENT  COATED  BOABD  AND  SPECI.1LTIES 

SIILLS  AT 

Franlderd,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  G.  G.  KERRY 
Preaitfent 


DAVID  F.  BOBERTSOS' 
General  Manager 


CHA8.  E.  WHITTEN 
Seeretary-Treasnrer 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

\ 

Mills  at  PORT  ALFRED,  P.Q. 


TRAINS  '  HOTELS  /  TELEGRAPHS ^  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
cervice.  For  steamship  and  rail  travel,  for 
freight,  tor  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to  ' 

CANADIAN  PACIFIC 


HIGHER  EARNINGS 
SECOND  QUARTER 
FOR  INT.  NICKEL 

Exceed  Level  of  First  Three 
Months  by  $.52  Per 
Share 


$1.70  ON  COMMON. 


Over  $3,000,000  Increase  in  Re¬ 
serves — Earnings  of  $2.88  for 
First  Half  Compare  With 
$1.51  For  Same  Period  of 
1927. 


The  second  quarterly  showing  of 
International  Nickel  Company  ex¬ 
ceeded  many  optimistic  expectations 
which  have  frequently  been  express¬ 
ed  in  the  recent  past.  The  company’.? 
report,  covering  both  the  quarter  and 
the  half  year,  was  issued  this  week 
at  a  meeting  of  the  directors  and 
substantiated  the  repeated  manifes¬ 
tations  of  confidence  on  the  part  of 
the  management  by  showing  $1.70  per 
share  earnings  on  the  common  stock 
for  the  three  month  period  as  com¬ 
pared  with  $1.18  for  the  first  quarter. 

In  the  second  quarter  of  this  year, 
the  company  earned  more  on  Its  com¬ 
mon  stock  than  it  did  in  the  first 
applicable  half  year  of  1927.  For  the 
first  half  of  1928  earnings  applicable 
to  the  common  stock  are  equivalent 
to  $2.88  as  compared  with  $1.51  for 
the  first  six  months  of  1927.  The 
Showing  made  In  the  report  is  the 
more  notable  for  the  fact  that  It 
comes  after  materially  greater  allow¬ 
ance  for  reserves  than  was  the  case 
last  year. 

Other  high  lights  to  be.  found 
among  the  figures  furnished  include 
an  Increase  of  more  than  three  mil¬ 
lion  dollars  in  surplus  between  De¬ 
cember  31.  1927  and  .Tune  39,  1928, 
and  an  Increase  of  over  two  millions 
in  working  capital  which  works  out 
at  $20,025'.813  as  compared  with  -$17.- 
638.696.  In  respect  to  working  capi¬ 
tal  It  Is  interesting  to  note  a  sub¬ 
stantial  Increase  In  assets  of  the 
type  that  are  thoroughly  liquid.  Total 
assets  are  Increased  to  $78,783,632 
from  $74,371,161  during  the  half  year. 

Following  are  the  profit  and  loss 
figures  for  the  second  quarter  qnd 
the  half  year  with  comparisons: 


Earnings  .  .  . 
Other  income.  . 

Total  income  . 
Admlnlstra..  etc. 
P.es.  for  taxes  . 


L.  H.  A.  Arcbamibault,  newly  ap- 1  tin  says:  "W*  feel  that  we  are  volc- 
polnted  secretary  of  the  Montreal  tng  the  sentiment  of  all  members  of 
Harbor  rommlsslon  succeeds  Thos.  the  Institute,  and  especially  of  those 

_ I  in  the  "middle  west”  who  know  him 

best  and  have  long  recognized  his 
I  sterling  qualities  as  a  man  and  his 
!  outstanding  ability  as  an  organizer 
j  and  administrator.  As  the  first  Com- 
I  mlssloner  of  Northern  'Manitoba,  In 
1 1918,  and  latterly  as  Commissioner  of 
j  Mines  for  the  Province  of  Manitoba, 

:  he  has  done  Invaluable  work,  and  his 
i  published  papers  and  reports  on  the 
j  new  mining  districts  of  the  Province 
j  have  unquestionably  been  one  of  the 
I  chief  factors  responsible  for  the  ac- 
jtlve  development  In  recent  years  of 
Manitoba’s  mineral  resources.  At  the 
!  University  of  Manitoba,  also,  he  has 
:  been  most  successful  In  building  up  a 
ifirong  department  of  Geology  and 
j  Mineralogj’,  and  he  has  at  the  same 
I  time  assisted  and  encouraged  the ; 
prospector  by  Instituting  special 
evening  courses  of  Instruction  at  the 
University. 


Abitibi  Power  &  Paper 
Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


W.  Harvle  who  has  been  both  gen¬ 
eral  manager  and  secretary  of  the 
commission. 

.Mr.  Archamhault  first  Joined  the 
commissioners  as  assistant  to  the : 
secretary  December  1st  1898  and  con-  i 
tluic-d  in  that  capacity  until  19f>7  when 
he  was  appointed  purchasing  agent  ; 
which  position  he  held  for  twenty  j 
years.  For  one  year  previous  to  his  ' 
i  present  appointment  he  was  assistant 
I  secretary. 


I  Robert  Taschereau,  KT..  who  was 
:  recently  appointed  Presiident  of  the 
j  Workman’s  Compensation  Act  Com- 
;  mission  of  the  Piwince  of  Ouebec, 
is  a  prominent  Miontrea.l  lawyer, who 
;  is  well  known  throughout  the  pro- 


Net.  Oper.  Inc. 


Profit  .  . .  .  . 

Preferred  dlv.  , 
Common  div. .. 

Tot.  Surplus..  . 


‘  Earnings  .  .  . 

1  Other  Inc . 

Total  income. 
A.dmtn..  etc...  . 
Res.  for  taxes . 

Net  oper.  Inc. 
Deprec.  and  dept 
Retire.  *  ins.  re: 

Profit . 

Preferred  div.  . 
Common  div  .  . 

Tot.  Surplus. 


2nd. 

1st. 

Quarter 

Quarter 

$4.018.9.52 

$2,977,806 

82,925 

46.562 

$4,101,877 

$  3.  A24. 

214,506 

170  ons 

312.240 

253.57  1 

$3,575,131 

388.849 

38  4. 70  J 

207,680 

98.17  1 

.$2,978,601 

$2107.9:0 

133.689 

is:? 

836,692 

836.600 

$2,008,220 

$1,137,530 

First 

Fir.et 

months 

6  months 

$6,996,759 

$4,247,16: 

129,488 

40,020 

$7,126,247 

$4,287  183 

394.505 

304.001 

565.814 

326.024 

$6.165.0.'>7 

$3,657,157 

77S.5-1 

701' 

30.5,854 

*5  l.X.’O 

$5,086,521 

$2,802,630 

267,378 

267.378 

1.673.381 

1  673. SS4 

Fraser  Companies 


LIMITED 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: — "Fraser.” 

Codes: — A.  B.  C.,  4th  &  Sth  Edition;  ZEBRA;  Western  Unian 

EDMUNDSTON,  N.B.  . 


J.  A.  McCaugban.  president  of  the 
Montreal  Shoe  Manufacturing  firm  of 
.  .T  A.  McCaughan  and  Son.  Ltd.,  has 
been  elected  a  member  of  the.  board ; 
of  directors  of  the  recently  organ- i 
ized  Anglo-Canadian  Insurance  Cor-: 
poration.  Ltd.  j 

John  Paton,  whose  appointment  as  I 
superintendent  of  western  branches , 
has  been  announced  by  the  Toronto 
General  Trusts  Corporation,  Joined 
'the  corporation  in  1901,  taking  | 
charge  of  the  real  estate  department. ' 
In  1909  he  was  appointed  manager 
of  the  Winnipeg  oUice  with  general 
powers  of  supervision  also  over  Al¬ 
berta  and  Saskatchewan.  Under  his 


Electrical  Energy 


BELUBLE 

six  (8>  Hvdro.EIec. 
trie  Potver  plaota 
and  large  steam 
plant  Reserve. 


CONTrNUOUS 

Available  for  use  34 
hours  per  dar  and 
every  day.  No  re¬ 
strictions. 


I7NLDIITED 

Approximately  SOO,- 
om  H,  P.  AvaUable. 


FOB  POWEB,  LIGHT  AND  OTHEB  PUBPOSES. 
Generated  and  Distributed  by  tbe 

Montreal  Light,  Heat  A.  Power  Consolidated 

Manufacturing  and  Distributing 

GAS  ^ESIDENtTal*U8ES^  Dual  Service 


Low  Rates  for  Service 


Inquiry  Requested.  Address  to 

Power  Bid.,  8S  Craig  8t.  tVest, 
Tel.  Main  4040.  Montreal. 


vinco  He  Is  a  member  of  the  firm 
of  Perron.  Taschereau.  Vallee.  Gen- 


H  W. 


Nesbitt,  manager  of  the 
street  branch  of  the  Bank 


Comparative  consolidated 
balance  sheet  follows:  — 


f3,145.7?n  $  861,868 
general 


Property 
I  Investments  .  .  1  414,3 

;  Inventories  8.020,783 

Aec  and  bills  rcr.  3.017,868 
Advances  .  .  .  87.106 

Governmest  see.  2.730,100 
Loans  on  call  .  6.500,000 

'  Cash .  1.377.101 


Assets. ' 

.Tune  30,  Pec  31. 
1028  1027 

.$,54,736,206  $53,406,185 
1.571.277 
0,821  478 
2.603.'651 
121.014 


moted  to  the  st.  Peter  and  St.  James 
street  branch.  Montreal,  where  he 
will  be  associated  In  the  manager- 
.ship  with  T.  E.  ^lerrilt.  Mr.  Nesbitt, 
who  entered  the  service  of  the  bank 
at  Brandon,  in  l?t97.  has  served  the 
bank  at  many  prairie  points.  He  i 
will  he  succeeded  at  the  Ijombard 
street  branch  by  F.  M.  Connolley. 
who  has  been  manager  at  Port  Ar¬ 
thur  for  nine  vears.  Mr  Connollev  | 
also  entered  the  service  of  the  bank 
In  1897. 


S'vff- 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Cosst  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


In  extending  congratulations  to  Dr 


2.730.100 1  Robert  r.  AVallaee  as  president  of 
2.200  000  I  the  I'niversity  of  Albert.a.  the  Cana- 
dian  Mining  and  Metallurgical  Bulle- 


eapable  direction  the  business  of  the  i 
corporation  in  the  Prairie  Provinces 
has  been  widely  developed. 


$78,783  632  $74,371,161  j 


LlabllltlCB. 

.Tune  30, 
T028 

Preferred  stock  $  8.012.600 
Common  stock  .  41.834.600 
Ten-year  5  p.c. 

notes .  2.100  000 

Aec.  pay  A  tax 

res .  2.473,548 

ITrefer  div.  pay.  133.680 
Ins.  &  cont.  res.  1.166.740 
Retirement  res.  153,183 
Surplus.  .  .  .  22.000,262 


Dec  31, 
1027 

$  8,012,600 
41.834.600 

2.100.000 


COMMISSION  AT  WIDE  EXPANSION 
ST.  JOHN  REPORTS:  WESTERN  UTILITY 


1.531,31 

133.680 

005,457 


;  Operating  Deficit  is  Being  Wiped  Winnipeg  Electric  Connects  25 


18.863.503  I 


Out — Consumption  Now 
Above  Minimum 


Per  Cent.  More  Customers 
in  Half  Year 


$78,783  632  $74,371,161 


PULVERIZING  IS 
PROVEN  SUCCESS 

Canada  Electric  Company  Finds 
New  Method  For  Develop¬ 
ing  Power  From  Coal 


.Olarltlme  Boreuu  The  Financial  Times 

Halifax  —  The  Canada  Electric 
Company  at  Maean.  .V,S.,  is  proving 
the  value  of  pulverized  coal  both 
from  a  heating  and  .an  economic,!! 
viewpoint  The  plant  has  been  de¬ 
signed  to  use  this  kind  of  fuel  and  the 
coal  is  being  supplied  from  the  mines 
of  the  parent  company,  the  Maritime 
Coal  Company,  operating  at  River 
Hebert  and  .loggings.  The  coal 
when  pulverized,  is  producing  about 
the  same  amount  of  energy  as  was 
obtained  from  one  ton  used  in  the 
old  way.  N.  T  Avard.  manager, 
states  that  the  process  has  passed 
beyond  the  experimental  stage  that 
it  Is  not  only  an  economic  adv,a.ntage 
to  the  company  but  is  also  providing 
an  otherwise  non  existent  market 
for  coal. 

Plans  are  being  made  to  increase 
the  capacity  of  the  boilers  of  the 
Canada  Electric  Company  in  \'1ew  of 
^the  increasing  demand  for  electrical 
'energy  from,  surrounding  districts 
[This  vMll  increase  the  plant’s  capa- 
eltv  ’S'/C. 


rOT.VTO  T.VRIFF  INQUIRY, 

Halifax. — Two  ,  representatives  of 
the  United  States  tariff  commission 
are  in  Nova  Scotia  probing  potato 
production  costs.  They  propose  to 
study  the  question  from  the  point  of 
view  of  the  producer  and  consumer 
in  the  United  States.  It  has  been 
claimed  in  certain  parts  of  Maine 
that  Canadian  competition  is  cutting 


Hnrltlinr  Unrc.-iii  The  Flnnnrlnl  Time* 

Saint  .Tohn, — The  Civic  Power  Com¬ 
mission  which  distributes,  loealiy, 
the  hydro  energy  generated  by  the 
Frovineial  Government  at  Musquash. 
N.B  .  has'  just  m.ade  its  report  for 
the  fiscal  year  ending  June  SOth, 
1928.  The  report  sivs  that  the  oper¬ 
ating  deficit  for  the  four  year.?  of 
the  Commission's  setivities  has  been 
practically  wiped  out,.  A  surplus 
lor  the  year  of  $24,096  was  reported 
notwithstanding  the  fact  that  the 
co'.nmereial  and  power  rates  had 
been  reduced  below  those  of  the  pre¬ 
vious  year. 

The  amount  owing  the  N.  B.  Elec¬ 
trical  Power  Commission  on  June 
?oih  last,  was  $1S.060.  as  compared 
with  $53,191  on  .lune  .5n,  1927.  The 
;  Sinking  fund  no-.v  totals,  $65,678,  all 
of  which  h.as  been  set  aside  and  most 
:  of  It  invested  by  the  eitv.  The  re¬ 
port  says  that  a  sutfieient  amount  is 
bemg  set  aside  each  year  on  this 
•aoeoi.nt  to  take  care  of  all  bonds  in 
,  full  a.s  they  become  due. 

I  The  rcl^iort  states  that  for  the  first 
time  since  the  I'ommission  began 
operations  the  number  of  k.w.hs 
taken  from  the  New  Brunswick  Pow- 
I  er  Commission  exceeds  the  minimum 
'  of  the  eontrart,  an  increase  of  14 
i  per  cent,  being  recorded  in  k  w  hs 
,  sold  rhe  report  also  states  that 
I  while  under  the  agreenient  with  the 
New  Brunswick  E!ee*rir  Power  Com- 
;  mission  the  eitv  can  buy  up  to  I.S.- 
OuO.OOP  k.wh  per  year,  which  will 
take  care  of  tbe  increase  for  the  next 
three  years,  it  will  be  necessary  to 
i  make  arrangements  for  additional ! 
power  before  that  time  has  ervpired 

The  surplus  and  deficit  account, 
the  report  shows,  stands  as  follows: 
Balance  June  SOrh,  1927.  $2.5.508;  by 
amount  from  piofit  and  loss  ac¬ 
count  .Tt;ne  50th  1928,  $2f.096.  Bal¬ 
ance  $1,411. 

At  the  end  of  the  year  the  bonded! 
debt  was  $687,020,  and  the  capital 
account,  not  bonded,  was  $42,309.  The 
plant  a’ud  equipment  assets  were 
placed  at  $713,758,  .ind  the  current 


President  and  General  Manager  A. 
W  5reLimont.,of  the  Winnipeg  Elec¬ 
tric  Company,  has  mailed  sharehold¬ 
ers  a  letter  advising  them  of  the  sat- ^ 
isfactory  progress  the  company  is' 
m-iking.  I 

Mr.  MeLimont  speaks  favorably  of 
ceneral  conditions  in  Winnipeg  with  | 
the  street  railway  utility  rarr5ing 
409.963  more  revenue  passengers  in 
the  first  six  months  of  192S.  an  in¬ 
crease  of  1  3'"r  The  increase  would 
have  been  much  greater  if  it  had  not 
been  for  the  open  weather  expert- ' 
enced  during  the  past  winter.  The 
gas  utility  also  records  an  increase  | 
in  volume  of  business.  The  send-  ■ 
out  for  the  first  half  of  the  ye.ar  1 
showed  an  iticre.ise  of  2.6''5.  over  the' 
eorresronding  period  of  1927  and  the  | 
dcm.iud  for  iiiduetrlal  purposes  is  i 
increasing  as  well  as  for  house  heat-^ 
ii'g  Tbe  development  of  these  two! 
fields  should  materially  Increase  the ; 
gross  earnings  i 

Business  with  the  electric  utility  1 
is  expanding  rapidly  and  is  best  il¬ 
lustrated  by  the  f.act  that  during  the 
first  half  of  the  year  the  eompanvi 
connected  over  25'^  more  customers , 
than  in  the  same  period  of  last  year  j 
with  the  total  load  aggregating  45'/-  ' 
increase.  ■ 


Black  Watch  Black  Friars 


SPECIAL  SCOTCH 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 


HEAD  OFFICE  :  263  ST.  JAMES  STREET,  MONTREAL 

Sales  Offices: 
Montreal  —  Toronto 
Winnipeg  Vancouver 


Distilleries  : 
Lachlne«  P.Q. 

St.  Boniface,  Man. 


I'elephone  Lancaster  0562. 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

CONSULTIMi  EliKC'TRlCAL  EXfilXEEB 

Specialty— Pulp  and  Paper  Mill;  Klectrical  Equipment. 
Power  Plants,  Etc. 

IMPERIAL  THE-VTRE  BUILDING  •  •  •  3I0NTREAL. 


TheCiicuhtion(f 
is 


A  BEIT  FOR  eVERY  PURPOSE 

Pulleys — Saws — .Mill  Supplies 

I N.  SMITH  BELTING  WORKS 

138.140.142  YOBK  ST.  TORONTO  2 


in purdiasin^pouSer 


Bell  Telephone  Has 

14,469  Shareholders 


lnt6  the  potato  trade.  The  data 
fOmpillsd  by  the  visitors  will  be  pUc-  j  assets  at  $158,896 
ed  before  the  United  States  tariff  i  Electrical  energy  is  also  dlstribut- 
commission.  ■  ed  in  Saint  John  by  the  New  Bruns- 


On  June  39th  last  there  were  14,- 
469  holders  of  stock  in  the  Bell  Tele¬ 
phone  Company  of  Canada.  Of  this 
number  8,983  were  women — approxi¬ 
mately  56  per  cent. 

t'ortv-.^even  per  cent  16,869)  of  the 
total  shareholders  reside  in  Ontario 
find  42  per  cent,  (6.193)  in  Quebec. 

Of  the  other  provinces  of  Canada, 

Alberta  has  89  shareholders,  British 
Columbia  256.  Manitoba.  9.3;  New' 

Brunswick.  -94:  Nova  Scotia.  182;  ^ _ 

Prince  Edward  Island.  12,  and  Sas-  3j  j  pgj.  (.'en; 
katchewan,  58.  Thus  95  per  cent. 


wick  Power  Company, 
owned  concern. 


a  privately- 


of  the  total  shareholders  reside  in 
Canada— 13,747  out  of  14.469  There 
are  489  Unfted  States  shareholders, 
167  in  the  British  Isles,  44  in  other 
parts  of  the  British  Empire  14  in 
France  and  17  in  foreign  countries. 

A.  T.  &,  T.  Own.*.  31  Per  Ont 
There  were  5,791  shareholders  (49 
per  cent.  Of  the  total)  owing  from  1 
to  5  shares,  2.915  (29  1  per  cent.) 
with  6  to  19  shares;  3.159  owning; 
from  11  to  25,  and  2.923  with  26  to; 
99  shares.  ' 

Of  the  total  Bell  shares  outstand- ! 
lug  on  June  39th.  the  American  Tele- 1 
phone  &  Telegraph  Company  owned 
The  average  hold- ! 
ing  per  shareholder,  exclusive  of  the 
shares  owned  by  tbe  American  Tele-  j 
phone  and  Telegraph  Company,  was 
24  shares.  I 


Property  Coiporation  of  Canada, 
Limited 

BEAL  EST.XTE— MORTGAGE  LOAAS. 
1409  Pc»l  St.,  Tooke  Bulldinx. 

Chr.  St.  Catherine  Street  West. 
MOXTBE.AL. 

JOHN  J.  FITZGERALD. 
President 

CHESTER  M.  M.4RTIX. 
General  Sales  Manager. 

Special  Facllltie*  tor  Handling  Rcul 
EKtntc  Loans  of  9100,000  and  Over. 


\j 


WILLIAM  J.  T.  ADAMSON 

CMrtcrei  Accountant 

New  Birks  Building 
MONTREAL 

PhCae  L.\K.  6431 


MEAGHER  &  LeHURAY 

./  UARRISTERS  <$:  SOLICITORS 

38l>  St.  James  Street,  Moutreal. 
John  J.  Meagher. 'K.C.  '"’. 
Stephen  J.  LeHuray.  J.  Clifford  Savage 


THE  HNANCIAL  TIMES,  MONTREAL.  AUGUST  10,  1928. 


fTft  Att  It  imperative  that  the  financial  and  industrial 

lUl.  II  jft  jU  (M  m  wL it  'III y ;  Interests,  playing  such  an  important  part  in  Canada’s 

^  '  development,  should  intelligently  make  their  purposes 

accomplishments  known  and  understood  in  the 


Company.  I.lmited. 

n.  EMMET  rox  . 

DATIT)  m  RXSIDE 


West  as  well  as  In  the  Fast. 


The  President  Retires;  Long  Live  the 

President 


•  .  Tresldent 

General  Manager 


T.  AV.  TTSOX . Managing  Editor 

BERX  ART*  K.  SAXPAVET  E.  F.R.S.r.  rontrihiitinp  Editor 


- - - —  By  j.  ty.sox. 

Inr*ii«tTV'’  \fnVP^  West  change  In  the  presidents  mo.st  imnortant  influence  in  the  sue- [Characteristicallv  Sir  William  act- - 

inuUMij  i  Brazilian  Traction  Com-  cessful  development  of  the  property.  1  ed  at  once.  His  engineers  were 

IN  western  Canada,  and  particularly  in  Manitoba  and  I  panl.  it  may  he  said  in  the  spirit  of  But  aIthou.gh  these  two  outstanding  lushed  to  Brazil  .and  confirmed  the  1 

British  Columbia,  the  development  of  natural  rj- i  "The  king  is  dead;  long  live  the  Canadians  were  both  born  on  tarms  i  reports  of  the  American  rneineers  I 

inaneti-tii  irtivitips  of  nronor- i  that  one  splendid  executive  m  Ontario,  there  was  no  family  re- .  AVtth  his  associates,  who  had  been  | 

sources  is  re.sultlng  in  industrial  acm itles  or  proper  succeeded  by  another  of  latlonship  with  him  in  the  formation  of  power  ! 


”f.rr”ir/monfhr'* n'‘yenTV'Tfc  i  |  equal  Strength  if  possessing  differ-  As  event.s  are  influenced  by  other  companies  at  Niagara  and  tramway,  | 

for  nix  month!..  lo  the  fnitoii  stn#p!«.  sa  ao  ii^.pnri  lives  of  the  people.  There  are  those  who  saw  in  I  ent  qtiatitles.  There  ha.«  been  events  which  have  hut  slight  con- !  romp.anies  in  various  parts  of  Can- 

C2.00  for  sK  months  i-oroisn  s,ih,rriptions,  ».vo«  o  recent  change  in  governments  In  British  Cohimbia  |  nothing  In  the  market  action  of  the  nection.  so  it  might  he  pointed  out  ada.  including  Toronto  and  Wtnni- 

Tpopi  *,a,o«  for  *1*  month*.  i  .  ,  ...  trial  influence  and  we  find  I  sit^res  of  the  company  to  indicate  that  It  was  the  outbreak  of  the  Span-  peg,  Sir  William  immcdiatelv  started 

".:r"7.Vj;"rtr*^„”p  rjonrV.'-'’"  '^^ustrial  ^  .  i  that  the  change  has  boen  received  ish-American  war  which  provided  to  lay  the  foundation  for  his  financ- 

r«Titr-  trirmr-**.  ..vm  rr**'*""  i-  r  oHp  '  i  Industrial  Development  Board  of  .lanio  ....  j  ^-ifh  other  th,an  confidence  that  the  Sir  Wtlllam  .M.ackenzie  with  his  oi>  Ing  m  England,  while  pieliminary 

iiKtn  OFFit V  'M«ntr"ni™7nm^*tor  Ail  nrrnrt- '  "There  lies  the  significant  thing  in  the  new  power  j  efficient  administration  and  sound  _  contracts  were  arranged  in  Brazil 

monf*.  ■  ■  !  development  and  in  the  swift  activity  following  the  j  vision  which  has  been  displayed 

roBONTO  OFFiCFt  «.  Jordon  sfrert.  nrprr*pnteti vr.  ,  ,  natural  resources  It  points  uner'Ingly  to  "’fin?:  the  regime  of  Sir  Alexandei 

n.  V.  nittrnhou*(>.  rhono.  Fiirin  sjfts.B.  ,  t ranster  Of  naiut at  r.  sources.  i.  m  Mackenzie  will  be  continued  during 

wr«TFR\  BF.PBFSiF.XTATTVF:  firo.  !>.  Ciittu*.  l-U  '  the  fact  that  the  whole  aspect  of  we.stern  t  anati.a  i.-  Miller  Lash.  K.r.  And  it 

A  onronvrr  Hotel.  A-nnronrrr.  n.r.  I  Changing,  with  results  that  will  have  repercusslons  may  be  mentioned  In  passing  that 

‘'"^ReT'^.e.Ji^Hveii.  "■  *  ‘'""  'throughout  the  entire  Dominion  Western  t'nnada.  Jitter  is  the  distingmshed  son 

NEW  A'ORK  OFFICE.  2.a  Benrer  street.  Roheet  S- I  once  the  "prairie  provinces.  ”  the  great  wheat  belt,  the  and°co™7rati(fn''evecmive"  7^'a 

PorleT.  r.  S.  Repreeetnntire.  Tel.  Ilonorer  2.118-0.  L . .  t=  hoenming  Industrialized  with  a  J "" '' 


1000%  PROFITS 

were  made  by  Investors 
from  an  Investment  of  .t.tiO 
in  a.  Company  manufactur¬ 
ing  Ginger  Ale. 

We  believe  an  Inve.stment 
In  ihf  shares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offers  an  opportunity  oom- 
parable  to  the  one  men- 
t  loned 

Full  details  will  b«  glaillv 
furnished  without  oiiligi- 
tton. 

H'rfte  rotfay'  for  the  rroffyert*! ' 


!  development  and  in  the  swift  activity  following  the  j  vision  which  ha.s  been  dl.spli'vedi  w  ,w~ 
t.  Repre.entetive.  ,  natural  resources  It  points  uner-lngly  to  I  O'Jnng  the  regime  of  Sir  Alexander!  • 

■•hone.  Elgin  24«a-B.  ,  * t  r  Of  1  Mackenzie  will  be  continued  during 


throughout  the  entire  Dominion.  We.stern  i  nnaaa.  me  laiter  is  the  tlifttngmsheii  son 

I  1  1 _ ••  ,v.«  t— o*t  wheat  belt  the  Outstanding  corporation  law  i 

once  the  "prairie  provinces,  the  great  n  neat  th^  ver  and  corporation  executive.  Z  A 

home  of  agriculture.  1.=  becoming  industrlali..ed  tuth  a  Ljsh_  ^  played  an  important 


hriirf  fhnf  fhr  roiiftrfrnrr  nf  r'lpifnl  /,?  rRUPviinl  to  thr  other  provinces  the  fjevelopment  of  natural  re- 


Driofed  to  fhr  ihtrrrsu  of  the  irtyesfinc  pt/Mic  in  the  rapidity  unexampled  in  modern  history."  part  in  the  appointment  of  the  for- 

h-Iirf  fhnf  thr-  roiiff/fenre  nf  ropitnl  It  ettentinl  to  the  Other  provinces  the  development  of  natural  re-  mer--for  Sir  Alexander  received  his 

ttoMtlfv  of  timner.  the  protperity  of  iiidw.stri/  rtvd  the  ^  been  attended  by  the  building  up  of  an  '’a'’ 

tfevetoptneef  of  ovr  rrsourcct  .  •  -  *  j  *1%-.  Blake,  Lash.  ete..  and  nent  from 

- —  _ J _ _  industrial  view-point  whieh  has  been  reflected  in  tne  office  to  Brazil  as  a  voting  man 

AfONTBEAL,  FRIDAY  ADGEST  10,  I92S.  ;  attitude  o'  the  people  on  the  tariff  and  other  political  on  a  mission  which  started  his 

-  -.1-  — '- - iauesflons.  It  would  seem  that  such  a  change  is  now  career  in  the  Brazilian  fompany. 


MONTREAL,  FRIDAY.  AITrFST  10,  I9:S. 


St.  .Tamos  Street  Serves  the  Farmer 


I  questions.  It  would  seem  that  suen  a  cnange  i...  now 
i  taking  place  in  M'estern  Fanada  hut  one  only  nerds  to 


T  is  a  habitual  complaint  with  a  great  many  of  the  look  at  the  figures  of  this  \ears  grain  crop  tj  be  le 
more  vocal  among  Can.idlan  agrlcnlturlst.s'  of  Fan-  '  minded  that  agriculture  is  the  great  industrj  o  t.  1 


I  more  vocal  among  Fan-adian  agriculturists'  of  Fan-  '  minded 
ada.  that  the  hanks  of  this  country  are  controlled  by,  pralrl® 
and  hence  operated  *n  the  interests  of.  the  speculative  at  least 
traders  in  securities  and  the  monev  market  in  general, 
and  that  productive  industry,  of  which  thev  rightly  ' 
claim  to  he  an  exceedingly  important  part,  does  not 
gef  a  fair  deal  in  the  matter  of  loans.  We  hope  that  |  A  ^ 
the  .attention  of  these  eoniplniners  is  being  directed  to  j  ^ 
the  present  situation  in  the  I'anadian  securit.tes  mar-  i 
ket.  It  is  a  situation  in  which  enormous  sums  are  '  Fan 
heinr  withdrawn  from  that  markot  hy  the  hanks  with 
little  or  no  regard  to  the  effect  upon  holders,  and  put  resist 
in  readines.=  or  use  in  the  business  of  financing  this  1  tlcne  to 
year’s  record-breaking  wheat  crop  the  instant  that  it  ' 


taking  place  in  w  esxern  .  anana  out  ...... 

look  at  the  figures  of  this  year’s  grain  crop  to  he  le-  affairs  of  Brazilian  Traction  for  sonm 
minded  that  agriculture  is  the  great  industry  of  the  years  and  has  a  thorough  know- 
oralrle  west  and  will  continue  to  he  for.m.inv  years  ♦hf  '''’mpany's  aff.airs.  He 

^  retired  from  active  law  practire  se-.-- 


I  cral  years  ago  for  the  purpose  of 

- - - — - - -  ,  devoting  his  entire  time  to  the  exe- 

*-*.*..  T»  1  cutive  work  in  connection  with  Rra- 

TTI6  Uil&tOry  BSriK  l\6turn  zlllan  and  other  important  corpora - 

x  moments  “uch  as  these,  when  the  condition  of  tiens  with  which  he  is  actively  iden- 
.u  b!,nks  is  oh^^ouslv  a  malor  factor  in  During  this  period  be  has 


the  Fanadlan  banks  is  ob%iously  a  major 


been  'executive  vice  president  of 


determination  of  the  immediate  future  course  '’M  Brazilian  at  its  head  office  in  Tor 


MIT.T  FB  LASF.  K  C., 

Xew  rresidenf  llriizflian  Traction. 


the  Fanadian  money  market  and  to  a  considerable  ex 


ft  might  also  he  mentioner)  portunity  in  South  America 


_  contracts  were  arranged  in  Brazil 

II  It  wa.s  at  thi.s  thue  that  Pir  William 

I  -i.ifi  h)s  .•isFoci.ttf'  "  evp  d!-.'ouragF'' 

I  hv  the  .active  ptiblir  ownership  pro- 
paganda  in  Ontario  and  sought  op- 
r  portunit'cs  in  South  America.  Spain 
and  Mexico  to  develop  their  plans  to 
m'  advantage. 

■  (■■'I  -v- 

;  Fv'NA 

#4  It  was  in  connection  with  the 
:s  franchise  arrangements  in  Brazil  — 
j  4  a  verv  important  phase  of  this  enter- 1 
^  Iirise  in  a  foreign  land — that  a  jun«j 
.  *  lor  member  of  the  prominent  legal 
firm  of  Blake.  Lash,  etc  .  was  sent 
to  South  America  frO'ni  Toronto.  That  | 

I  I  was  Alexander  Mic’.venzie.  A  task! 

which  ho  considered  would  take  him  i 
a  few  weeks  has  since  occupied  him 
J  tor  almost  thirty  fear.s.  for  the  young  | 
■  i,.w —er  ’  jfey  hecarne  president  of  one 
I  of  the  gieatest  public  utility  com- 1 

8  panies  in  the  world  His  .success  1 

H  was  perhaps  due  more  to  his  quiet. 
I  ronvincn g  personality  than  to  any-  i 
I  thing  else  as  it  made  him  a  suc- 
— -  j  resstul  diplomat  in  dealing  with 
Southern  politicians 

Sir  Aievander  Mackenzie  did  not 
[ion.  pretend  to  be  a  mechanical  or  rlrc- 
tvical  expert.  Thos"  duties  wer'' 
Back  left  to  trained  men  — m<=n  of  the  t'.  pr 


tent  of  Fanadian  trade  and  industry,  it  is  impossible  that  he  Is  a  director  of  the  execti-  in  the  late  nineties  several  Brazilian  of  H.  H  Fotizens.  tormerlv  manager 
.  .  *  tn  ask  -whsthpr  nothing  can  be  committee  of  the  (  anadian  Bank  promoters,  who  had  received  conces-  of  the  Toronto  Transport.ation  Fom- 

t„  resist  the  temptation  to  ask  whHher  no.ntng  _  Fommerce.  director  of  the  .Na-  tions  from  their  government  for  the  ,  mission  and  the  Toronto  Hydro-Elec- 

done  to  give  the  public  a  more  .pee  .  .  Trust  Fo  ,  the  M  estern  Assur-  development  of  power  sites  and  ope-  trie,  who  as  the  vire-president  of 

what  the  hanking  position  really  Is  By  the  time  the  gpep  po..  the  British  .Amerlran  As-  ration  of  tramways.  appeared  In  !  the  company,  will  now  he  in  charge 


,  ’  V  .1,  ~  1  fieaires  of  the  monthlv  statement  now  reach  the  news-  surance  Fo  .  and  other  industrial  and  New  York  and  conimenced  negotJa- ,  of  operations  on  the  ground 

hegms  to  reach  the  elevators  and  thus  to  become  tn  1  m.  .  _  financial  cornorations.  He  is  a  gra-  tir,r.c  with  .-mnn  nf  eneinrer.  anrt  Tb»  Kn. 


financeahle.  Papers  they  are  usually  af  least  six  weeks  old.  and  thr 

We  ;irp  far  from  suggesting  that  this  i.s  not  as  t*  radical  changes  maj  ha\e  been 

Should  he.  It  is.  and  always  will  he.  .a  vital  necessity  th''  interval  without  anvbody  1  except  the  ^  ’’"^to^^  "J 
that  the  wheat  crop,  produced  as  it  is  largely  hy  ,  11’“  hanks,  if  indeed  the>  are  an  excep  o  '  ' 

hardworking  individuals  ■with  small  resources  and  lit- ,  atvare  of  it  Gold  shipments  a  or  a  ' 


financial  corporations.  He  is  a  gra-  tions  with  i  group  nf  engincer.s  and 
duate  of  the  Toronto  Fnlversity  and  capitalists  intere.sted  in  the  Metro- 


fhe  interval  without  anvbody  lexcept  the  directors  of  gge  of  22 


was  called  to  the  bar  in  1S97  at  the  polttan  Tramwavp. 


ngincer.s  and  The  Brazilian  Traction  board,  iin- 
n  the  Metro-  ■  d®r  the  presidency  of  Miller  La.sh, 
One  of  these  ■will,  if  is  to  he  hoped,  have  for 


hardworking  individuals  with  small  resources  and  I't- ,  a^are  of  it  Gold  shipments  J’ 

tl®  credit,  should  he  convertible  into  cash  the  instant  upon  -^^hlch  surmises  ma'  e  u  ..  ^ 

it  becomes  a  proper  subject  for  an  insurance  policy  ^’’Pately  heroine  public,  though  not  throu-.  anv 

and  therefore  for  a,  loan.  But  the  point  we  wish  to  ours,  at  about  the  time  ■when  they  are  ma  e 

make  is  that  when  .igrictilture  needs  short-t“rm  funds  ^p  ^  n.ited  Ptates  onU  a  few  da>s  “ 

and  is  in  a  position  to  give  security  for  them,  it  gets  compiling  or  the  original  figures  o  a  r-er  *- 

them  without  delay  and  quite  regardless  of  the  effect  Report  and  the  issue  of  the  complete  .  ..a  “’P“p  •  ^ 

on  other  and  very  important  elements  in  the  national  England  tJie  weekly  return  of  t  e  an  o  ng  a 

economic  sy.stem.  This  does  not  look  as  if  Pt.  .Tames  gives  a  clear  Indication  of  the  po^it  on  as  s  00  o 

Ptreet  were  quite  the  supreme  fore®  in  Fanadian  bank- '  a  few  hours  aro.  But  in  Fanada  ne  now  no  .n- 

ing  business  that  It  is  often  charged  nuth  being.  1  ’’p^’'  weeks  and  weeks  afterwards. 

_ _ _  _ _  _ _  This  condition  was  doubtless  unimportant  twen  >- 

TU^  CM..  ....  f  T»  F*  tJ  I  five  years  ago.  when  the  hanks  had  less  than  half  a 


For  many  years  the  name  of  Mac¬ 
kenzie  Is  outstanding  in  the  affairs 


was  that  eminent  engineer.  Dr.  Pear-  many  years  the  benefit  of  the  ex-! 
son,  later  for  many  year.s  president  perlenced  counsel  of  Sir  .Alexander! 
of  the  Barcelona  Traction  Fo.  .Alackenzie  and  with  such  a  proven 

The  declaration  of  war  with  Spain  operatJng-executiA-e  as  H  H.  Fouz- 


The  Silences  of  Ramsay  MacDonald 

Mr  Ramsay  MacDonald  has  it  in  hl.s  power  fo  per¬ 
form  much  greater  services  for  Fanada  and  the 

npnwp 

Empire  during  his  visit  here  than  he  succeeded  in  per-  ;  . 

fot-ming  in  his  Montreal  speech,  which  wa#  more  not-!^^  .^^^ 
able  for  brevity  and  a  certain  graciotisness  than  for  I 
any  solid  contributions  to  our  knowledge.  He  i?  the 
only  Labor  Premier  who  ever  governed  the  Empire  ; 
he  is  still  the  titular  leader  of  a  party  which  will  again  ' 
govern  the  Empire  in  the  not  far  distant  future,  and  ;  . 
which  is  profoundly  different  from  any  political  party  | 
that  we  in  Fanada  possess  or  know;  and  withal  he  is]'’'”’’*’* 
a  personage  whom  we  have  learned  to  regard  with  i 
respect  and  affection.  He  better  than  anybody  else 
could  give  us.  If  he  wished,  a  better  underst.'md(ng  of 
the  aims  and  concepts  of  his  party,  thing.s  which  it  i.s  T 
extremely  important  for  us  to  know.  * 

The  nearest  that  he  came.  In  Montreal  at  any  rate. 
jo  doing  so  was  when  he  rated  us  for  thinking  that  the 
"dole"  was  a  piece  of  charity.  Well,  we  probably  do 
v-or  all  think  that  it  is  exactly  that,  hut  what  a  splendid 
thing  it  would  have  been  to  learn  from  the  lips  of  a  ] 
British  Labor  Leader  just  what  British  Labor  does  i 
think  it  is.  what  they  expert  to  do  with  it.  in  what  i 
direction  they  expect  it  fo  develop  and  what  effect  they  , 
think  it  has  upon  the  body  politic  and  economic  But 
not  a  word  ’  It  Is  not  a  charity,  and  we  mustn’t  think  ■ 
it  is,  but  we  do  not  learn  from  Ramsay  MacDonald  nn«  i 
single  w-ord  of  what  we  ought  to  think  about  if.  jother. 

-An  English  economist  recently  told  the  American  1 
people  that  the  dole  was  the  equivalent  in  England  of  I 
certain  high-tariff  schedules  in  their  own  land:  it  was  * 
a  means  of  keeping  from  starvation  people  who  could  1 
not  find  occupation  in  trades  which  were  economically!'’'’**''^ 
self-supporting.  That  is  probably  not  in  the  least ' 
what  Mr.  MacDonald  would  say  if  he  said  anything; 
hut  it  is  intellijrible  and  interesting,  and  helps  even  '  ^ 

Fanadians  to  realize  a  little  of  what  the  British  prob-  ~ 

Ir-rn  is,  ]  are 

There  i.s  probahlv  good  reason  for  Mr.  MacDonald’s 
.Silences  He  i.s  the  head  of  a  very  new  narty.  which  i 
has  not  yet  learnt  the  need  for  party  discipline  and  j  * 
lovalfy,  and  which  contains  p\en  .a  greater  discord  of  I 
elements  than  those  which  make  up  the  average  poli-  | 
fical  party  in  c'anada  or  the  Fnited  States.  The  more  j  ''^p'^ 
he  commits  himself  to  any  particular  theory  of  ■aha*  [ 
the  Labor  Partv  is  for  and  is  after,  the  more  certain  ‘ 
be  is  to  alienate,  or  .at  least  to  chill,  various  imnortant 
if  extreme  elements  nf  his  following  It  is  significant  ! 
that  during  the  period  of  his  premiership  his  achieve-  j 
ments  werp  mainlv  in  the  direction  of  foreign  polley,  j 
a  matter  In  which  the  vast  majorttv  of  his  folio-wing  ^ 

take  only  a  mJId  interest,  and  not  in  those  .=oc1a!  re-  ’’P'*'’’’ 
forms  about  which  they  are  extremely  excited  and  ex- 
frem.ely  little  agreed:  in  the  foreign  sphere  h*  had  a 
certain  amount  of  freedom,  in  domestic  matters  little  xi,. 


of  Brazilian  Traction.  Sir  William  created  a  financial  upheaval  in  New  ens.  in  charge  of  the  various  enter- 
Mackenzie  was  primarily  responsi-  York.  The  plans  for  the  develop- 1  prises  on  the  ground,  the  continued 
hie  for  this  most  important  Fanadian  ment  of  the  Bra.zilian  franchises  success  of  the  great  Fanadian  enter- 
industrial  venture  in  foreign  lands.  1  -were  immediately  dropped.  Pear-'  jtrlse  in  Pouth  America  .^eems  ampi- 
Sir  -Alexander  Mackenzie  has  been  a  son  went  to  Sir  M'illtam  Mackenzie.  1  assured. 

Family  Allowances  in  French  Canada 

By  B.  K.  SANDWELL. 

The  Impotrant  subject  of  family]  agent  of  the  Catholic  Guild,  went  as!  The  cost  of  an  adequate  system 
allowances  has  naturallv  at-i  $1,935.  Most  of  these  bud-  of  family  allowances  is  considerably 

J-,.  S®*®  include  no  provision  for  insur- ;  reduced  by  Father  Lebel’s  decision 


Credit-fanada  limitee 

tNVF.STMF.\T  .'taVKER.'. 

130  St.  James  S1-,  Muutrcal 


CANADA  PERfVIANENT 

BONDS 

F*.'*rr»  'foorl  #h^  of  nil 

tenffi — fhr  foAf  of  TIMI*:. 

Kor  more  fhnn  hi?f  tt  rcnfwrv 
they  hrrn  n  f'lvorlfr  In- 

of  oi’iny  p»*fj*lrnf  jind 
o\f»rrlrn«’rd  lnvr.vfor*L 

fo  ndflfffon  to  hrln.r.  nn  fin- 
<T»:r^tionnMr  jsrcoHfy,  the  Bond.-* 
rtffrr  a’flvnnfncr* .  For 

fXpimpIr.  they  nrr  In?  ned  nn 
nvfrod  hx  f nro.*iforf for  pr  rIodH 
nf!?l  to  finlt  thr  n^ciK 

of  rocli  lndfvfdw<'? 

At  fircrrnf  thr  ivitr 
on  nmonnt^  !nvc.«trd  In  the#*r 
Bonds  tf«  ^  ^ 

opp  »»nnf!n!,  >»»**f-Tr  "rfy 

'  ins:  fhr  >lffd  h.'|^|  on 

«^hTrh  ofhrr  hfuTi- irroei<»  ^rr<pri.. 

*irr  jrllfTie,*  nnd  V.rrp*»^f.  *n 
nUnd  fhr  d^r|dr#l  frrnd  fo,vt?rd  « 

lo«vrr  this  !•»  '«  very  nf- 

frncfHc  rntr  of  Toferrst. 
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Ihillion  nf  net  liabilities  to  the  public  as  against  the  tracted  a  good  deal  of  attention ,  while  the  ’  figure  of  $10“  j  that  in  this  country  "the  a!lowa;icet  □ 

present  amount  of  ne-arly  three  hillion.s.  Tt  is  a  con-  among  the  Intellectual  leaders  of  w-hich  Father  Lehel  proposes  to  add,  need  not  begin  before  the  third'  S 

sequence  of  the  nation-wide  branch  system;  but  one  French  Canada,  a  community  in  |  for  that  purpose  may  he  a  little  high. ;  child  ’  He  states  that  such  is  the!  □ 

!  tn  ask  whether  it  is  a  necessarv  and  in-  which  the  size  of  the  avera,ge  family. I  there  can  be  no  doubt  that  a  sub- ■  opinion  of  all  the  Canadian  econ-lo 

I  IS  impelled  to  a.k  "  ■  .  ,  V  „  ,  nnno  an  nnnnnroin  tn  fam  !  pta Ht  13 1  a moun t  foF  prem iu ms  ough t ;  om Ist s  whom  he  has  been  able  to  g 

'  evitable  consequence  If  it  Is.  it  may  become  a  .  .n-  nc .  an  economic  benefit  to  the  f  m-,  included  in  the  legitimate  liv-|  consult:  but  we  venture  to  .surmise  ^ 

■  ous  argument  in  favor  of  some  modification  of  that  ily  itself,  has  under  modern  Indti.'-iing  expenses  of  any  family  wi‘h  sev- 1  that  these  must  have  included  a  □ 
avs'trm  But  if  nntiears  to  us  that  some  means  could  conditions  become  «  vovy  seri- j  pral  dependent  chlWren.  Fompar-  much  larger  number  of  French- 

u  J  J  oKt-  tke  Hanks  roiilrl  o~  in  aJl  except  the  morei  jng  this  with  the  artual  figures  of {  speaking  than  of  English-speaking  n 

i  quite  readily  be  devised  whereby  the  t>anh.  couin  .  primitive  districts.  A  contribution  industrial  wages,  Father  Lehel  |  authorities.  It  is  surely  doubtful:  Q 

hibit  a  reasonably  reliable  statement  of  their  con*'!'  to  the  discu.ssion  has  lately  been;  points  out  that  in  lf»25,  the  date  of  whether  Ontario  would  be  much  in- 1  9* 

‘lion  within  a  few  days  of  the  day  for  which  J*  v  made  by  the  Rev.  Father  locon  Le-jthe  last  official  figures.  7.5  principal  terested  in  a  family  allowance  sys-  □ 

'’“I-  the  shape  of  pamphlet  i  industries  in  Fanada  paid  an  ayer-|  tern  which  omitted  the  first  two  cliil-  n 

I  compiled.  ''ntitled  "Family  Alloyvances,"  which;  age  wage  of  only  $971.  This  figure:  dren;  and  it  has  to  be  remembered  i  S 

j  - - is  fully  ent-itled  to  the  attention'll  unfortunately  very  inconclusive,  i  that  where  large  families  and  high  n 

J  Tt  i**.s  ■*  "  attract  not  merely  hy  ]  not  knoyv  ho-w  many  wo- 1  infantile  mortality  go  hand  in  hand,  O 

GcncrCil  \fotOrS  sno  Politics  carrying  the  imprimatur  of  the  local ;  men  workers  and  how  many  work-,  the  net  contribution  to  population  S 

1  .vir.  ot  tko  big  moderr  Industrial  cor-  “ “f’lep’aptical  authorities,  hut  al.so;  pps  under  21  contributed  the  aver-]  growth  may  not  he  much  greater  in  □ 
HE  relationship  o.  .  .j  ,  .  jie..iioi:o  t  *’■'  .  *^*'*’  known  scientific  age  Nevertheless,  few  people  will!  families  which  at  times  have  four  O 

porations  to  politics  has  been  widely  ds  ..  i  -ittainments  of  it.s  author.  Father i  dispute  Father  Lebel’s  conclusion  or  five  children  ranking  for  allow-, 

since  the  announcement  that  John  I.  Raskob  had  taker  l  ehel  make.s  out  the  usual  rase  for]  that  “with  the  exception  of  certain;  ances  but  dying  off  as  others  cornel _ 

fko  rbalrmanshln  of  Al.  Smith’s  presidential  campairr  subvention  in  aid  of  the  family.  |  organized  traders,  the  bulk  of  adult ;  along,  than  it  is  in  families  which,' 

.  ._  ..  -n  reeigned  f-nw  ihe  very  convincing  argil  w-nge-earner.=  do  not  at  present  re-;  never  have  more  than  two  children, 

committee.  Following  thi.s.  .ir.  ^  _  ment  that  children,  yvhile  more  than  ceive  (thei  minimum  wage"  neces-;  hut  bring  them  both  up  fo  maturity  |  ^ 

the  hoard  of  General  Motors.  5\hy?  In  a  careful.  ever  desirable  in  the  interests  of  the  sa.ry  to  produce  a  revenue  sufficient'  However,  Father  Lebel's  device  re'  i 
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J  T«  i**.s  ■*  "  'v’t  merely  hy  ]  for  wc  do  not  knoyv  ho-w  many  wo- 1  infantile  mortality  go  hand  in  hand, 

GcncrCil  \fotOrS  sno  Politics  carrying  the  imprimatur  of  the  local ;  men  workers  and  how  many  work-,  the  net  contribution  to  population 

T...-  1  ot  tko  big  moderr  Industrial  cor-  “ ®f’l®p’a?tiral  authorities,  hut  al.'-o;  pps  under  21  contributed  the  aver-]  growth  may  not  he  much  greater  in 

HE  relationship  o.  .  .j  i  a.  ,  c  i  *’■'  knoyvn  scientific  age  Nevertheless,  few  people  will!  families  which  at  times  have  four 

porations  to  politics  has  been  widely  niscussei  -,ttainments  of  it.s  author.  Father i  dispute  Father  Lebel’s  conclusion  or  five  children  ranking  for  allow-, 
since  the  announcement  that  John  I.  Raskob  had  taker  T  ehel  make.s;  out  the  usual  rase  for;  that  “with  the  exception  of  certain;  ances  but  dying  off  as  others  cornel 
fko  rbalrmanshln  of  Al.  Smith’s  presidential  campairr  subvention  in  aid  of  the  family.  |  organized  traders,  the  bulk  of  adult ;  along,  than  it  is  in  families  which, 

-n  .i-nt,  resigned  f-nn'  ihe  very  convincing  argil  w-nge-earner.=  do  not  at  present  re-;  never  have  more  than  two  children, 

committee.  Following  thi.s.  .ir.  ^  _  ment  that  children,  yvhile  more  than  reive  (thei  minimum  wage"  neces-;  hut  bring  them  both  up  fo  maturity  | 

the  hoard  of  General  Motors.  5\hy?  In  a  careful.  ever  desirable  in  the  interests  of  the  sa.ry  to  produce  a  revenue  sufficient]  However,  Father  Lebel's  device  re' 
r>ronared  statpmen*  Alfred  P  Sloan.  Jr.,  president  n‘  rommunify  in  an  under-populated'  for  the  .support  of  an  average  fam-i  duces  the  number  of  beneficiary' 

prep**'  J  ‘  -  .  .  ...  _  eonntrv  snrh  a«  P.anaria  arc  nr>  J1,.  a,,  a  .b-.*  “a  .af !  rhttaron  (vno  eon  imta  , 


General  Motors,  leaves  little  doubt  as  to  the  reason. 

Mr.  Sloan  states  very  clearly  the  principles  uper 
which  the  great  General  Motors  corporation  Is  heirs 
conducted  under  his  direction.  The  equistles  of  all  con- 
pprned  —  stockholders,  employee.s.  customers  and  Ihr 
piiblir--are  recognized  each  in  theii  .‘elation.ship  to  th'' 


country  such  as  Fanada.  are  no,  ily,  and  that  "a  large  proportion  of]  children  to  950,000.  and  at  $50  per' 
longer  an  economic  asset  to  their!  adults  earn  less  than  $1,200.’’  Whe-l  child  the  annual  cost  becomes  $47,-1 
parents  hut  have  become  a  very  se-|  ther  this  .situation  is  really  respon-!  400,000.  This  he  propose.s  to  raise] 
’".ous  source  of  expense.  Fompen-  .sible.  as  the  eminent  writer  sug-  in  the  proportion  of  5  millions  from  j 
.sation  for  This  burden  cannot,  a.-  gost.s.  for  the  exodus  of  fanadian,  the  Federal  Government.  5  nilllions| 
j  l-’ather  I.ebel  justly  points  out,  be  citizens  to  the  United  St-ates  may]  from  the  Provinciial  Governments,] 
I  provided  in  the  pay  envelope  of  the  perhaps  be  doubted,  except  In  the  j  20  millions  from  employers.  10  mil- 1 
worker:  fora  -wage  is  .simply  a  pay-  sense  that  a  reasonably  substantial !  remainder  from  the  miinicip.alities  ’ 


The  stockholders  have  first  consideration  be-  nent  in  exchange  for  ivork.  and  If  family  allowance  yvoulti  undoubtedly  :  and  from  childless  marrie.I  pe.mon.s 


c.Mlse  they  are  the  owners  of  the  co..ipanv.  Next  a;- 
the  emplovees.  whose  lo.valty  Is  siirii  a  big  factor  ir 
the  success  nf  th®  company.  And  then  there  arc 
customers  and  the  public,  whose  good--will  can  he  indi¬ 
cated  by  the  fact  that  in  the  rase  nf  General  Motnrr 
"gnnd  will'”  is  valued  at  $2.5.50,000  000.  Mr.  Sloan  con 


"T,et  me  sav  to  each  member  nf  our  organization 
psppciallv  our  Executives  -  that  none  of  r 
are  to  concern  ourselves  with  the  political  vieT(-- 
point  of  our  organization.  Fiur  business  is  to 
make  and  sell  motor  cars  and  other  products 
Fnde.r  no  circumstances  is  the  position  of  the  For- 
poration  to  he  capitalized  or  the  property  of  the 
'■'orporation  to  be  used  for  the  promotion  of  anv 
candidate  on  either  side,  I’nder  ordinary  rircum 
stances  no  mention  of  the  subject  would  need  hav-a 
bpcn  made  hecau.=e  that  has  always  been  the  posi¬ 
tion  of  General  Motnrs.  but  under  the  present  ci- 
rumstanres  it  is  particularly  necessary  to  have  a 
clear  and  definite  understanding  on  that  score.” 

The  principles  which  Mr.  ?loan  has  laid  down  migli 
well  he  the  guide  of  other  big  corporation  exeruft  -' 
under  similar  circumstances. 


the  .same  Wflrk  is  done  by  the  father  keep  a  considerable  number  of  par-ilhe,  copt.rihiition  from  the  employer.s 
of  a  family  and  hy  an  unmarried  ents  from  emigrating.  Iks  a  little  less  than  207  of  their' 


man  it  is  both  Inevitable  and  proper  Father  Lehel  has  made 


is  a  little  less  than  207 
ex-  present  wage  account. 


of  their  ! 
It  must  he. 


that  the  unmarried  man  and  the  hau.stive  study  of  the  methods  em- ]  admitted  that  the  figures  do  not  I 

father  should  receive  the  same  wage  ployed  In  the  provision  of  family;  sound  very  alarming  and  that  the: 

To  establish  the  actual  need  for  allowances  in  all  those  European!  benefits  to  he  attained  are  very' 
family  allowances.  Father  Lehel  and  Australian  countries  in  which;  great.  There  are.  however,  certain; 

fakes  the  Labor  Gazette  figures  for  the  system  has  been  put  in  opera- j  objections  which  Father  Lehel  does! 

the  average  "budget"  of  a  family  of  tion.  He,  has  little  sympathy  with  not  di.sruss.  and  most  of  ■which  are' 
five  persons,  which  for  1927  amount-  any  of  the  purely  voluntary  systems,  doubtless  an.swered  b.v  the  fact  that 
ed  to  about  $1,650.  This  figure,  he  in  which  the  subvention  is  paid  hy  from  his  point  of  vie-w  the  birth  of  a  ! 
point.s  out.  is  more  or  less  substan-  the  employer  without  any  state  child  (in  legitimate  wedlock)  is  in] 
tially  exceeded  by  the  e.stimates  of  rompulsion:  and  his  arguments  itself  always  a  desirable  thing.  Dif- ' 
all  the  students  of  soeial  economics  against  it  are  strong.  The  Belgian  ferin.g  viewpoints  on  this  'subjeet ! 
who  have  endeavored  to  -t^ork  out  a  proposal  of  a  naitnoal  fund  support-  will  necessarily  make  the  project! 
more  complete  and  reliable  budget,  ed  by  "the  central  government,  the  of  family  allowances  a  difficult  one 

The  lo'wxff  of  these  estimate.s  ap-  provinces,  the.  municipalities,  em-  to  bring  to  realization:  hut  a  very 

pears  to  he  that  of  Mr.  Georac-s  plovers,  bachelors,  and  married  men  useful  service  is  performed  when! 
Pelleiier,  v.ho  arrived  at  the  figure  without  children’  seems  to  appeal  a  thinker  like  Father  Lehel  devote.sl 
of  .$l,7®n.  hut  that  was  in  192.3.  and,  to  him  as  the  most  desirable,  and  in  so  much  study  to  the  question  and 

.'■nother  economist  in  the  sam®  dis- ;  view  of  the  peculiar  constitutional  puts  the  results  of  hl.s  study  before  I 

ciission  proposed  the  sum  of  $1,75P  ,  .system  of  Fanada  he  proposes  an  the  public  in  so  readable  a  form 
Mr  W  t  Hiishion  recently  prepared  Enabling  Art  by  the  Federal  Gov-  Fqpies  can  be  obtained  from  theau-i'' 
a  budget  which  totalled  up  to  $1.  nrnment  and  the  control  of  the  al-l  thor  at  1043  Rachel  .street  ea.st..Mont-  il 

real,  25  cents.  : 
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a  budget  which  totalled  up  to  $1.  ernment  and  the  control  of  thf 
Mr  Joseph  Fomeau.'a  fomtei  |r>wanre  funds  b\’  the  Provinces. 


Inside  Stories  of  the  Street 


tremely  little  agreed:  in  th«>  foreign  sphere  he  had  a  I  CoupOflS 

certain  amount  of  freedom,  in  domestic  matters  little  {  xhe  man  who  said  ihat  Steel  was  either  prince  e 
or  none.  ^  -ipauper  wrote  before  the  days  of  new.sprint. 

Perhaps  the  rea.'on  why  Mr  MacDonald  tells  'us  I  if.  if.  >(.  if. 

nothin?  officially  about  the  policies  and  aspirations  of  |  -j-vie  teeth  of  the  law  do  not.  seemingly,  include  tc 
Labor  Is  because  there  is  offlclallv  nothing  to  be  said  |  ^,-6  teeth  or  wisdom  teeth. 

This  will  remedy  itself  in  time,  and  esneclally  with  j  if  if  if  if 

-esponslblHty.  Canada  may  quite  roncelvahly  have  a  vnw  if  the  T-nlted  States,  could  onlv  see  its  wav  b 


Coupons  There  is  .something  of  the  vidou:-.  |  psychology  is  alwav.a  effective  in  the  viou.s  period  w-hen  inve.stment.s  were 

*ba»  -..aa  rtibr,,-  '''’’3'®  ahout  the  stock  market  wh.e- ■  apeculativn  .situation  end  must  be|n’'td''  on  Lhe  ba.sis  of  dividend  re- 

The  man  who  said  that  Stee  was  either  prince  c.  consideration:  and  of  I  turn;,  pre.^ent  or  prospectuT^  Now 

uper  wrote  before  the  days  of  newsprint.  THE  TIFIOt.’.S  ing  up  or  down—  course  them  is  always  more  popular  j ‘’S-ain  investor.-:  are  looking  for 

■^  ■^  ^  ■^  I'lRFI'E  OF  THE  but  it  is  only  re-j  buying  when  values,  by  this  process,  stocks  which  will  :-how  a  return  on 

fbe  teeth  of  the  law  do  not,  seemingly,  include  tor  STOCK  If  A.RKET  garded  as  vicious  |  are  inflated  than  when  thev  are  de- ,  investment,  either  for  the  re¬ 
am-  eve  teeth  or  wisdom  teeth  public,  of '  pressed.  Thus  the  argument  is  j  *'*'■0  itself,  or  to  rarrv  through  until 

'  „  '  „  coijrje,  when  values  are  being  re-;  heard  that  in  the  long  run  the  spe- j  time  as  appreciation  i.s  wac- 

*  duced  at  their  expense.  Anv  group  ]  eulator  who  nlavs  against  the  pub- , on  a  dividend  basks. 

Now  If  the  Ignited  States,  could  only  see  its  wav  tr  of  sfocks  in  an  1ndu.stry  with  rela-'lic  win  make  money-- but  a*  just  1  - 


T.'abor  Government  of  its  own  some  day.  or  something  3  little  money  on  top  of  these  various  races  and  five  earning  power  and  prospects  i  what  point  the  public  i.s  in  or  out 

corresponding  thereto;  hut  the  party  has  a  long  way  would  soon  be  one  nf  the  most  nnniilar  na- I ’’•'ill  do  for  an  Illustration.  Suppos- !  r/  the  market  Is  the  joker  in  this 


scjrr -spuuuiUB  iiiei  .  i  ,  l  ul  i  .p  pa  a  long  '’'’ay  |  ;v,ip»s  )t  would  soon  bft  One  of  the  most,  popular  na- 

to  move  fand  will  by  that  time  have  moved  a  long  if, jp  rj,g  world 

way)  from  the  position  now  occupied  by  Mr.  Woods-  I  >/•  >t-  if-  >f 

north  and  Mr.  Heaps.  i  good  old  days  of  1919  there  was  loud  demand 

government  control  to  prevent  the  price  of  news- 


Mr.  Woodsworth’s  Propaganda 

UNDER  the  auspices  of  the  Ignited  Farmers  of  Canada 
Saskatche-wan  branch,  J.  S.  Woodsworth.  Labor 
m.ember  of  the  Federal  House  for  North  Winnipeg,  has 
just  completed  a  speaking  tour  of  Saskatchewan,  dur- 


print  from  going  np.  JVTiat  is  the  matter  with  a  few 


rnada  .shouts  for  government  control  to  prevent  it  from  going  ,hat  "their  favorite  must  be  worth 
Labor  ;  down  ’’  at  least  in  polnt.s  more.  This  spe- 

g,  has  I  4$  •¥■  ¥■  -te  culative  reasoning  is  u.sually  carried 

.  dtir-  I  Doukhohors  who  have  been  back  to  Russia  to  see  on  until  something  "busts”  Then 
While  ;how  thev  liked  it.  report  that  thev  prefer  Canada.  We  ’urn  in  the  market  comes 

.  .  V  u  v  .  ,v  V,  *1,  *  process  of  speculative  reason 


will  do  for  an  Illustration.  Suppos-  :  r”  the  market  is  the  j 
Ing  A  stork  Is  selling  at  50  and  B ;  system. 

stock  Is  selling  at  70.  In  a  bull  |  - 

market  the  speculators  areue  that  if.  popu’ar 

B  is  worth  70  then  A  should  1’® !  thing  Mke  ’ 

■worth  at  least  69 — and  so  they  put  it ' 
to  60  Then  the  followers  of 

seeing  A  advance  10  points,  declare  Piner.  the  dav.a  of  long 
that  their  favorite  must  be  worth !  The  distimfon  of  ra?t' 
at  least  10  points  more.  This  spe- 1  jf.a  7  hank’'ar,-o.int  n, 
culative  reasoning  is  usually  carried  |  show. 


lint  the  public  is  in  or  out  '  eitock  market  traders  would  do  ] 

narket  Is  the  joker  in  this  '  orders  with  names  ; 

1  ^  of  securities  in  full  ra- 

-  ‘  nESf’RiRE  ther  th.an  use  the  ticker  , 

!  STOI’KS  .abbreviations.  A  little  !  " 
!  popTi,ar  5011.,^  r.'ik]  £Omc- ,  IJl  rorelf???  penmanship  i " 

**  I  cost  a  Wall  Street  trad- I 

i'lrnng,'  what  a  ohang'  h.as  '  ®''  oeveral  hundred  dollars  a  week  ‘  r 

rn"  over  fho  world  j  Or  SO  a,?o.  F'eeling  that  American  . 

:in';t1orof'2rfo,'’^\  thing]  promising! 

the  rrst.  purchase  at  the  moment,  he  wrote; 

bank  aiTount  now  you  murt  i  otit  a  Sizeable  order  to  buy  "F.I  '  at  '  I 


’Fbe  Invrsfor- - 

F'ubl!sbe<J  monthU 

rratlA  to  intrreAtrd  H  f 

^fLEOD.\£)^ING 

\^IR€LG). 

20.7  St.  .Iiimvi.  Street, 

MONTHLAI, 

TOnOtVTO  OTT.aXV.* 

HAMILTOK  LO-NDOV; 


SHKDISH  AJII  RM  A?i' 
rROSPEI  TING  rOMI’ANY  OK 
CANADA,  LDUTED 
1011  'letropoHIan  Rldg,, 
Toronto  2,  Ont. 

2C  Bcnrrr  New  York  City 

H-VNS  LIJKDRKRO 


ing  which  he  gave  addre.sse.*  at  many  points.  While  how  they  liked  ir.  report  that  they  prefer  Canada.  ’VVeK."';"  . t  iTtlve  reason  '  ”’-6^’-  ’o  apply  to  the  ;  tne,  second  letter,  bought, 

not  an  out  and  out  “Red."  Mr.  Woodsworth  handed  out  should  have  thought  that  they  m.ight  have  put  tt  a  '  a^nd^'if  nnn^at^ork  in  ]  changed  attitude  ot  investors  in  re-  |  ^  Sinre  then  American  Steel 

hi,  own  brand  of  aonallam.  and  rook  oocaa.on  „  n.y  „„,a  a.rongly.  orSluaiyal.™  d-oCa  5  '»  afcnlallva  a.orkai  H™,']™'”r 

the  “big  interests"  for  their  Influence  on  government.  if  if  if  if  points,  the  argument  is  that  some  I  i he,  lur''  nf  nppreciatinn  i.s  a  thing  ing  e.arnines  .statement  by  Freeport 

One  of  his  addresses  was  entitled  “The  Money  Trust.”  A  Montreal  furniture  house  has  recently  been  adver-  ®tocic  should  decline  at  least  5  |  ®  dividmuf  now  you  mu.-t  show  Texas  Fo  has  caused  that  issue  to 

He  is  reported  to  have  drawn  big  crowds  wherever  he  Using  that  it  sells  its  goods  on  credit  "with  no  first  pav-  ^li®"  this  adjustment  is  „  „  „  ,,  several  points,  and  the  trad- 

,  ,  ■!  made  the  first  stock  Is  pushed  do'nn  I  or  month.s.  even  3T;ar.-,,  Fana.dian  er  finds  himself  hundreds  of  dollars 

»ient  .  The  instalment  system  that  many  people  have  gjjjj  farther  because  the  second  stock  stocks  have  been  bought  for  appre-  out  and  with  a  note  from  the  mar- 
The  activities  of  agitators  of  the  'Woodsworth  type  long  been  looking  for  has  at  last  come  true.  tvent  down  It  is  thus  that  public  ciatdon;  that  stags  followed  a  pre-  gin  clerk. 


■  i  Ihe  jnarket.  But  the  order  clerk, 

A  somewhat  similar  ; entiment  i  interpret  any  noticeable 

ght  be  said  to  apply  to  the  ;  ♦^’®' '®”®'', 

langed  attitude  of  inveatnra  in  re.  i  ■  S’"®®  ’hen  American  Steel 


his  own  brand  of  socialism,  and  took  occasion  to  flay  little  more  strongly, 
the  “big  interests"  for  their  Influence  on  government.  4$ 

One  of  his  addresses  was  entitled  “The  Money  Trust.”  A  Montreal  fumitu 
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Sound  Business  Man’s  List,  invoive.i  hf-inc  around 

-.0,10^00.,  ;n, 

roao^,n„,,  tkr  fr,nou:ln,  lUt  of  srcuri. 

izt: f 

Co,,n.o,,  bem^  est™at..>  at  over 

Ash  fj-mitM  7'/i-  Pfd.  1  a-i 


Thp  corporation  is  controllrd  hy  the 
strongest  financial  g-ronp  In  t’anadi, 
enjoys  outstanding  management  and  is 
associated  through  interlocking  con 
trol  -wnth  Port  Alfred  Pulp  and  Howari 
Smith  Paper  Companies. 

For  the  fiscal  period  ended  June 
30th,  1927,  I.aurentide  Co.  .showed  net 


Jntornationnl  Poiorr  7%  Pfd. 

McCnU  Frovteiiac  .1%  pfd^ 

Cooksville  Ftrir.k  Co. 

■Katlovai  Prrwrrirs  Common. 

Interno.tional  VtUities  "A". 

— "R.  F.  A." 

!  For  the  most  part  the  securities 

which  you  hold  are  sound  business  |  ^’''nings  applicable  to  capital  stock  of 
t  man  s  investments  and  the  retention  of  !  Jl. "47,491,  -w'hrle  for  the  12  month.s 
lall  of  them  over  a  period  would  ap- I '“"'le'i  Reo.  31.st,  1927,  .St.  Maurice 
;  poar  to  be  indicated.  |  Valley  Corporation  showed  .surplus 

!  Jamaica  Public  Service  Bonds  and  | '“^rnings,  after  bond  interest  charges 
preferred  stork,  both  constitute  sound  l^ibd  preferred  dividends,  amounting  to 
investment  issues  offering  an  attractive  '  ^l-Ol  7,766.  This  makes  a  total  of  $2,- 
j  yield  combined  with  a  healthy  degree  1 ’‘*’5.2.67.  Deducting  from  this  interest 
of  protection  both  as  regards  princi- j  tequirements  on  the  $28,S6n,non,  oUCj. 
pal  and  return.  The  company  enjoys  ' ‘Ifbentures  i.ssued  to  I.aurentide  share- 
M  •  f  ,  KM*  •  •  KM  1.  '  ’’^^^b  tgement  and  has  been  I  holders,  earnings  equivalent  to  J1. 25,3,- 

mSIS[  to  IVilTllttS  to  O^CLOltObCi^^^°'^^^^  steady  expan.sion  in  earnings  257  are  shown  on  688,nnn  .shires  of 

®  ^  :  during  recent  years  with  ever>'  indica- | '’'’tnmon  stock  outstanding,  or  at  a 

er.a  tbo..  n-iii  ♦!,,+  ....(a,.  , ,  ,  J  ^ 'o"  ♦  hat  t hls  expa n.sion  should  show  a  ]  1' 1 1 le  more  than  $1.80  per  share.  By 

and  thej  will  hate  that  pride  that  | continuance.  rea.son,  however,  of  reduced  capacity 

Cosmos  Imperial  Mills  has  been  !  At  the  bulk  of  Canada  new.sprint  mills 


Return  of  Natural  Resources 


Winnfpeg.— -Return  of  natural  re¬ 
sources  to  the  Province  of  Mani¬ 
toba  by  the  Federal  Government  Is 
seen  as  a  big  aid  to  mining  and 
other  Industries  dependent  upon  the 
wealth  of  natural  resources  in  Man¬ 
itoba. 

The  return  of  the  natural  re¬ 
sources  will  give  the  provincial  gov 


comes  from  possession  to  see  that 
their  own  property  is  well  adminis- i effected  “rec'cmiy 'by  ^^c'^un-^able  VTn"  jduri'n;  The^urr'e^n'e^rand'^'.^ 

I  dition  of  the  cotton  market,  while  there  !  to  lower  prices  obtained  for  product, 


Dr.  Wallace,  when  asked  if  he  I  are  also  indications  that  demand  for 
did  not  think  that  the  push  of  pri-  |  heavy  cotton  belting  from  the  pulp 
vate  Interests  could  not  be  brought  i  and  paper  mills  w-hich  has  been  an 
to  bear  more  strongly,  now  that  con-  ,  important  .source  of  business  for  the 
trol  of  the  resources  was  centred  in  i  company  in  recent  year.s,  will  show 
a  more  compact  authority,  said  he  i  some  .slackening  off  by  rea.son  of  the 
ernment  an  opportunity  to  initiate  a  i  had  no  misgivings  on  that  score,  de- 1  check  to  the  heavy  mill  expansion  in 
develftpment  policy  ha  should  go  far  i  daring  that  he  w-as  .satisfied  that  the  the  pulp  and  paper  iniu.stry  which  has 
in  promoting  permanent  prosperity!  policy  of  conservation  adopted  by  |  been  so  marked  in  recent  yeors. 
is  the  opinion  of  Dr.  R.  C.  Wallace, !  the  Dominion  government  would.  The  company  is  well  managed,  and 

still  be  followed  by  the  provincial  h,as  up-to-date  and  low  co.st  mills’ with 
authorities.  ^a  growing  demand  for  other  lines 

"Our  forests,  mines,  fisheries,  and  th^V  proifuce.  The  baJance 

water  powers  are  among  out  great¬ 
est  assets,”  he  said,  "and  now  that 
we  have  them  in  our  own  hands,  the 
incentive  will  be  there  to  administer 
them  in  the  best  possible  man¬ 
ner.” 

"We  have  waited  a  long  time  to 


former  commissioner  of  mines,  who 
has  lately  been  aippointed  president 
of  the  University  of  Alberta. 

The  essence  of  government.  Dr. 
Wallace  points  out,  is  that  those  in 
authority  should  have  control  of  all 
resources  within  its  territory,  as 
only  in  this  way  can  the  administra¬ 
tion  of  these  resources  be  carried 
out  to  the  best  possible  advantage. 

The  federal  administration,  he 
said,  had  adopted  wise,  sane  and 
sound  lines  hitherto.and  he  was  par¬ 
ticularly  pleased  with  the  policy  of 
conservation  carried  out  by  Ottawa, 
and  the  splendid  scientific  work 
done  by  the  responsible  offficials. 
This  a.pplled,  he  said,  to  both  Liber¬ 
al  and  Conservative  gov'ernments, 
both  of  which  had  showm  a  careful 
consideration  to  the  needs  of  the  fu¬ 
ture,  and  the  necessity  of  conserving 
the  tremendous  assets  the  province 
has  in  its  mines,  fisheries  water 
powers,  and  timber  wealth. 

Province  Takes  Initiative. 

The  initiative  in  development  of 
the  natural  resources  comes  most 
naturally,  he  said,  from  the  people 
of  the  province,  who,  because  they 
directly  interested  in  all  things  that 
make  for  their  well  being,  are  keen¬ 
er.  perhaps,  than  an  outsider  would 
be,  in  doing  nothing  that  is  not  for 
the  permanent  good.  "It  is  human 
nature,”  Dr.  W’^allace  stated,  "to  take 
care  of  one’s  own  property,  and  be¬ 
cause  of  this  fact,  I  believe  the  re¬ 
turn  of  the  natural  resources  will  be 
most  advantageous  to  Manitoba.” 

"The  proidnce,”  he  continued, 
"will  be  given  fresh  courage  and 
heart  to  go  forward,  on  a  well 
thought  out  plan.  The  people  will 
feel  that  it  is  their  own  resources, 
on  which  they  are  spending  money. 


sheet  po.sition  of  the  company  is  a 
.strong  one  and  there  does  not  appear 
to  be  any  danger  of  any  interruption 
in  payment  of  the  preferred  .stock. 

International  Power  is  a  holding 
company  controlling  and  owning  sub- 
.stantial  interests  in  operating  power 


get  control,”  he  continued,  "and  i  j  companies  in  South  and  Central  Amer- 
believe  that  perhaips  at  no  better  cc-.'''.^’  No^^foundland  and  the  West  In- 
casion  could  we  have  accomplished!  In  each  of  the.se  fields  there  is 

our  object.  Manitoba  is  looking  tor- 1 ™l>'=fantial  room  for  growth  in 
ward  to  better  times,  and  the  in- i  'lomand  and  future  prospects  of 

creased  development  that  will  fol- 1 operating  companies  appeor 
low  as  a  result  of  administering  our  ®  ^ 

own  properties,  comes  at  a  time!  ^IcColl-Frontenac  in  common  with 


comes 

when  the  province  feels  the  need  of 
such  a  policy,  and  is  in  the  mood  to 
adopt  a  courageous  outlook.” 

From  another  source  it  was  learn¬ 
ed  that  it  is  not  expected  that  the 
actual  transfer  of  the  resources  can 
take  place  much  before  the  early 


other  Canadian  oil  companies  has 
lieen  enjoying  a  wide  ex'pan.sion  in  de¬ 
mand  for  its  products  during  the  past 
year.  In  recent  months  the  company 
'has  added  .substantially  to  both  its  re¬ 
fining  and  distributing  facilities.  The 
preferred  stock  is  well  protected  and 


spring  of  IMO,  as  it  will  be  neces- as.sured. 
sarv  that  the  commission  appointed  {  *  Brick  Co.  has 

by  the  Dominion  government  make 

its  report  on  a  number  of  important  I’uilding  activities.  Only  4  ,o 


it  .seem.s  likely  that  results  for  the  cur¬ 
rent  year  will  be  on  less  favorable  basis 
than  those  indicated  for  last  year. 

So  far  no  balance  sheet  has  yet  been 
fssued  by  the  Canada  Power  &  P.iper 
Co. 

As  at  the  end  of  1927,  however,  St 


/  Federal  Distilleries.  i 

/  hold  .',00  share.i  Frdrrol  Distitlora  ! 
hoiiryht  at  4  III  the  hopr  of  rnhincr- 
mriif  nftrr  po.asiblf’  drrlnration  of  \ 
d,  ridrnd.  This  Inttrr  was  artvnll!/  j 
paid  and  at  prrsrnt  prices  the  stock  is  | 
payinri  almost  I5Cr. .  Do  you  consider 
prospects  fair  for  hiphrr  prices  idthin 
three  months  or  wauld  you  suggest  I 
getting  nut  immediately. — "K.  f.  g,”  i 

It  doc.'s  not  .seem  as  if  v-ery  much 
cm  bo  expected  of  the  stock  of  Federal 
Di.stiller.s  during  the  next  two  or  three 
month.s,  thi.s  in  the  light  of  the  price  j 
war  which  is  at  present  being  waged  in 
the  commercial  a.lcohol  field  in  Canada, 
together  with  generally  unfav'orable 
m.irket  conditions.  The  effect  of  this 
price  cutting  in  the  indu.stry  has 
already  made  it.self  felt  in  the  recent 
pis.sing  of  the  dividend  on  the  com. 
man  stock  by  the  Commercial  Alcohols  ‘ 
Limited. 

It  should  be  remembered  in  thts  c/m-  . 
nection  tha.t  the  larger  and  old  estab-  ' 
lished  di.riillerie.q  depend  for  the  bulk  i 
of  their  revenue  and  earnings  upon 
the  .sale  of  liqtiors,  commercial  alcohol  ■ 
being  only  a.  .side  line.  These  larger  ' 
companies  dre  therefore  in  a  much 
l-ietter  po.sition  to  withstand  the  keen 
competition  thin  the  smaller  and  more 
recently  esta.blishel  firms  which  .spe-  , 
cialize  in  the  production  of  commer¬ 
cial  alcohols.  Doubtless  the  situation 
this  indu.stry  will  either  reach  a 
.state  or  some  of  the  smaller  com¬ 
panies  will  he  absorbed  by  the  larger 
distilleries. 

We  do  not  believe  It  would  he  ad-  I 
visablc  for  you  to  sell  at  the  moment 
and  tike  the  heavy  los.s  indicated  by 
current  lev'els  of  this  issue  on  the  m.ar 


/h-^^^lket.-  but'  would  rather  suggest'  that 
^  $58,347.8..  of  which  j.„„  stock  in  ey- 

$11,390,413  represented  current  assets,  m^etation  of  future  developments  finl- 
fa/fiof  amounted  to  S2.-  L„p  reHection  in  higher  market 

^o*ooi  ^ci  1  1 !  •'?vels  for  the  issue  . 

V  ^  fif.  >1. 

U.  S.  Elections  and  the  Alcohol 
Stocks. 

The  writer  would  tike  to  know  what 
you  thhik  of  the  present  market,  fi’hn* 
is  the,  genera.l  opinion  of  when  a  bull 
market  may  be  e.rpeete.d  again. 

The  writer  scould  also  like  your  opin¬ 
ion  on  how  the  presidential  elections 
in  the  fitates  would  affect  Fa  no/iia.n 
stocks  in  general,  pa.rticulnrly  the 
liguar  storks,  such  as  Canadian  Brew¬ 
ing,  Xa  tional  Brrux-P  es,  etc,  should 
.11.  Bmith  be  elected  President  or 
should  it  be  O.  Hoover. — "B.  E.  B." 

With  reference  to  your  enquiry  of 
Aug.  4th.  strictly  speaking  we  are  .still 
today  in  a  bull  market,  the  recent 
sharp  rece.s.sion.s  in  security  levels 


$8,891,811.  Amongst  the  liabilities 
there  was  shown  $2,614,657  for  re.sei-ve. 
including  depreciation  and  $2,047,633 
for  .surplus. 

The  balance  sheet  of  the  Tyaurentide 
Co.  as  at  June  30,  1927,  revealed  total 
as.sets  of  $34,777,990  of  which  $9,279,- 
944  W'ere  current.  Deduction  of  cur¬ 
rent  liabilities  amounting  to  -$3,225,- 
164  left  net  working  capital  of  $6,054.- 
780'.  Laurentide -also  was.  strong  in 
surplus  rcserv'es  vvlt.li  Profit  and  Tvo.ss 
balance  of  $2,487,454  and  reserves  of 
$266,371. 

Asbestos  Pref— UtiTkcs  “A”. 

1  would  like  to  ask  you  whether  you 
consider  the  dividends  reasanahly .safe 
on  Asbestos  Preferred  and  Internatio¬ 
nal  Vtititics  A. 


detail-s,  and  then  the  final  agreement 
reached  between  Ottawa  and  Mani¬ 
toba  will  have  to  be  ratified  by  the 
federal  parliament  and  the  local  Ic.g- 
islature. 

It  Is  likely  that  as  many  of  the  . 

permanent  officials  now  emploj-ed  beginning  of  last  month.  The  com- 
by  the  Dominion  government  in  |  Paoj’  ;'i/I'’m'natmg  pos^ 

Manitoba  administerln.g  the  natural  j 
resources,  will  be  taken  over  hy  the 


currently  being  paid  on  the  pre- 
ferre-l  .stock  and  a  continuance  at  this 
rate  at  least  appears  indicated. 

The  common  stock  of  National 
Breweries  will  benefit  from  the  retire¬ 
ment,  of  the  company's  funded  debt 


Manitoba  government  when  the  new 
department  Is  set  up.  It  is  also 
thought  probable  that  for  ten  or 
twelve  j’ears,  the.  expenditures  en¬ 
tailed  in  administering  this  dep-irt- 
ment  will  be  greater  than  the  reve¬ 
nue  received  from  that  source. 


The  Eastern  Townships 

(Of  Quebec.) 


Of  the  Eastern  Townships  of  Que¬ 
bec.  a  writer  in  The  Caduceus,  staff 
journal  of  the  Canadian  Bank  of  Com¬ 
merce,  saj's: 

The  Government  of  Quebec  Prov¬ 
ince  has  satisfactorily  administered 
the  affairs  of  the  Province  for  many 
years.  Broadminded  in  its  viewpoint 
of  modern  requirements.  It  moves 
carefully  to  meet  these  conditions, 
avoiding  radical  or  sudden  changes. 
Personal  liberty  Is  not  Infringed  upon 
unduly,  and  in  this  and  other  features 
an  example  Is  set  that  might  well  be 
follovi-ed  elsew'here  to  advantage. 

Educational  requirements  for  both 
Protestants  and  Roman  Catholics  are 
provided  by  excellent  schools 
throughout  the  section.  The  number 
of  pupils  from  these  schools  w’ho 
have  made^ their  mark,  not  only  In 
Quebec,  but  elsewhere  In  Canada 
and  the  United  States,  is  the  best 
proof  of  the  good  work  of  these  in¬ 
stitutions.  Lennoxville  University,  an 
excellent  residential  college,  has  a 
long  list  of  prominent  men  among 
its  alumni.  . 
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It  Is  a  recognized  fact  that  labour 
conditions  in  this  section  are  much 
more  favqurable  than  in  any  part  of 
Canada,  if  not  the  continent.  The 
French  farmer  with  his  large  family 
affords  a  steady  supply  of  both  male 
and  female  operatives  for  the  con¬ 
stantly  increasing  industries  of  the 
Tovi-nshlps.  The’  Fronch-Canadian  Is 
quiet  and  orderly,  adaptable  and 
quick  to  learn,  and  soon  beromes  a 
skilled  operative.  He  can  pass  with 
little  effort  from  one  occupation  to 
another,  and  thus  is  able  to  meet  the 
ebb  and  flow  of  demand  in  the  var¬ 
ious  industries,  and  In  time  of  de- 
t>ression  returns  to  useful  work  on 
the  farm.  There  is  no  alien  labour 
and  consequently  industries  are  se¬ 
cured  from  strikes,  sympathetic  or 
otherwise. 

The  soil  and  topography  of  the  dis¬ 
trict  are  most  suitable  for  diversified 
farming,  and  more  and  more  attention 
is  being  given  to  thoroughbred  live 
stock.  The  dairy  products  O’f  the  dis¬ 
trict.  butter,  cheese  and  cream,  have 
a  well  deserved  reputation,  and  have 
won  first  prizes  in  England,  the 
United  States  and  Canada.  Both  the 
Dominion  and  Quebec  Goveinments 
conduct  experimental  farms,  and  a 
corps  of  agronomists  encourage  and 
help  the  farmers  with  expert  advice. 
The  Eastern  Townships  Agricultural 
Association,  with  its  annual  exhibi¬ 
tion,  has  been  an  important  factor 
in  'the  farming  life  of  the.  district. 
Truck  gardening,  maple"  sugar,  pulp- 
wood  and  other  forest  products,  are 
additional  sources  of  Income  to  the 
farmers. 

During  recent  years  a  large  num¬ 
ber  of  indu.strics  in  various  lines 
haye  been  established  throughout  the 
Townships,  mainly  through  the 
efforts  of  the  Southern  Canada  Power 
Company,  and  nearly  every  kind  of 
merchandise  is  now  made  within  the 
district.  Satisfactory  labour,  cheap 
and  plentiful  power,  and  excellent 
living  conditions  for  employees  are 
inducements  which  will  lead  many 
other  roncerns  to  enter  the  field. 


during  the  pa-st  few  years  ha.s  shown 
a  very  .sub.stantial  growth  in  earning 
power.  This  summer,  with  seasonahle 
weather,  has  douhtle.ss  Iieen  a  good  one 
for  the  company  and  results  for- the 
current  year  should  be  very  suhstan- 
tioJly  ahead  of  those  for  1927,  when 
$7.05  was  earned  on  the  junior  issue. 
In  recent  months  there  have  been 
persistent  rumors  of  a  two  for  one 
:  split  on  the  common  stock  ticcom- 
I  panied  by  an  increase  in  the  div'idend 
iand  in  the  light  of  growing  earnings 
and  a  .substantial  balance  sheet  posi- 
i  tton  ,such  a  development  appears  a 
likely  one.  It  was  al.so  reported  re¬ 
cently  that  the  company  had  been  ne¬ 
gotiating  for  entry  into  the  Ontario 
field  by  the  purchase  of  one  of  the 
leading  Toronto  breweries. 

International  Utilities  A,  with  its 


dividend  of  $3.50  a  share  has  offered  |  market  value  ha.s  never  been  much 
the  investor  a  consistently  high  yield,  jahove  50.  .\t  the  .same  time  the  ‘‘.V 

The  stock  also  o'ffer.s  considembly  -spe-  ^ack  pirticipates  with  the  "B''  up  to 
oulafive  attractions  by  reason  of  the  j5  qq  a  share  in  dividends,  and  this 
fact  that  it  participates  with  the  B  |  adds  consideralTly  to  the  speculative 
-stock  up  to  $5  a  .share  in  dividends,  j  attraction.s  of  t.he  .security. 

With  regard  to  the  reason  for  the 
continued  mar'uet  recessions,  the  main 
factor  has  been,  of  course,  the  marked 
tightness  in  credit  re.sulting  in  the 
calling  in  of  brokers  loins  with  con.se- 
quent  margin  calls  on  the  part  of  luo- 
kers.  .\t  the  same  time  the  continua¬ 
tion  of  tight  money  constitutes  a  de¬ 
terrent  to  any  grea*  volume  of  buying, 
even  at  current  market  levels  which 
many  consider  in  the  case  of  most  of 
the  market  favorites  di.stinctly  uttne- 
tive  for  inve.stment  purchasing. 

The  majority  of  market  ohserver.s 
cannot  see  any  ma^'ked  improvement 
in  the  money  situation  until  after  the  j 
western  crop  has  been  harvested,  and  j 
funds  tied  up  in  this  direction  begin  ■ 
to  be  made  available  for  market  pur-  | 
poses.  'This  would  indicate  that  there 
will  be  no  significant  change  much 
before  the  beginning  of  Detoher. 

¥  ¥  5'-  ¥ 

Cosgrave  Breweries- 

I  hold  some  Cosgrarr  Bretocry  stock 
which  is  noiv  quoted  at  $7  50  to  $8.00.  | 
Do  you  think  there  is  liable  to  be  a.ny 
ri.ie  in  this  stoi'k  in  the  oarly  future 
and  what  figure  shoulfl  one.  expect  to 


Why  are  prices  still  dropping.  Is  it  I  constituting  apparently  a,  minor  move- 
due  to  summer  holiday  time.’ — "C.  A',  jment  within  a  major  upw'ard  swing 
U.”  The  majorit.v  of  authoritative  opinion 

Under  existing  prosperous  conditions  | agree.s  that  Canadian  business  and  in- 
and  with  the  promise  of  continued  ex¬ 
pansion  in  general  indu.strial  activity, 
there  seems  little  reason  to  fear  any 
interruption  of  dividends  on  either  of 
those  two  stocks. 

De.spite  operating  and  marketing 
problems  which  the  corjioration  still 
has  to  face,  Asbe.stos  Corporation  dur¬ 
ing  the  current  year  should  show 
earnings  at  le.a-st  as  high  as  for  1927 
when  the  dividend  on  the  preferro'l 
stock  wa.s  covered  with  something 
spare.  The  company’s  balance  .shoet 
is  a  healthy  one  and  will  'oe  improved 
substantially  hy  the  recent  .sa.ie  of  the 
corporation's  power  interest  and  ’he 
future  outlooks  seems  bright.  ,\shes- 
tos  Preferred  is  non-cumulative,  which 
supplies  one  reason  for  the  con.s-i.stently 
fa.vorably  yield  return  offered  by  the 
issue. 

International  L'tilities  has  enjoyed 
steady  growth  in  revenue  from  earn¬ 
ings  in  recent  year.s  and  has  added 
substantially  to  its  activities  in  the 
hydro  electric  field  :n  Western  Canada. 

Perio'dicil  revenue  statements  puhli.sh- 
ed  this  year  have  shown  more  or  le.s-t 
substantial  improvement  over  the  cor¬ 
responding  period  of  1927,  and  results 
for  the  full  year  should  he  considerably 
improved.  The  A  stock  is  callable  at 
60,  hence  no  douV’t  the  reason  why  the 


The  company  is  controlled  hy  New 
York  interests  and  is  a  holding  com¬ 
pany  for  operating  public  utilities  in 
the  I’nited  Stutes  and  in  Western 
Canada.  The  past  two  years  have 
shown  a  sound  growth  in  earnings 
and  the  monthly  review  statements  for 
the  current  year  have  revealed  a  con¬ 
tinuance  of  thi.s  growth. 

Asch  Limited,  a  successful  billhoird 
advertising  company,  was  reorganized 
and  its  stock  offered  to  the  puldic  dur¬ 
ing  the  past  year.  Business  and  in¬ 
dustrial  growth,  especially  In  Flastern 
Canada  has  brought  a  gro\ving  de¬ 
mand  for  advertising  of  all  kinds,  and 
this  well  managed  company  should  be 
doing  well. 

¥  ¥  ¥  ¥ 

Canadian  Power  Common. 

What  is  your  opinion  uii  Canala 
Power  &  Paper  common  stock.t  — 
"Plattsburgh." 

Canada  Power  &  Paper  at  current 
levels  of  around  25  seems  an  attrac¬ 
tive  purchase  for  a  hold  over  a  period 
of  a  few  years.  By  reason,  however, 
of  existing  unsatisfactory  conditions 
in  the  newsprint  indu.stry  to-day,  and 


l‘ 

du.stry  remains  on  a  sottnd  and  health'.- 
basis  w'ith  prospects  for  a  continuance 
throughout  the  hulk  of  next  year  at 
lea.st.  The  money  situation,  of  course, 
has  been  the  chief  factor  in  the  severe 
break  which  has  been  underway  row 
for  the  last  two  months,  and  there 
seems  to  he  no  promi.se  of  any  m.arkei 
improvement  in  the  credit  conditions 
for  a  month  or  two  yet.  It  seems  likely 
that  uncertainty  and  softness  may  con¬ 
tinue  through  until  around  the  begin¬ 
ning  of  October. 

The  presidential  elections  in  the  U.  | 
P.  can  only  affect  the  Canadian  tnar- 
ket  inasmuch  as  the  latter  mig'ht  re¬ 
flect  1  change  in  the  New  York  trend, 
which  may  lie  occasioned  hy  the  elec- 
tion.s.  Wo  do  not  .‘-ee  why  the  elec¬ 
tion  of  either  of  the  two  candidates 
should  affect  *he  Canadian  liquor 
.stocks.  Smith  has  expressel  himself 
as  being  in  favor  of  moderation  but 
the  .iemocratic  party  platform  remains 
dry. 

¥  ¥  ¥  ¥ 

Switch  Inadvisable. 

Being  one  of  your  subsri'.bers  will 
you  give  mr  your  opinion.  I  have 
already  fully  paid  100  shares  of  Brazi¬ 
lian  at  60.  I  can  dispose  of  $10,000 
to  buy  on  nnargin  500  shares  Cana.dian 
.\leahol  around  41  or  40.  Would  you 
advise  me  to  huy  300  Can.  .Alcohol  and 
200  Xoranda  around  50. 

Would  it  be  better  to  stay  out  of  the 
market  for  a  few  weeks. — "Ottawa.'' 

We  do  not  believe  you  would  ho 
ju.stified  in  di.sposing  of  your  Brazilian 
in  order  to  purchn.ie  Aleohol  and  No- 
rtiida,  hut  would  rather  advi.se  that 
you  retain  your  Brazilian,  which  pro¬ 
mises  to  do  ronsidcrahl.v  bettor  in  the 
event  of  any  chan.gc  in  the  market 
situation  thi.s  fall. 

All  indications  point  to  the  fact  ihit 
common  .stocks  should  not  he  purclias 
cd  for  the  next  month  or  two. 

¥  ¥  ¥  ¥ 

Should  Be  Retained. 

P’rn.;  -  let  nie  hare  your  opinion  on 
the  following  storks  I  am  •holding:  — 


also  in  the  light  of  the  fact  that  the  — ".Midivay.' 


We  own  and  offer 

Famous  Players  Canadian  Corp. 

LIMITED 

6%  First  IVIortgape  20-year  Sinking  Fund 
Gold  Bonds«  Series  “A” 

Price  100  and  interest,  to  yield  6% 

Circular  on  request. 

The  Equitable  Securities  Corporation 

*  ^  Limited 


The  Royal  Bank  Building 

.  Montreal 

Herbour  92964^ 


INVESTMENT  BANKERS 


Bank  of  Hamilton  Building 

Toronto 

Adelaide  21 35 A 


mills  owned  by  the  Corporation  are 
comparatively  high-cost  plants,  the 
immediate  prospects  for  this  stock  are 
not  encouraging. 

Canada  Power  &  Paper  Corporation 
was  formed  eirly  this  year  as  a  mer¬ 
ger  of  St.  Maurice  Valley  Corpora¬ 
tion  and  the  l.aurentv,1e  Co.,  sharehold¬ 
ers  of  the  fornie.r  receiving  shares 
in  the  new  corporation  for  each  share 
held,  while  for  each  share  of  I.auren- 
tide,  $inn  par  value  h\i'7r  do!>enture.s 
md  1  share  of  Canada  Power  common 
was  exchanged. 

The  corporation  also  controls 
through  St.  Maiirioe  Valley  Corpora¬ 
tion,  Canada  Paper  Co.,  and  through 
Laurentide  Co.  a  controIJing  interest 
in  l/aiirentide  Power,  while  the  leading 
fine  piper  manufaeturing  firm  of 
Howard  Smith  Paper  .Mills  was  ae- 
qnire',1  hy  Holt,  Gundy  intere.sts,  who 
al.so  eontrol  Canada  Power  &  Paper,  a 
few  months  ago. 

(’■onfirmation  was  recently  rf-ported 
to  have  been  given  by  Julian  C.  Smith 
of  the  Shawinigan  Co.  that  a  deal  had 
been  consummated  between  the  Can¬ 
ada  Power  &  Paper  and  the  Shawini¬ 
gan  Water  &  Power  Co.,  whereby  the 


C'o.sgrave  Brewery  owns  and  opei - 
ates  an  up-to-d.itc  hrciving  plant  in 
Toronto  an'1  Ih’  produft-s  of  the  com¬ 
pany  arc  well  and  tavorahle.  known 
throughout  Ontario, 

For  the  list  fi.ical  year  of  the  com¬ 
pany  ended  .\ngust  31  ;t,  earning's 
amounted  to  $81, "tin  .ivailaMe  for  disi- 
dends  on  the  capital  ;-*ork  outstanding 
of  $l.nn0,00n.  This  wa.s  eqtiiva.ienf  to 
SiJ'Tr  on  the  is.-ue.  Thi.s  compared 
with  about  $48, non  cm  tied  equivalent 
to  4.8''e  for  the  preceding  year.  In 
Novcml.cr  of  li."t  year  the  Directors 
increased  the  divfloml  on  the  stock 
froni  59r  to  6'!;  . 

In  common  with  th*'  oilier  leading 
Ontario  breweries.  Ce.sgrave  is  under - 
siootl  to  be  en.joj  ing  a  healthy  im¬ 
provement  both  in  sales  and  earnings 
dtiring  the  period  eomitig  to  a  elose. 
It  should  lie  noted  that  earnings  of 
over  8';3  last  year  were  shown  despite 
the  fact  that  the  eenipiny  had  only 
operated  for  the  last  two  month.s  of 
the  perirtl  under  t.he  new  liquor  le- 
quirements  in  Ontario 

At  existing  market  levels  this  stock 
gives  you  an  attractive  yield  and  we 
believe  you  would  he  justified  in  re 


10  .^hnres  Bra.:ilian  Traction...  56 

25  shares  Shaivinigan .  96 

25  shares  .Massey  Harris.  .  .  .  4434 

20  T'nit.s  B.  C  Power,  per  unit  60 

25  shares  Int.  Xickel .  92 

100  shares  Hollinger  .Mines . 13  50 

200  shares  Bherritl-trordon . 7.15 

50  shares  .Anne.r  B.eaJty  Corpo¬ 
ration  7‘'r  pfd .  35 

.■\t  current  market  levels  you  show 
lo.ssfs  on  mo.st  r»f  the  stoek.s  which  you 
are  holding.  In  each  case,  however, 
the  future  outlook  for  the  rompinies 
representerl  is  bright,  and  granted  an 
improvement  in  general  market  condi¬ 
tions  in  the  late  fall  of  this  year,  as 
may  lie  exported,  these  is.sues  in  prac¬ 
tically  every  case  might  quite  pos.sihly 
again  .--ell  above  your  ptirrhi.se  prire. 

I  Provide'!  you  are  well  margined 
here,  w'  do  not  believe  you  would  be  | 
l  iu.-lified  in  taking  a  lo.-- '  on  any  of  the 
‘stocks  liut  would  advise  your  retaining' 
[the  li.st  as  a  whole.  , 

¥  ¥  ■  , 


BEHIHD 
GOOD  BOKDS 

Expert  Analysis  of  Values 

Issues  of  Bonds  offered  by  us  are  first  purchased 
outright  after  investigation  by  experts  working 
“on  the  spot”  under  the  direction  of  officers 
specializing  in  each  class  of  Bonds.  Every  factor 
affecting  the  ability,  or  the  promise,  of  the 
issuing  Government  or  Corporation,  to  pay  in^ 
terest  and  principal  when  due,  is  carefully 
passed  upon  for  the  protection  of  our  clients  as 
well  as  to  safeguard  our  own  interests.  In  addi¬ 
tion  our  specialists  are  constantly  engaged  in 
the  study  of  world  conditions. 

Our  established  practice  in  these  matters 
affords  our  clients  an  unusual  degree  of  pro¬ 
tection. 

A  diversified  lilt  of  sound  bonds  unll  be  provided  on  request. 

The  National  City  Company 

Limited 

Head  Office — St.  James  and  St.  Peter  Streets— Montreal 
IQ  King  Street  East  204  Blackburn  Building  71  St.  Peter  Street 
TORONTO  OTTAWA  QUEBEC 


An  Opportune  Investment 

Firstbrook  Boxes,  Limited;  $500,000,  7% 
Cumulative,  Sinking  Fund,  Redeem¬ 
able  Convertible  Preference  Shares 


Firstbraok  Boxes.  Limited,  is  the  largest  Canadian 
conipan>  manufacturing  wooden  and  ptaper  shipping 
containers.  Net  earnings  of  the  constituent  com¬ 
panies  have  shown  a  steady  annual  increase — 1927 
eamiaigs  equalling  3.64  preferred  stock  dividend 
requiraments.  Indications  are  that  these  figures 
will  be  exceeded  during  the  present  year. 

We  recommend  this  issue  because 
of  the  equities  behind  it... because 
of  the  progressive  and  successful 
record  of  the  management. 

Investors  will  receive  a  30%  bonus  of  Common  stock, 
an  attractive  yield,  and  may  convert  their  holdings 
at  any  time  before  January  1st.  1933,  should  the 
Common  stock  afford  an  opportunity  for  profit 
through  appreciation  in  value.  Price;  100  and 
accured  dividend,  yielding  7%.  Write  for  descrip¬ 
tive  circular. 

Gairdner  &  Company 
Limited 

357  Bay  Street  Elgin  2301 


INVEST  YOUR  FUNDS 

in  Safe,  Sound  Security 


7% 

and 

BONUS 

of 

Common 

Stock 


THE  COMMERCE  AND 
TRANSPORTATION  BUILDING 

LIMITED 

BAY  and  FRONT,  TORONTO 
90%  Complete 

7%  Cumulative  Preference  Shares 

No  Bonds  —  No  Mortgages 

Price  $10  per  share,  to  yuJd  7% 

with  a  Bonus  of  1  share  of  Common  stock  with  each 
$100  of  Preference  stock 


6% 

for 

20 

YEARS 


THE  MERCHANTS  EXCHANGE 
BUILDING 

VANCOUVER,  B.C. 

100%  Rented 

Gold  Bonds,  due  1948 
Price  100  and  interest,  yielding  6% 

Denominations:  $100,  $500,  $1,000 


THE  NATIONAL  DEBENTURE 
CORPORATION,  LIMITED 

(An  Investment  Trust) 

6%  Debentures,  due  1931-1946 
Price  on  request 


Fully  descriptive  circular  describing  these 
sent  upon  request. 


offerings,  will  be 


G.A.STIMSON  m 


Ll-IIITEI) 


ESI.  1S83 


The  Oldest 
Bond  House  in  Canada 

MONTREAL  -  215  St.  James  St. 

TORONTO  -  300  Bay  Street 

ODAMI-Hwc;  /  Gur'pl*  Ottawa  Strathroy 

St.  Catharine,  Vancouver  St.  John',.  N.B. 

Send  me  circular  on; 

n  The  Commerce  and  Transportation  Building,  Limited 
□  The  National  Debenture  Corporation,  Limited 
fj  The  Merchants  Exchange  Building 


Name.. 


former  di.spo.sed  of  its  stock  interest  taining  your  holdings  in  the  hope  of 
1  in  the  Laurentide  Power  Co.  to  the  future  appreciation  in  the  price. 


Foster  Cobalt.  i  -  -  — 

yiii  .iharrs  at  Fastrr  Cobalt  possibility. 


I  hold  200  .-iharrs  at  Fastrr  I'ohalt  possibility,  etc.,  and  obline.— "Ottawa . 
Mining  .dork.  Is  •!  of  value.  J  would  T>nn  Bouyn  is  .still  very  much  of  .i 
like  to  si  ll  if  possible.  "  Alberta.  '  i  jimsi'Ci  t  .and  the  stock  is  decidf  dly 
l•'"stl•^  Coh.'ilt  is  still  in  cxisfpiv'c  |  j^  unrlerstomi  that  the 

I'.avin;:  it:'  head  otfiee  at  No.  441  Con-  trompmy  i.i  well  f;ni»i>Ii(\'l  with  fnini  ' 


fi'di'l-ation  Life  HM:;..  Toronto. 

The  '■•iini'any  owns  the  Foster  mine 
locMled  in  the  Cohalt  Distrht  of  On- 
tari')  ('(.'n.sisl ins  of  40  a.cres  of  ininins 
lawl.  The  mine  wa.s  worked  inter- 


pected  for  the  next  month  or  two. 

The  is.sue.i  which  you  have  cho.sen 
are  in  the  main  ropre.sentafive  of  com- 
panle.s  whit  h  seern  likely  to  participate 
larsely  in  srowins  indu.strial  earnings 


mittentl.N  lip  until  1919  either  hy  llie  i 
I'ompanj  it.seif  or  liy  Ic.ssee.  The  mine  | 
was  worl'ied  down  to  200  ft.  aii'l  has 
.since  Iieen  a  producer.  Dividends! 
amotinting  to  $45,000  were  paid  up  to 
Jan,  1.st.  1907,  none  .sinee.  'I'he  capital 
of  the  company  consist.s  of  $1,000,000., 
in  $1.00  p.ir  value  stock. 


and  that  some  fair  showing;:  have  and  under  healthy  market  condition.s 
aecrned  from  recent  work  on  the  pro- ■  would  lie  good  pnreha.se.s.  When  the 
I'erij.  ItiniP.s  come-,  tliat  the  unfavorable  fac- 

Y-  ¥  1  tors  pre.sently  affecting  the  market 

Nf»t  Time  to  Buy.  have  iieen  eliminated,  you  could  hardly 

/  wa.H  ronsidering  purchasing  the  '  much  better  than  the  stocks  Which 
following  and  would  like  your  opinion.  ,  J’OU  have  cho.scn. 

('ill/  Dairy. 


Don  Rouyn  Mines. 


.17  assry-Ha  rr  is. 

Canada  Cement. 

Dryden. 

Building  Products.  — "B.  B." 

We  do  not  think  the  present  time 


^O’Connor  Cadillac. 

Do  you.  reeommeud  O'Connor  Cadil¬ 
lac  as  reasonable  gamble.  —  "Roe- 
hd,rt." 

With  reference  to  your  enquiry  of 


an  opportune  one  for  the  purcha-se  of  ;  Aug.  6th,  the  .stock  of  O'Connor  Ctadil- 
common  stocks,  thi.s  in  the  light  of  the  lac  is  quite  speculative  In  our  opinion. 
Would  you  kindly  let  me  have  j/ot/r  fact  that  little  improvement  in  existing  j  and  we  would  hesitate  to  recommend 
opinion  on  Don  Rouyn  as  a  speculative  (unfavorable  market  conditions  is  ex-  Its  purchase  even  as  a  gamble. 
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IRON  MINING  BY 
ALGOMA  STEEL 
AT  EARLY  DATE 


This  Professor  Proves  That  Economics  is 
Not  Necessarily  a  Dry  Subject 


HI  EflnLI  I/HIE  Business  is  very  strenuous  now.  I  Political  economy  is  usually,  oMlte  j  Now  capital  obeys  the  law  of  sup- 
It  Is  very  Important  for  people  to  properly,  regarded  as  a  dry  subject,  ply  and  demand  just  like  cotton  or 
U  .  Z  ~  .  _  get  away  and  forget  their  business  Rut  a  political  economist  need  not,  wheat  or  corn.  I  think  the  capltal- 

onnsi  Mine  to  Prodlicbon  Stage  j-neans  of  recreations.  Some-  necessarily,  be  a  dry  speaker.  In  a  lets  are  Just  waking  up  on  that,  and 

Will  Cost  About  how  people  think  there  is  hardly  recent  address  before  a  convention  of  they  don’t  really  relish  that  very 

nnn  nnn  anv  better  way  to  forget  what  thev  American  bankers.  Professor  Gus  \V.  much.  They  really  want  to  join  in 

doing  than  let  me  stand  up  and  Dyer  of  the  VanderbUt  Vniversity  with  the  fanners  to  see  if  something 

UAC  07/-.  niTcVMin^ire  them  look  at  me.  I  would  say,  proi-ed  that  economics,  sound  philn.so-  ^  cannot  be  done  to  save  capital  from 

rlAS  BIG  RESOURCES  however,  for  my  beauty,  it  is  per-  phy  and  wholesome  humor  could  ftc  ;  the  law  of  supply  and  demand.  I 

— -  I  fectly  natural.  That  is  a  whole  lot  combined  in  an  address  to  entertain  was  asked  to  speak  before  the  Na-  i 

Sault  St.  Marie.  —  The  plans  an-  j  more  than  you  can  say  of  a  great  as  well  as  inform  business  men.  I  tional  Casket  Association  on  the  law 


nounced  for  a  $12,000,000  expansion  ’  oeauij  now,  i  am  iiae  ine 

» .V  c  1.  .  1  ,  .  .  ..  ,  fellow  who  stammered,  and  his 

of  the  Sault  steel  pliuit  bring  sharply  friend,  have 


well  as  Inform  business  men.  tional  Casket  Association  on  the  law 

tt’c  hai'c  not  been  able  to  reprint  Of  supply  and  demand.  Folks  aren't 


deal  of  beauty  now,  I  am  like  the  tt’c  haiv  not  been  able  to  reprint  I  of  supply  and  demand.  Folk 
fellow  who  stammered,  and  his  Profr.<isor  Dyer’s  address  in  full  but  ice  :  dying  fast  enough  for  them.  They 
friend  said  to  him,  ‘"My  friend,  have  recommend  these  ertracts  to  our  rea.i-  |  didn’t  know  what  to  do  about  it. 


into  view  the  near  approach  of  the  you  ever  been  to  school  for  stam-  ers  as  light  summer  rending,  with  a  What’s  the  trouble?  Doing  big 
mining  of  iron  ore  in  Ontario  When  merers?’’  "No.  no.  no,  no.  no,  I.  I.  va-n  of — recognisable — good  sense.  —  business,  but  making  money. 

the  first  iron  ore  operation  is  begun  ^  never  attended  any  school  I  I.  I.  EDITOR.  ^  I'bot  '’xha^ 

.  .X  .11  JiiPt  picked  it  up  myself.  That  s  - —  to  hear  that.  That 

by  the  Algoma  Steel  Companj’,  it  will  j  beauty.  ♦  i  -  wasn't  very  much  relief  to  them, 

be  necessary  to  invest  $5,000,000  in  sf  ^  ^  ^  group  of  men  getting  ten  or  twene  w^y  is  it?  Well,  capital  obeys  the 

getting  the  mine  under  way.  1  t  fuint  oii  nf  nc  <vmnathi-f>  with  ^  and  one  or  two  rei-  supplv  and  demand  just  like 

Pointing  out  that  iron  mining  is  ^irt  hnnLtd  \°nd  When  capital  is  scarce,  it 


M  mnnec  O*  <w«ut 

PICCAOIIjIjY 

I  .  with  °r 

reason  J 


I  think  all  of  us 


GORDON  S.  WESTGATE,  who  will 


the  fellow  who  wa.-.  wiiecling  dirt  thing"  much  get  two  hundred  and 
with  .7  wheelbarrow.  This  man  was  sa  day.  “‘There’s  some- 


more  heneficiaUs  regards  .^nmunt  Sh'fwheSa^row'  ntC^^^^^  ^  big  price.\nd  when  pleAti- i  b® 

employment  furnished,  than  any  "heplLg  dTrt  with  '  there’s  some- |  ,t  is  cLap,  and  capital  is  set- !  f'^bury  Rand  Mines  Ltd.  is  ^ 

other  mine  operations,  it  is  stated  3^^  he  wi  pullii ‘it  instead  of  IJ/bution^Tt  s  all  wrUg  "T  '’“fit '’‘'hW  i  To  p^sld^m  Srt  Trust  com- 

that:  “There  are  vast  quantities  of  n.,«hinp  .t  nnH  this  man  it-ntPh.  tribution.  its  an  J'roug,  an^  the  banks  have  been  the  chief !  "  :.V:i 


pushing  it.  i-ind  this  man  was  watch 


Iron  north  of  Sault,  unlimited  areas  ^  him.  so  he  said,  “My  friend,  don't 
of  magmetite  In  ihe  Mississaii^ga  Fo-  yQ^J  know  it  is  much  easier  to  push 
rest  Reserve  east  of  Miles  60-68  on  ^  wheelbarrow  than  to  pull  it?”  He 
tbe  Algoma  Central  Railway,  and  -t  know  all  about  that,  but  I 


T.ne  Algoma  Lentrai  Kaiiwaj,  ana  gays_  "j  know  all  about  that,  but  I  fnikc;  hut  folks  who  are  suonosed  to 
great  hills  of  slderito  in  .Michipico-  gp^  gg  tjred  looking  at  the  damned  u-  educated  I  sav  "supposed"  So- 
ten.  At  the  New  Helen  mine  there  ,hing  I  want  to  keep  it  behind  me."  JoHed  Sshon  Galwav  orMisslst 
.JLr'Tha?*'?, ',“h?  o'  “*  "’O'  “'OJ’  Ippl  used  to  ten  about' some  ot  the 

fimp IrElnp  he  ore"  "r'om  ”he'  slSS  .  ""T  f'"*'  he  reeelved  trom  ne- 

.0)11  T„  _ I  ^  ^  ^  g-j-Q  preachecs.  A  negro  gets  hold 

^hi'riscbrho  ^  sfrenuous  time  in  of  a  big  phrase  and  he  is  going  to 

hoo  fnn=  •-  ’  ‘  ^-hich  we  live.  You  know,  people  make  use  of  it.  whether  he  under- 

lui  ions  ano^e  grane  dreamed  back  yonder  that  through  stands  it  or  not,  and  the  bishop  re- 

fvxnaiisn  II  Of  .linnes  ta.  marvelous  Inventions  and  the  lates  how  he  was  introduced  by  a 

.  oiron  is  mined  m  Canada,  ^one  application  of  science  to  business.  I  negro  preacher  in  this  fashion:  “We 
T*?.®  would  come  when  people  ha\'e  with  us  the  great  Bishop  Gal- 

Llttle  Magpie  closed  dO'V\n.  wmildn't  tn  wnrU  mnrh  'Riit  I  wav  rtf  ihei  loaH^rc  nf  thp  white 


must  start  a  movement  to  reform  in-  factor  In  bringing  about  that  change.  ,  P^tiy  and  vice-president  Canadian  i 

vn.i  know  it  murh  ct-hior  to  nnsh  I  ”  '  They  didnf  aim  fo  do  it  exactly  that  Silk  Products,  Ltd. 

>ou  kno\%  it  IS  oHich  ea.ier  to  push  pjiipit.  and  it  comes  from  the  school,  ,  ^.3..  done  it  i  - - -  ! 

a  wheelbarrow  than  to  pull  it?  He  |  not  from  the  Ignorant  J®*'  ^  ®  mean  to. say  they  are  not  going  to  be  , 


-SHOKltilwXliiSlg 


ippl  used  to  tell  about  some  ot  the  j  of  caj^ital.  and  thej  pracj 


«  I  mean  to- say  they  are  not  going  to  be  , 

Not  so  long  ago  one  group  of  men  f^reat  commercial  centre^,  but  the  i 
uld  get  control  of  a  considerable  Sreat  industries  to-day,  and  due  to  , 
loiint  nf  ranftal.  and  they-  nracti-  Other  causes  that  I  havcut  time  to  , 


discuss,  due  to  the  fact  that  social- i  «P  a  mountain  boy  sitting  on  a  ■  man  as  free  as  pos.sible.  free  in  re- 


cally  had  a  monopoly  in  that  busl-  “Iscuss,  due  to  tne  tact  tnai  socm  ,  j  "‘ran  I  eet  a  drink!  ligion  free  in  social  life  free  in 

ness  Nohnriv  would  trv  to  comnete  istlc  restrictions  have  come  to  the  ^  f ®.\ «  annK  iigion,  tree  in  social  life  tree  in 

ness.  ,\oDod>  wouia  irj  to  compete  .  ,  around  here?’  "You  might.  “Are !  business,  and  free  everywhere,  and 

with  them,  and  hat  was  so  true  they  clUes  the>  don  t  have  much  social  i 

es.  mv  1  let  the  Oovernment  nrntert  him  in 

had  a  class  in  Congress  and  they  |  Ism  in  the  country,  it  is  the  ;  .  .  . 

had  a  classification  of  natural  nion- 1  cities  ihat  they  mai.c  their  tit-  .. 


had  a  classification  of  natural  nion-  f'fi.  cities  inai  tnej  mai..  tneir  ai- 
opolies  and  legal  monopolies  and  t..c;{i  on  industry  an  i  try  to  con- 
capitalistic  monopolies.  What  is  tro’  i.iJiistry  from  without,  some- 


there  any  stills?”  "Oh,  yes,  my  |  let  the  Government  protect  him  In 
father  has  got  the  biggest  still  in  !  the  full  use  of  that  freedom. 


wouldn't  have  to 


ence  to  business,  i  negro  preacher  in  this  fashion:  "We  Thev  could  have  a  monopoiy  times  by  oVganizations.  and  some- 

:ome  when  people  have  with  us  the  great  Bishop  Gal-  “  that  business^  and  it  wa”  true  times  hy  legislation  And  with  all 
"■"Xa  ^^®^'^“®’too,  in  mS  AaAel  But  that  ha  A  that  growth  has  com^  heavy  over- 


.  ®teel  Corporation  peems  the  further  we  get  along  the* |  race,  so-called.” 
spent  $-.000  00  m  working  out  the  inventions  and  Improvements.  ■  £;o  much  of  the  education  is  "so- 

problem  of  beneficiation  of  low  the  harder  we  have  to  work.  I  don't  '  called." 

graae  iron  ores.  The  reason  Algoma  know  if  anybody  has  expressed  the.  Now,  there  is  nothing  yvrong  in 


many  cases.  But  that  has  1““'- 
Now  a  man  or  any  group  of  head 


That  Is  the  hig  factor  now. 


men  cannot  get  togteher  in  I  '‘‘‘Vf-  me  that  five  dollars  yet.”  vmuiue  since  me  neginning  or 

in  country  and  get  enough  capital  to  M  fellow  went  up  to  tne  Mkcr  t  .  the  year.  The  total  for  the  whole 

control  anything.  Henry  Ford  can- ;  expected  to  RCt  bread  at  Pc^®  ^  ^  replied  "'vfou  P>ominion  stood  at  $478,868,000  at 

not  control  the  automobile  business.  I  anl  it  hadn’t  came  down  at  all.  He  oa®K.  Ana  ^  repiiea,  lou 
.  _j  And  General  Motors  cannot,  either,  have  always  been  onder  the  That  there  is  more  work  in  pros- 


this  the  war  when  wheat  w.ent  down. 


iron  is  not  being  used  is  because  the  streniio; 
big  operators  in  Minnesota  mine 
are  working  on  so  large  a  jjgu  ^ov 
scale  that  ,a  smaller  operation 
in  Algoma  could  not  compete  in  , 
price.  "But  in  any  case  the  Minne-  .  ‘j, 

sota  high  grade  ores  won't  last  for  industry 

many  years,  and  .41goma  ore  must  , _ 

come  m  sooner  or  I.iter.  The  sudden 
stoppage  of  Minnesota  ore.  and  the  jianking 
sudden  forced  development  of  Onta-  L’ ... 
rio  mines  to  supply  Ontario  furnaces  nlmo 
cannot  be  contemplated  yvith  compla-  ^jaAkin'-' 
cency.  The  only  business  course  is  Thn,.! 


the  community.”  "I  always  had  a  '  — - 

curiosity  to  see  a  still.  I  yvoiild  1928  To  Be  Canada’s 
give  five  dollars  if  somebody  would  *  V..... 

shoyv  me  a  still.”  The  hoy  said,  "Will  „  ,  Record  Building  Year 

you  give  it  to  me?”  "Yes."  Well,  Conteniplated  new-  construction 
the  revenue  officer  said.  "Lot's  go.  ^  prepared 

Let's  go.”  The  boy  said.  "You  ain't  I  '’®®"  reported  in  exceptionally 
given  me  that  five  dollars  yet.”  '  y-olume  since  the  beginning  of 

"Can't  you  trust  me  until  I  get  li’®  ^®i*''-  ^^®  fr>r  the  yvhole 


streniiosity  better  than  the  Irishman  !  that  condition  at  all.  All  the 
yvho  said,  ‘“A  fellow-  has  to  run  like  j  in  that  factory  under  a  state  of 
hell  noyv  to  stay  yvhere  he  is.”  ;  dom  are  paid  bv  the  same  law 


'll  noyv  to  stay  yvhere  he  is.”  ;  dom  are  paid  by  the  same  law-  and 

*  *  >1’  *  I  the  compensation  is  fixed  by  the 

I  am  interested  in  banking  only  in  |  same  law.  There  is  absolutely-  no 


And  they  know  it.  AVe  haven’t 
caught  up  with  them  yet,  but  they 
know-  it.  The  Standard  Oil  kroyvs 


AA'e  haven’t  ^®ril  hallucination  that  bread 


the  smallest  sense  in  its  relation  to  ,  -'ort  of  discrimination.  Each  man  change  has  taken  nlace  I  don't 
ind,;,.r,  .  I  know  ,on,«ni„g  jOo,,,  |  Ik  p,W  m  pr„p„„lo„  ^  Low  of  aMhlS  tk  "t  I  onto}  m 

hanking.  I  taught  banking.  A  fel- '  his  seryices.  The  reason  the  com-  Jri-iHnfr  nr.  tr.  tho  ctaroifirri  rm 


made  of  flour,  but  I  am  yvrong.  AA'hat 
it  is  made  of  is  overhead  expense.” 


know  of  anything  that  I  enjoy  more  Ey-ery  industry  in  Tennessee  has  communities  and  states 


pect  noyv  than  last  year  is  report- 
Noyv.  as  a  last  yy-ord  in  this  great  ed  by  MacLean  Building  Reports, 
industrial  movement,  it  is  a  great ;  Ltd.  This  year  has  all  the  ear- 
fight;  It  is  a  great  contest  hetw-een  marks  of  being  the  greatest  ever  in 


s»o-  .  Canada.  The  yvork  seems  to  be  w-ell 


later.  1  ne  suanen  doesn't  have 'to  know  much  about!  mon  laborer  gets  but  three  dollars  ,  ‘  -nd  hay-e  them  come 

esota  ore.  and  the  '  i-'^  because  that  is  the  value  of  his  I 

relopment  of  Onta-  how  nn.ch  bluff  there  is  in  teachin.g.  -'service,  and  the  reason  the  skilled  Inv^^n^fr  ^ 


than  drhing  up  to  the  Standard  Oil  gone  to  the  country  and  the  small  i  tions.  There  is  no  industrial  sec-  spread  around  and  most  of  those  in 
station  and  have  them  come  out  and  tow-ns.  And.  strange  to  say.  that  ^  tlon  now-.  It  is  everyw-here,  and  you  the  industry  are  receiving  their 


am  not  the  mountains  of  East  Tennessee,  a  have  got  to  fight  every  section  to  share. 


-  almost  as  much  as  there  is  in  !  laborer  gets  seven  or  eight  dollars 
anking.  '  a  day  is  because  that  is  the  value  of 

There  is  a  nhase  of  evnerience.  his  service  The  reason  the  man  at 


cency.  me  only  nusiness  course  i.-,  3  experience,  his  service 

to  get  ready  gradually  and  by  easy  perhaps,  some  of  you  come  in  con- ,  the  head  n 


or  eight  dollars  a^faifl  any  longer  of  any  of  these  section  considered  missionary  terri- j  maintain  your  own.  It  is  funda- 1 
It  io  the  vaiiip  of  concems.  They  are  our  servants,  tory  by  a  number  of  northern  peo- 1  mentally  a  fight  betw-een  two  ideals,  ^ 
tho  man  at  *>(■**  pl©,  —  w-e  knew-  it  w-asn't;  we  let' — the  ideal  of  Americanism  and  the' 


thp  he-id  may-  -et  two  hundred  and  ’^'tst  as  the  old  revolution  tended  them  send  the  money  down.  —  and;  ideal  of  Socialism.  A  whole  lot  of  Montana  alone  paid  nearly-  $8 

fifty  riAiiara  for  hia  labor  is  because  Concentrate  industry,  the  new- re-  they  have  got  more  sense  than  you  folks  are  socialists  and  don’t  know-  oOrt  more  in  freight  rates  on 


tact  with  which  is' expre.ssed  by  the  i  fifp'  dollars  ^rhfsjabor  is  because  tending  ^  drive  Industry  w-111  find  in  New  York 


neero  who  bought  a  mule,  and  an- '  ^hat  is  the  measured  value  ot  his 
DADI7D  F'AMDAILTV^C  other  negro  saw-  this  negro  coming  '  ^^cvlce. 

I  1,1  Hill  A  |l  I  ^  (ioivn  the  road  on  the  mule  and  said  It  is  the  hardest  thing  in  the 

to  him,  "How-  much  did  you  give  for  w-orld  for  farmers  to  understand 
I)A11/1?D  DD A  IC ATC  inule?"  "I  didn't  pay-  no  money;  that  law  of  supply  and  demand. 
rUffljll  f  uUJELIu  I  save  my  note.  "  And  the  negro !  They  don't  understand  why  some- 

replied.  "A'ou  sure  got  him  cheap.”  j  times  cotton  is  cheap.  They  say  1 

-  *  *  *  I  AVall  Street  has  a  hand  in  it.  You 

International  Has  Over  900,000  you  know-  w-c  are  just  beginning '  make  a  w-hole  lot  ot  cotton  and  It  | 
Horepower  Developed  and  to  realize  noyv  w-ho  it  is  that  con- ;  sets  cheap.  The  boll  w-eeyil 

trols  business.  AVe  have  had  all  :  knows  a  whole  lot  more  economics 
Wearing  Completion  theories.  Political  parties  j  than  the  farmer  does.  The  bool 

—  have  been  struggling  oy-er  that  ques-  i  "eevil  knew-  yvhat  the  cotton  prob- 

Boston. — The  starting  of  the  first  tion  for  years  as  to  who  it  is  that  '®m  "'as  and  he  proceeded  to  solve 
generators  in  the  Paugan,  Quebec,  controls  business.  Sometimes  theyj^t.  If  they  had  let  him  alone,  he 
hydro-electric  plant  of  Gatineau  say  a  trust,  a  hank  sometimes  AA'all  "'OPlfl  have  solved  it. 

Power  Co  .  a  si^hsidiary  of  Interna-  street,  especially,  sometimes  the  i  South  Carolina  they  are  poison- 

tional  Paper  Co.,  and  the  approach-  ’  manufacturer.s  and  merchants,  hut  i  mg  the  greatest  economist  they  ey-er 
ing  completion  of  the  Grand  Falls,  wc  have  finally  found  none  of  these  ,  ^  them  in  South  Dakota 

Neyv  Brunsyvick,  and  T\ent  s  Falls,  control  business  under  modern  con-'  they  ought  to  put  the  boll  yyeey-il  to 
New  Aork.  hydro-electric  dey-elop-  ditions,  that  the  great  masses  of  t.he  ,  "©fk  on  corn,  it  yyould  soHe  the 
ments.  draw  attention  to  the  great  consumers  are  in  the  saddle.  Bank-  |  That  s  constructiy*e.  If 

quantity-  of  power  v.hich  Interna-  ers,  merchants,  and  manufacturers  things  didn  t  get  cheap  yvhen  you 
tional  Paiper  Co.  has  developed  and  fare  the  servants  nf  the  people  w-hn  ,  made  too  much  of  them,  you  would 

under  constnietion.  are  directing  business  to-day  and  "'i'^ek  out  industrial  system.  It  is 

In  the  T'nited  States,  Canada,  and  they  have  to  do  yvhatey-er  this  crowd  greatest  regulating  force  in  in- 

Newfoundland  International  Paper  says,  and  there  never  yvas  a  time  It  is  the  only  force  that 

Co.  and  its  subsidiaries  now-  have  w  hen  they  were  .so  changeable  and  j  stop  fools  from  making  too 

913.100  horse  power  already  devel-  hard  to  anticipate  what  fool  thing ;  much  of  anything.  Cut  down  the 
oped  and  in  process  of  construction  ,  they  will  demand  next.  And  that  is  I  Pyieei  end  Nature  is  constructive, 
nearing  completion.  An  idea  of  the  the  one  thing  that  makes  business  :^®^  ''’®  ©ontifiue  to  hatch  up  some 
size  of  this  power  may  he  had  from  so  strenuous.  i  scheme  to  oyercome  this  law-  so  fel- 

the  fact  that  it  is  times  the  do-  t  There  is  no  such  thing  as  sta- ,  high  prices  w-hen  they 

veloped  capacity  of  the  Muscle  bilized  business  to-day.  Men  have  j  mo  much. 

Shoals  project  and  over  60”^  greater  dreamed  of  that  and  they  are  still  |  ®3"oot  understand  why 

than  the  developed  power  on  the  dreaming  of  it.  that  you  yvill  get  a  '  ^^hool  teachers  are  paid  so  little. 

American  side  of  Niagara  Falls.  certain  industrial  activity  to  the  |  There  isn  t  anything  strange  about 


replied.  "A'ou  sure  got  him  cheap.”  times  cotton  is  cheap.  i  ney  say 
*  *  *  I  AA'all  Street  has  a  hand  in  it.  You 

A'ou  know-  w-c  are  just  beginning  ^  make  a  w-hole  lot  Of  cotton  and  It 
to  realize  noyv  w-ho  it  Is  that  con- '  ®^®m  cheap.  The  boll  w-eeyil 

trols  business.  AA'e  have  had  all  :  knows  a  whole  lot  more  economics 
sorts  of  theories.  Political  parties  |  farmer  does.  The  bool 

have  been  struggling  oy-er  that  ones-  i  "eevil  knew-  yvhat  the  cotton  prob- 


•thern  peo- 1  mentally  a  fight  betw-een  two  ideals,  |  l’,S.  F,4RArF.RS  PAID  AfORE. 

I’t;  we  let' — the  ideal  of  Americanism  and  the!  Winnipeg.  —  "AA'heat  farmers  of 
wn.  —  and  ;  ideal  of  Socialism.  A  yvhole  lot  of .  Montana  alone  paid  nearly-  $8,000,- 
e  than  you  folks  are  socialists  and  don’t  know-  OOO  more  in  freight  rates  on  their 
I  heard  the  it.  Socialism  stands  for  a  distinct  -w-heat  crops  in  1927  than  they  w-otlld 


service  back  to  the  country  and  back  to  the  other  day  of  the  mountain  fellow-, — 1;  philosophy.  The  y-ery  theory  of !  hay-e  pa’d  had  they  lived  in  Canada" 

‘  It  is'  the  hsrdest  thin''  In  the  cities  don’t  know-  whether  you  have  trou- I  American  democracy  in  the  Const!- !  stated  Senator  AVheeler  of  Montana, 

world  for  farmers  to  understand  revenue  officers  up  here  tution  guarded  .  and  protected  in  speaking  in  the  United  States  Sen- 

that  law  of  supply  and  demand  their  own  m  industry.  I  don  t  or  not, — but  a  revenue  officer  came  ey-ery  way  possible,  making  every  3^3  recently. 


Popular  Canadian  ^tciMLNTS. 


certain  industrial  activity  to  the 


.scheme  to  overcome  this  law-  so  fel- 
loyvs  can  get  high  prices  w-hen  they 
make  too  much. 

They  cannot  understand  why- 
school  teachers  are  paid  so  little. 
There  isn’t  anything  strange  about 


uiciiv-aii  rtiuxr  lii.  . . . . .  ....  ,  ^  “T  ill  *  11  v 

Of  the  913. inn  horse  poyver  of  the  point  where  it  yvill  be  stabilized.  !  f®‘*  how 


Canadian  Gbbnader  Guards 

Ol/ARDS" 


comnanv  436  non  horse  power  —  AA'ell,  there  is  no  such  thing.  I  •'I® increase  your  salaries.’ 

nearly  one-haVf-is  on  the  Gatineau  *  ^  ♦  They  wull  listen  when  you  talk  about 

river,  in  the  Province  of  Quebec;  in  Now.  the  textile  manufacturers  j  *h®-'  !®.^]®®P  ®'®'!;' 

the  hvdro-electric  plnnt.s  of  Gatin-  thought  that  they  really  had  a  sta-  -  ®''’*' 

cau  Power  Co,  126. 6nn  h  p.  is  in  the  bilized  business.  They  don't  think  so!  ’’ 

developments  of  Gatineau  Power  Co.  now.  but  they  did  a  short  yvhile  ago;  ’  . 

on  the  Ottayva  river  and  it  is  trihuta-  because  they  were  engaged  in  mak- !  "  '7', 

ries  The  Grand  Falls.  New  Bruns-  ins  clothe.^  for  women,  and  yvomen  : 
wick,  station  of  St.  .Tohn  River  Pow-  had  been  wearing  clothes  for  a  long  1  L  "  p.  „ 
er  Co  will  have  Sibboo  h.p.  Interna-  fime.  and  they  really  thought  they  i 


tional  Poyver  &  Paper  Co.  of  Neev- 
foundland.  Ltd.,  has  a  hydro-electric 
plant  at  Deer  Lake  generating  98,- 
000  h.p.  In  the  United  States,  In¬ 
ternational  Paper  Co.  has  hydro¬ 
electric  plants  on  the  Hudson,  Sara¬ 
nac,  and  Connecticut  rivers  of  a 
combined  capacity  of  62,.o00  h.p. 

The  aggregate  of  these  diydro- 


were  going  to  continue  to  wear 


thing  else.  I  said.  "It  is  perfectly 
easy.  .Just  kill  half  the  school 
teachers  and  the  salaries  w-ill  go 
right  up.”  "As  long  as  you  rush  in 
in  great  numbers,  you  fix  your  ow-n 
salaries.  There's  nothing  w-rong  in 
it."  Charlie  Chaplin  can  cut  up  a 
few  antics  and  run  around  the  block 


and  ltd  has  a  hvdro-electric  clothes.  Therefore,  they  thought  they  ;  ®®"  service  for  more  than 

to.  X.;  a  ..t.W.toa,  toiainaa...  whan  .bey, ,  7,-  “'I;'  ,to  « 

p.  In  The  United  States,  In-  any  warning  or  reason.- =  ^^^®>'  I^«®>Tanytlimg  wr^^^ 

innal  Paner  Co  has  hvdio-  ^hey  don  t  have  to  give  a  reason, —  ^  -frcni .  .-no,  tne  people  like 

aa  niants  on  the  Hudson  Sa^a-  l^c-an  .to  cut  off  the  skirts,  and  they  stuff,  and  don  t  like  mine 


cut  them  high.  too.  Not  only  did 
they  do  that,  but  they  reduced  the 


much. 

Keep  in  mind  the  fact  that  the 


a--''7e^'-Me  of  these  Yvdro-  'luantity  enormously  ■  a.l>ove  ^-here  •  P®'’Pl®  ®fntroI  these  things  througl 
The  a-^re-ate  of  the.  _  ^jdro  .  •  natural  laws  and  every  man  must 

business  on  the  rocks  and  it  Th®re*s  no 


u.se  kicking.  If  they  don’t 


_ J  v-iowinr.  nf  tbo  nnn-or  nf  thp  nu.-ii.ess  i/n  me  FOCKs  ana  n  nas  oeen  ,  ,  .  ,  . -  “  r. 

mmnv  110  009  hn  is  in  hvdrau-  way  ever  since.  I  think  they  are  ^■'i®  kicking.  If  they  dent  w-ant 

company  lio.ooo  h.p.— is  in  hydrau  while  hut  1^'”^  make  quit  making  it,  or 

lie  thesl  R-'ires  they'’ have  to  a^st  themse  y^s  to !  «‘°P  kicking.  That’s  all  it  means, 

paper  mills  what  the  yvomen  want,  if  it’s  wings,  l)' ‘'"ti  they  pay  sma  compensation 

includes  any  of  the  extensiye  power  women  said  some '  your  services,  it  means  they 

developments  of  New  England  Power  ‘  ®  -  the  don't  want  your  services  much. 

Association  in  whose  common  s  ock  the  right  to  vote  an^ :  A"d  w-hen  they  pay  small  compen- 

Inernational  Paper  Co.  hap  a  yeiy  to  hold  office,  that  thev  would  show  ; for  your  commodities,  it 

large  interest.  something.  AVell.  they-  kept  their  .  making  too  much  ; 

■ - promise  !  that  thing.  , 

«»TTyviy-c  pirwTivr  wppng  '  ¥  »  »  m  I  But  the  stupid  fellow  doesn’t  want 

R.ULAVVIS  FIGHTI>G  HEEDS.  hanking  business  has  a  very ' right  on  I 

Regina. — The  Canadian  railways  interesting  history.  It  took  a  long.  is  too 

are  to  assist,  matprially.  in  the  Pro-  long  time  to  develop  the  banking  ^  Con-  , 

Vince  of  Saskatchewan-.^  drive  husincs..  It  came  by  degrees,  a  lit- ,  h®^P 


large  interest. 


R.VILH.\YS  FIGHTING  HEEDS. 


^  ^  j  of  that  thing.  1 

:f,  j  But  the  stupid  fellow  doesn’t  want 

c;  a  very-'  change.  He  wants  to  go  right  on  I 
t  tnnif  a  making  corn  w-hether  there  is  too 

the  banking  much  or  too  little,  and  call  on  Con¬ 
vince  of  Saskatchewan'.s  drive  biisincs.-  It  came  by  degrees,  a  lit-  ,  ^ress  to  help  him  out  of  it. 
against  noxious  weeds,  especially  tie  here  and  a  little  there,  until,  fin- 1  as  ¥  ♦ 

against  the  Canadian  and  the  sow  ally  now-  it  has -reached  a  very  high;  Henry  Ford — they  say  Is  worth  a 
thistle,  by  a  fuel  oil  spray  along  the  point  of  effieiency.  I  don't  know  billion,  sometimes  two  billion.  AVell, 
roadbeds— a  soil  saturation  proeess  '  of  anything  Ihat  better  illu.stratcs  billion  and  a  million  mean 
that  takes  about  a  gallon  and  a  half  the  natural  stupidity  of  the  human  ‘I'l  tbe  .same  ^  to  the  school  I 
of  liquid  to  a  square  yard  of  weed-  niind  than  the  development  of  the  don’t  make  any  dif- 

Infested  ground.  The  pioy-incial  re-  i'onking  hiisiness.  I  marvel  at  its  fpr**"®®'  ^ets  out  of  his  realm, 

port  convej-ing  this  information,  gross  stuphlity.  It  is  marvelous  D's  like  the  hoy  who  came  home 
adds' that  the  high  initial  cost  will  how  slow  and  stupid  yve  are,  how  ;  from  school  and  said.  "Dad,  how- 
be  followed  hv  ample  benefits.  h  takes  us  to  think  anything  j  m'mh  is  a  million  dollars?”  He  said, 

that  somebody  else  hasn't  thought,  |  That  s  ,a  Hell  of  a  lot  or  money.’ 

_  .  .  . -  anything  that' is  now.  anything  that  I  The  next  day  the  boy  came  back 

"'f'  haven't  seen  or  heard.'  Did  voii  Horn  school  and  the  father  said, 


i  .y  Gl’.MiAN’Tr.KI) 
FIRST  MORTC-Afa: 
RO\t) 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

E.  Denominations 

\07  $1000,  $500  &  $100 

— Legal  Opinion : 

O  Long  &  Daly. 
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Fire  Insurance  Cos. 

H'ritc  for  Circular  t'o-dny 
BONO  DEP.ARTME.VT 

Border  Cities  Company 

LIMITED 

605C.P.R.  Building  -  Toronto 


ever  think  of  that?  AA'e  can  imitate,  :  "How  did  you  get  along  in  school?” 
and  most  all  thought  is  imitation.  He  said,  "I  got  a  whipping.  That 
A  niunkoy  can  do  that.  That  doesn’t  [  wasn’t  the  right  answer.”  Now- 


mean  any  higli  order  of  intellect,  where  did  that  billion  or  tw-o  billion 
A'oii  know,  they  say  people  used  a  dollars  come  from?  Socialists  would 
one-prong  eating  fork  and  they  used*!  •'’'•J'  'I  came  out  of  labor.  Not  a 
that  sort  of  fork  two  hundred  years  «  penny  of  it.  Not  a  penny  of  it.  That 
before  .some  brilliant  genius  thought ;  billion  or  two  billion  dollars  that 
if  you  added  anoilier  prong.  It  would  !  Henry  Ford  possesses  came  about 
he  an  improvement.  .lust  think  of  wholly  from  Ihe  brain  of  Henry 
the  stupidity  of  chasing  a  tough  '  Ford  and  he  Just  as  truly  created 
beefsteak  with  one  prong!  Think  ;  that  billion  of  dollars  a.s  the  man 
of  rioing  that  two  hundred  years  he-  created  a  twenty  dollar  value  that 
fore  somebody  thought  of  putting  :  niade  that  table.  And  what  is  true 
another  prong  on  to  stop  it.  Men  ?*'  Ford  is  true  of  every  other  man 
crawled  through  small  holes  in  their  that  is  successful  in  directing  busi- 
shirts  six  thousand  years  before  ness’  The  fundamental  thing  In  all 
somebody  thought  of  splitting  it  '  production  is  the  ability  to  direct, 
open.  But  it  is  the  truth.  That  I  ♦  i 

was  an  arcident.  Some  fellow  tore  j  Now-,  there  Is  another  fallacy  that 
it  opep  trj-lng  to  get  it  on.  i  is  v-ery  common  and  that  is  the  fal- 


was  an  arcident.  Some  fellow  tore  j  Now-,  there  Is  another  fallacy  that 
it  opep  trj-lng  to  get  it  on.  i  is  v-ery  common  and  that  is  the  fal- 

*  *  *  *  ]  japy  reference  to  capital.  It  is 

The  average  man,  or  the  average  i  strange  how  little  people  understand 
w-oman  especially,  observes  those  about  the  function  of  capital.  The 
conditions  of  one  group  of  men  get-  most  popular  thing  a  fellow  can  do 
I  ting  three  dollars  a  day;  another  I  in  politics  is  to  denounce  capital. ' 
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J.A.McCausland  I  PREMIER  PLANS 
&  Co.  I  CONVERT  Mill 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES  |[ 

!MIER  PLANS  1 1  Directors  of  the  \  Seven  Months  of  1928  \ 

:0NVERT  MILLS  in  The  Mining  Market\ 


Stock  Brokers 


We  Specialize  in 
Mining  Stocks 

ELGIX  5248 

30  TORONTO  STREET 
TORONTO 

Canndinn  Pacific  Exprcaa  Bldg. 
MONTREAL,  OVB. 


CONVERT  MILLS 

CUSTOM  PLANT 

!  - 

i  Report  Negotiations  With  Wood-  • 
bine  For  Treatment  of  j 

Latter’s  Ore  ! 

MERGER  RUMORED. 

See  Possibility  of  Attempt  by  Big , 
Mine  to  Obtain  Control  ofj 
Woodbine — Intensive  Samp-  j 
ling  Done  During  July. 


_ «  Vancouver. — Reports  current  here 

(< - SS  that  a  deal  is  under  waj’  between 

the  Woodbine  Gold  .Afinins  Go.  and 
the  Premier  Gold  MininiE  Co.  cannot 
be  confirmed  as  to  purchase  of  the 
^  __  ,  former  by  the  latter  but  it  is  known 

O*  Rt*1f>TQ  ^  ^®‘^t  that  Premier  is  planning 

IClO  to  convert  its  mill  to  a  customs 
■  —  plant  to  serve  neighboring  mines 

Advices  from  Roujti  are  that  negotiating  with  Woodbine  on 

Waite-Ackerman-Montgomery  Mines  thanbasis., 

shipped  its  first  two  carloads  of  ore  “  is  held  to  be  at  least  a  possi- 


Noranda  Only  Leading  Issue  to  Show  Advance  in  Market  Value 
— Many  Wide  Recessions  Revealed — -Other  Quebec  Stocks 
Hold  Up  Well — Progress  of  Companies  During  the  Period 
Reviewed  —  Development  at  Many  Properties  Have  Been 
Encouraging. 

Seren  month<i  of  192S  In  the  Mining  Market 


Arthur  E.  Moysey  &  Co. 

FOUNDED  1904  LIMITED 

Specialists  in  High  Grade  Mining 
Securities 

118  St  James  Street  242  Bay  Street 

Montreal  Toronto 

Main  7311  Elgin  5171 

Other  offices  connected  by  Private  TVlre  located  at 
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Voter  orders  as  well  as  your  inquiries,  are  invited, 
and  will  receive  prompt,  accurate,  personal  attention. 

WRITE  OR  TELEPHONE  OUR  NEAREST  OFEICE 


Holly  Outlook  Obscure.  thousands  of  feet  to  explore  under- 

Toronto. — Holllnger  Is  the  highest  ground  along  the  break  which  per- 

'' It  Is  "held  to  be  at  least  a  nossi-  I  ..  i  yielding  stock  In  the  Canadian  min-  through  the  property, 

shipped  its  first  two  carloads  of  ore  Premier  mav  trv  to  buv  '  ^'*<’hotson,  director  of  the  ing  list,  at  the  low  price  this  week,  - 

sto^dTo"be  S  grade  ma^iria"  and  in  Woodbine  by’deaiing  with  ’  w At  Kirkland  Luke, 

stood  to  ne  nign  grane  material  ana  .v-  ^ir.  Nicholson  was  associated  with  nual  report  show'ed  net  current  wirb-iana  t  /-.-u 


Enrichment  At  Kirkland  Luke. 


the  bigger  shareholders,  as  was  the 


oofl  to  ne  nign  grane  material  ana  ae  •m-flc:  tho  N'ifholson  was  associated  with;nual  report  show'ed  net  current  Kirkland  I  aka 

will  go  direct  to  the  smelter.  Ship-  case  in  Porter  iSo  Ind  buving  the  i  firm  of  A.  E.  Osier  &  Go.  before  assets,  including  Inventories,  etc.  of  orded  a  dtill^e  of 
ments  will  increase  steadily  until  shares  In  rte  market^^^  ^  return  :  .$13,565,5^5.  and  officials  have  inti-  this  vear.  Thera^ 

they  reach  between  -00  and  300  tons  m  *.  t  organized  the  firm  of  G.  W.  Nichol-  mated  that  these  are  sufficient  to  grounds  for  the  argnmant  haa 

■n.w.  T*,'  o Be  Low.  ^^n  &  Co.  permit  maintenance  of  diridends  at  fhTstrLt  that  at  2  fa  S 

-  During  July  Premier  conducted  a  ; _ oRo/^  or  SI  20  ner  share  avan  if  earn,  ^  ^  2.6o  Kirkland  Kike 

Waite-Ackerman-Montgomery  can  sampling  of  i  •  |Tpjr|r|i  pinr  IT  ’"onted  \rice^"  Neverf  holesf  ra^iit ' 

)w  be  classed  as  a  regular  pro-  of  i  A  yk PT  klPk  AT  this  requirement.  It  is  pretty  cer-  at  the  2725  and 

icer.  and  it  can  be  also  counted  on  I  The.se  assays  will  probably  he  run  at  xl  T  Lill  I  A  UlLi  xl  1  I  tain  that  a  rnnslrtorahlp  amoiiTit  axHIiI  «««-  i _  ‘•SSO  ft.  levels  this 


To  Keep  You 
Posted — 


now  be  classed  as  a  regular  pro- 1  ^ 


ducer,  and  it  can  be  also  counted  on  assays  will  probably  he  run  at 

to  make  a  revenue  that  will  leave  the  Premier  mine  and  checked  either 
substantial  profits.  Quebec  is  com-  The  re- 

Ing  along.  santpling  is  that  Premier 

_ *  Gold  probably  has  a  more  exact 

.  .u  »  *1.  -J  — ♦  knowledge  of  the  intrinsic  w'orth  of 

Noranda  benefits  from  the  advent  Woodbine  as  it  stands  to-day  than 
Waite-Ackerman-Montgomery  as  p^.p„  Woodbine  management, 
producer  m  two  ways:  F  rst.  It  changes  in  milling  practice  at 


of  Waite-Ackerman-Montgomery  as 
a  producer  in  two  ways:  First,  It 


will  derive  a  revenue  from  this  cus-  premier  have  made  it  possible  for 
toms  bu.smess.  and.  second,  it  will  company  preatlv  to  extend  its 

benefit  a-s  v^he  earnings  surplus  of  capacity  at  small  cost. 

M'^aite  Mine  grows,  as  it  holds  most _ 

treasury.  ,h.s  subsidiary  to  CT„n,p  PIIDI  ABC  ApCIJC 


Word  comes  from  northern  Mani¬ 
toba  that  Mandy  Mines  has  reached 
a  momentous  stage  In  its  develop¬ 
ment.  The  company  should  cut  the 


IMS  istoat  J?,™”;  NORANDA  PLANT  ".T.b'rton’dl’vw™?  “  "b  "".'y'-vto,  improv-l  matarTali; 

las  a  more  exact  «  ,  v  length,  width  and  average  value 

Ids  a  more  exact  -  Brokers  here  w-ere  offering  bets  The  manaeAment  and 

sta"fJs"^to-d"y  ?ha^  Opc^tions  at  Home  Smelter  that  Hc.lin.er  would  go  to  0.00  he-  hacking  tlfe'^Srffi^^^/e^^n^'^^ 

Ine  management.  Were  Interrupted  For  HoI  inger  is  suil  paying  for  Impro-  l^^ove  a"  dem"h  a^'nd  enThlf Thf'’  I 

de""lt  p^^^slh^  ff  back-filling  in  *’the  mine  in  ^the  hulfd^r^o^e  ^fsfr'^s' 

eatiy  to^xteid  iti  We-Fi;„-„oi.i  Ti^e,  S?bre?k^gTo"wnTfTf  if  irn^r:  h^fe^^e^f  ^Lr'lete^‘"son?rda'l['- ^ 

small  cost.  Rouyn.  —  A  fire  which  was  only  tant  sec.tion  of  the  mine  and  has  tonnage  can  be^  stepped  up  at  anv  i 

r  AM/a  Anrain  Prevented  by  the  prompt  action  of  the  objective,  however. 

LONG  OPENS  and  the  local  volunteer  fire  ia  to  sink  the  shaft  as  fast  as  possible  I 

U  IfTtfAAimrn  brigade  from  having  .serious  conse-  f”  hnt  ^  ^ 

^  VANCOUVER  i  huences,  broke  out  on  Friday  of  last  I”  wiinl^J  levels.  The  ore  .at  2850  feet  widened  i 

.1  T/inUUUTLa  Noranda.  rHAnaii  of  some 

— — —  The  fire,  which  it  is  believed,  orl-  Inn?Lp,fa^^p  ^  ^^0  feet  averages  probably  $30  per 

Mith  the  object  of  ginated  in  some  waste  on  the  roaster  "It..  .  tt’t'  ton.  j 


*  The  experience  ol  many  years*  close  contact 
with  mines  and  markets  supplemented  by  our 
facilities  for  securing  authentic  Informat'on  la 
crystallzed  for  our  clients  In  Gibson’s  Fort- 
nightly  Mining  Review. 

Th..s  publication  should  prove  Invaluable  to  the  mining  investor 
as  a  medium  for  keeping  posted  on  his  present  holdings  and  a 
help  In  choosing  future  commitments. 

Write  to-day  for  a  copy  of  the  Interesting  current  Issue. 
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STOBIE  FURLONG  OPENS 
BRANCH  IN  VANCOUVER 


ment.  The  company  should  cut  the  Vancouver.  —  With  the  object  of  ^inated  in  some  waste  on  the  roaster  on  is  completed  the  com-  ^gn.  | 

downward  extension  of  its  main  ore  serving  Vancouver  brokerage  ho-uses,  fjoor  or  in  the  conveyor  ^hed  near  to  expected  to  step  up  ton-  - 

body  at  the  300  and  500  ft.  levels  banks  and  other  financial  institutions  jj.,  t„p  extremity,  wa.s  ^quelled  in  liro  nuu-  Siidbnry  Basin  Break  Inexplicable, 

this  week.  ^  wholesale  capacity,  StO'bie,  Por-  oKont  half  an  hour  hut  nnt  hpfnre  a  Vhe  fire  and  Its  aftermath  are  onlj  ,a  .  ,  I 

-  long  &  Co.  has  opened  a  branch  considerable  amount  of  the  flooring  story,  however.  The  loss  ^  explain  the  break  j 

All  over  the  north  country  both  office  on  the  third  floor  of  the  Com-  ,he  .=;hed  had  been  destroved  an^ "’■®  ’'e.serves  of  $6,-  Sudbury 

new  and  old  enterprises  have  been  merce  building.  Vancouver.  one  complete  conveyor  belt  together  ,  ^  accounted  for.  If  unfi^vor^/hle’^'^Hhal'’  ’ 

carrving  on  developments  vital  to  Private  wires  bring  to  the  office  with  nart  of  another  i  I  ndoubtedly,  this  was  largel>  res-  came  out  of  an  unfavorable  char- 

their  future,  and  results  of  this  work  quotations  from  eastern  Ganada,  Gal-  ^Ule  spare  parts  were  on  hand  i  ♦’if  ^  T'l  "  ThTmanS^nras  eTti?eh"2^^ 

.■should  he  coming  in  before  long.  As  pary  and  Spokane.  The  quotations  however  and.  after  a  strenuous  morn- :  ^  "LI’' ^  h  foundation  A  ^lecal  riV/ni  L^^^^^^^ 

news  comes  down  it  should  have  a  -^re  broadcast  as  received  to  a  grow-  plant  was  enabled  toi^®®’’’  ^h®  Sehiimarher  section  at  the  w-esf  ena  of  thl 

bearing  on  the  stock  market;  espe-  hat  of  correspondents  among  the  .f^^t  again  in  full  blast  after  a  delay  i  just  now  being  "f';"  ^®«^  ♦If 

cially  when  a  constructive  movement  brokerage  firms  of  Vancouver.  At  of  about  four  hours.  '  i  developed  at  depth  must  he  called  on  f  ’'If®  j’®®" 

gets  under  wav  once  more  present  there  are  seven  houses  on  the _ _  ito  make  up  this  shortage.  Is  that  pj  shareholders.; 

__  '  “street"  receiving  the  service.  '  property  big  enough  to  enable  Hoi-  There  was  talk  of  drills  having  failed  j 

The  feeling  is  that  the  liquidation  J-  -T-  Cantwell,  wire  superintendent  j  Two  New  Gas  Wells  linger  to  produce  some  51^/hO  OOO  in  '"  '"®,dnV°redenf^rtriiTin^'*^w 

that  has  taken  place  this  summer  in  Stohie.  Forlong  &  Co.,  has  been  |  i„  Brunswick  Field  S®  annually  and  make  ndditlons  to  ♦’?'’♦ 

the  mine  list  has  placed  it  in  a  n  \  ancouver  for  several  days  attend- |  _____  if.®’  "'®J"  '■®"®’''’®'.c™®ffff®;  the  ore 


SPECIALISTS  IN  MINING  SECURITIES 
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Stobie-Forlong 
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net  ore  in  reserve?  Of  course,  Hoi-  through  a  faulted  area  and  penetrated 


Towagmac  was  up  again  on  the  _  Lanib,  member  of  th^e  Stobie,  during  this  ^summer  and  pre- 


This  marks  the  fifth  well  j  complexion  on  Hollinger’s  outlook. 


Board  this  week.  This  ®*®®"!‘!®  ♦«  BHtish  Colum 


I, , c  oi  ^3.  statcs  that  thc  Vancouver  office 
Sanf  equmTrhat  are^  e^^^^^^  ‘>®  ♦h®  headquarters  for  all 

to  make  history  in  the‘lr  respective  ^'holesale  dealing  with  other  broker- 
fields.  The  Aldermac  is  crosscut-  ?^®  "♦♦'®_®®J'' f’'® 


now.  It  should  be  pointed  out,  how¬ 
ever,  that  Treadwpl]-Yukon.'’Sudbury 
Basin’s  rich  neighbor,  did  several 
years  of  intensive  drilling  and  prov- 


Y  Canada  has  a  T 
land  area  of  about 
3,700,000  square 
miles,  of  which  over 
3,000,000  square 
miles  is  known  to 
^  be  mineralized  ?  a 


wholesale  dealing  with  other  broker- 
age  offices  in  the  \Vest,  and  that  in-  i. 

,  1 -oc  ,,  A  .u  .  formation  on  B.  C.  properties  spon-  ^  . . ^  .  severe  percentage  decline  this  year,  j  tu  aetermine  wnere  lo  sink  snaiis 

img  at  1,U5  feet  depth  to  open  up  porlong  &  Co.  will  ♦®®’ _ i  The  fact  that  the  main  ore  body,  before  undertaking  this  vital  Pha.'^e  :  OTnAMf  CpnMCnRQHfP 

two  h  gh  grade  ore  bodies,  indicated  available  from  that  office.  Ithat  had  been  developed  before  pro-  of  development.  The  only  proper  OllXUIlU  OlUIljUIXjnir 

by  aril  .s.  inis  nev^opment  inay  j - Information  Is  to  the  effect  that,  Auction  was  started  had  bottomed  at  Place  to  start  sinking  a  shaft  is  in  CITnDITDV  DA  KIP  MIMCC 

turn  Aldermac,  w'hich  is  now  a  big  the  properties  of  the  new  company,  ^ne  round  has  been  taken  out  on  the  ,  375  fp^t  depth  was  a  disturbing  fac-  relation  to  the  best  showings  of  the  jUl/DUliI  Ixnlll/  ITllllCu 

concentrating  proposition,  into  a  or  whether  they  will  be  retained  and  ppo  foot  level  at  Goodfsih.  The  vein  itor,  and  it' is  rumored  that  one  of  the  mine.  _ 

high  grade  enterprise  as  well.  developed  by  the  parent  organiza-  jg  reported  not  as  wide  as  the  301  largest  holders  unloaded.  Neverfhe-  - -  Sudbury  Rand  Mines,  Eimited,  rc- 

_  ,  tion.  foot  level.  On  the  350  foot  level  -a  j  less,  a  new  lense  w,as  promptly  dis-  Anomaly  On  Sylvanife.  *0.1  1,,. 

Towagniac  s  controlling  Inter^t  in  ,  very  promising  looking  vein  is  said  ;  covered  below  the  original  lense  and  That  Svlvanite  shares  should  have  !  ’  '  ’®®®"P®®'^'®f'  •  D  min 

the  new  Lake  Geneva  Mining  Com-  Officials  of  March  Gold  Mines  are  to  have  been  encountered,  but  no  as- 1  is  proving  up -jveli.  If  Central  .Mani-  declined  40c/,  this  vear  is  rather  ann-  charter  to  act  as  a  holdins  company. 

greatly  to  its  pos-  said  to  be  authority  for  the  state-  says  are  available  as  yet.  Results  :  toba  can  count  on  finding  lenses  as  nialoiis  in  face  of' the  developm'ents  properties  as  a  nii- 

ribilitie.s.  The  Geneva  enterprise  mpnt  that  the  mine  operated  at  a  at  No.  3  shaft  are  also  highly  en- '  big  and  rich  as  the  original,  its  future  that  ha've  taken  place  It  is  approx-  ®'®’'"  '®®i\’.®''  '''®  bury  Basin, 

ha.-,  been  brought  quickly  into  pro-  profit  during  the  month  of  May,  des-  couraging.  is  secure.  Twelve  dollar  ore  for  a  imatelv  14  months  since  production  I ‘^®'  *’®'l!. ’’‘'®®  .'^®'?®'.',' 

ininencp.  by  the  proving  at  depth  of  pj^g  capital  expenditures,  including  - - -  length  of  1400  feet  was  developed  at  began  and  the  companv  has  estab- !  ♦''’j®  I^'f^^'  ict.s  of  Ontario,  are.  it  i:^ 

persistence  of  high  grade  leacLzinc  the  building  of  a  new  cook-house  and  _ _ ^  !one  level.  There  was  quite  a  period  ushed  a  surplus  from  operations  j  onderstond.  plannins  an  ambition.^ 

values  shown  on  the  surface.  Plans  dormitory.  tVhen  the  present  de-  ~  ~  ~  when  little  official  news  was  forth-  some  $350,000,  Furthermore,  this  is  I  ®’  'levclopmciit  lor  the 

for  development  underground  are  velopment  programme  has  been  com-  Gold  Values  Are  $7  I  coming  and  this,  as  usual,  gave  theLftpc  TO.OOO  tons  of  broken  ore  in  the! 

rovv  pretty  well  completed,  ond  it  pitted,  it  is  intended  to  continue  the  On  Howev  Not  $25  hears  their  chance.  The  management  b,-id  been  charged  against  op-  ^’?®  company  enjoys  strong  spon- 

looks  I  ke  development  for  profitable  thaft  to  deeper  levels  and  open  up  Un  HOwey,  INOl  metallurgical  problems.  The  rrafUV  The  output  from  May.  1927  ^"r.^hip  and  outstanding  manage- 

production  as  a  shipping  enterprise,  horizons.  Diamond  drill-  ^  dispatch  from  Toronto  copper  content  was  sufficient  to  M.irch  1928  was  $699,181  and  to  'T®®  ',®.."[®®!"' t 

The  nrnhahiHtv  Pc  tint  T  ing  Indicates  that  the  Ore  bodies  are  which  appeared  in  these  col-  j  prove  refractory  and  concentration  thi.s  was  added  interest  and  exchange  |  ®®  y  TnPfiiPnnre ’'rmnivtnv  nreli 

The  prohabilitv  is  that  Towagmac  becoming  wider  and  richer  at  depth,  nmns  last  week  it  vv-as  stated  ,had  to  be  added  to  mill  equipment  1  ,5:4,40.8.  Profits  after  all  charges,  i  '  ’  n-  ,  /  P  PLp"  „.  ^ 

in  the  near  future  wull  launch  an-  the  officials  state.  ”®"'®>:  ♦^®’'’  ito  correct  this.  The  problem  has  including  depreciation  and  taxes,  i '♦®®'’  ’'"'.P''®  r,. 


parations  are  under  way  for  drilling  !  Encoiirapenipiit  For  Manitoba.  years  of  intensive  drliling  and  prov- 

a  sixth.  It  is  hel  eved  that  the  vvel  s.  (-gntral  Manitoba  Mines  stock  Pfl  some  12,090  or  14.990  feet  along 

recently  capped  will  assure  an  am- 1  ^P®nHal  .vian  tona  .viines  .tock  resorting  to  shaff- 


nirnatiirVl  siinn  v  for  the  Htv*  "hares  the  distinction  with  Hollin-  the  strike  before  resorting  to  shaft- 1 
pi®  natural  gas  .uppl>  for  the  o,t>  ;  ,  having  ^u.skained  the  most  D'ihking,  It  is  of  the  first  importance  ; 

of  Moncton  during  the  coming  percentage  decline  this  vear.  to  determine  where  lo  sink  shafts  I 


high  grade  enterprise  as  well. 
Towagmac’s  controlling  Interest  in 


is  secure.  Twelve  dollar  ore  for  a  hmately  14  months  since  production  J’  nicti-irtc  nf  nnnr'in  .ire' 

InntyfVt  r»f  HAD  fxvof  wac  H  ovcwl  xvnor)  at  1 _ _ 1  ai--  _ _ _  u  „  1  liAkf*  HifstllOtS  Of  OlltAllO,  <110, 


other  company  to  take  over  and  .de¬ 
velop  its  Lake  Fortune  Mine.  This 


H.,,  ■  lV  I  Advices  reaching  Toronto  over  A. 

gold  enterprise  has  been  thoroughly  ,7  c  v  « 

drilled  and  hetw^een  399  and  599  Wt  S'  ♦®®’P 

depths  a  large  body  of  ore  averaging  P"" 

about  $11.99  per  ton  has  been  indit  f ’’ 17*’ 


f^v.  o  iJv,rr*T,  #*  ^  cAA  f  *  ATTiuIot  iiorth  showlng  is  hoins: 

Thid  J  I,  ♦  599  feet.  4„  3  3,^3 

tienn  w/rP  iJl  L  tised  to  drill  a  number  of  dip  holes 

'rtffi/^inic  fwot  to  prove  UP  the  very  interesting  sur- 


Gold  Values  Are  $7 

On  Howey,  Not  $25. 

In  a  dispatch  from  Toronto 
which  appeared  in  these  col¬ 
umns  last  week,  it  was  stated 
that  Howey  Gold  had  made  a 
strike  on  the  property  over  a 
length  of  299  feet  with  a  width 
of  15  feet  with  ore  values  of 
$52. 

.1.  E.  Hammell,  president  of 
Howey.  wires  that  this  informa¬ 
tion  was  erroneous,  values 
being  only  $7. 


length  of  1499  feet  was  developed  at  began  and  the  company  has  Pstab- !  ^  ‘  ,  'i., 

'one  level.  There  was  quite  a  period  ij^hed  a  surplus  from  operations  of  j ’‘®^®' "  '1 ' 

vvMen  little  official  news  was  forth-  j^ome  $359,099.  Furthermore,  this  is  j  ’  devclopmcn 

:  coming  and  this,  as  usual,  gave  the  after  79.990  tons  of  broken  ore  in  the  ®®I'’'  ^ 

bears  their  chanre.  The  management  mjpp  bad  been  rharged  against  op-  '  ® ®  eompanv  ooioj  -  - 
met  metallurgic.il  problems.  The  ppanopp  The  output  from  May.  1927  ^"''■‘'7’Pi  if 

copper  content  was  sufficient  to  jp  March  1928  was  $699,181  and  to  IT®®  'o’  ‘toPnlm 

j  prove  refractory  and  concentration  tbi.d  was  added  interest  and  exchange  ®®®  7  "cst-aie,  Pre.  la 

had  to  he  added  to  mill  equipment  1  pf  ,5:4,403.  Profits  after  all  charges,  i  '  ''®''’'’®  ’®''i"'7.®®,  7nr 

jto  correct  this.  The  problem  has  including  depreciation  and  taxes. ‘'♦f®'  Camfiian 

been  solved  satisfartorily  and  the  ^,.prp  jisg.nsi.  This  was  a  porfor- !  ),7®'^’  •  r  n  n, 

[mill  is  yielding  a  high  percentage  p.,3npp  jbit  compares  favorably  with 
|r.ow.  Nothing  was  divulged  at  the  3ny  gp,],5  mine  in  northern  Ontario 


understood,  planning  an  ambition.; 
program  of  development  for  the 
early  future. 

The  eompanv  enjoys  strong  spon¬ 
sorship  and  outstanding  manage¬ 
ment.  the  dirertors  rnmprising  Gor¬ 
don  S.  tVestgate,  president.  Tran.s- 
Ganada  In.siirance  Company,  presi¬ 
dent.  Ilmpire  Trii.st  company  and 
vice-president.  Canadian  Silk  Prod- 
iirts.  Limited:  C.  B.  Grier,  invest-, 
ment  banker,  vice-president,  Trans-, 


! annual  meeting  or  in  the  annual  re-  jp'jj,  457,^4  year  of  production.  .Mill-  n  ‘T?nrt'’('  nninsnf* 

port  to  indicate  that  an>'thing  was  j,p3^,  during  the  period  from  May  \\  c  ^  R '^HoM  ^inveri^^^ 

wrong  with  the  mine  or  production  4^07  to  March  1928  averaged  $19,62.  G.  B.  Holt,  inie.tment 


officials  that  steps  would  he  taken 
to  finance  and  develop  the  property. 


face  showings.  The  remaining  drill 
will  continue  on  the  north  showing 
to  further  prospect  the  interesting 
ore  section  recently  reported. 


I  Developments  to  the  east  of  the  main  bm  the  true  average  of  the  mine  is 
!  workings  continue  encouraging,  and  between  $11  and  $12  per  ton.  As  ore 
‘towards  the  west  the  company  has  during  the  past  year  has  been  drawn 
—— — — — ^ - ^  I  from  all  sections  of  the  mine  devel- 


H.  G.  Hatch.  M.E.,  prominent  geo-  section  recently  reported 

logist.  formerly  with  ,1.  .1.  Reid  &  secuon  recent^^reporiea. 

Go.  and  who  owns  extensive  mineral  ^  diamond  drilling  outfit  has  ar- 
ands  in  Newfoundland  is  complet-  75,.^^  34  tbe  Potter  D^al  camp  and 
ing  a  deal  with  the  Lindsley  inter-  be  set  up  immediately  for  d-ul- 
e.sts  w'herehy  the  latter  company  jf,g.  Five  holes  are  to  be  put  down 
takes  over  129,999  acres  of  well-min-  r.-nm  the  cot;  «  ipvel 
cralized  territory  adjoining  the  Bu-  ^  "  _ 

chans  Mine  in  Newfoundland.  This  Rich  ore  is  said  to  have  been  cn- 
latter  company  is  expected  to  come  countered  on  the  1500  foot  level  of 
into  production  in  about  a  month.  Sylvanlte. 


Canada  has  93%  Pre-Cambrian. 


bankers,  president.  Atlas  Press,  j  r.raphx»i 

limited:  P.  IV.  iMelKigan,  ex-mayor.  I  , 

Gity  of  IVestmount,  exporter  and  im-  ”  ■' 

porter:  M.  K.  Pike,  viee-president,  MAIn  koge. 
Northern  I'lleefrie  Company,  T.imit-  - ~ 


Our  Statistical 
Department 

will  be  glad  to  render 
individual  reports  on 
any-  Mining  Issue. 
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into  production  in  about  a  month. 
At  a  meeting  of  the  directors  of 


According  to  reports  Tough  Oakes 


Moffatt  Hall  held  in  Haileybnry,  has  struck  rich  ore  with  the  dia- 
plans  were  further  discussed  relative  mond  drill. 

to  Mrlntyre  taking  over  the  Kirk-  - - 

land  Lake  properly,  according  to  a  Ahana  expects  news  of  the  results 
report  received  from  f’obalt.  No  of  tlie  intersection  at  a  depth  of  699 
definite  plans  were  made  but  the  feet  of  ,\'o.  3  orebody  on  the  east  side 


oped  and  development  was  carried  on  I  J ''®®,,,  nrocMnn’t  \innf"  r  , 

from  levels  for  a  vertical  depth  of  I  ®'’ ‘  Phy  &  Company,  purchasing  and 

1..W0  uniformly  hte.  I 


''^io*'far^th^enterprise^has  proven  a  ■  ®'‘’  ‘'“^♦'®®“'  '  '*'’’®  Financial  Times  reaches  a 

Temarkable  success, ‘and  ‘recent  rt®- '  ♦''■®'''i®"!;ifi®„®""  rt®  V®  ♦"♦®rested 

velopments  have  added  ron.ristently  I®®;' Mur-'  seonri- 


matter  will  soon  he  placed  before  rf  the  dye 
the  shareholders.  then  he  con 


Further  drilling 


the  shareholders.  then  he  continued  to  cut  No.  3.  which 

- —  is  believed  lo  by  59  foot  distant.  On 

Rndhiiry  Copper  and  Nickel  Com-  the  .300  foot  level  No.  2  orebody 
pnny.  is  the  name  of  the  new  sub-  drifiting  in  ore  has  now  been  car- 
sldiary  wliieli  it  is  proposed  to  form  ried  over  200  feet  on  the  south  side 
about  the  reeently  acquired  proper-  of  the  orebody,  with  an  indicated 
ties  of  Siidltiiry  Basin  .Mines,  Limit-  length  of  500  feet  and  is  adding 
cd,  in  the  north  and  south  niekel  daily  ore  reserves  and  ore  in 
ranges  of  the  Siidbur.v  distriet.  Al-  Pi.nht' 

together  it  is  reported  Sudbury  Basin  - - 

has  between  4,000  nnd  5,000  aeres  of 

copper-nickel  lands  under  option.  T  '■ 

which  it  is  proposed  to  investigate  |  livvoa^or*®  /•oa.d 
and  develop.  It  is  not  yet  known  qr? 

whether  the  Cheney  property  at '  jftttSnCUIl  lUllllirS 

Dean  Lake  and  the  White  River  lead,  i  Mentr*^  Canada  Toronto 
along  with  various  other  holdings  of  _  _  „  ^  I 

Sudbury  Basin,  are  to  be  included  in  ‘ 


I  to  the  mine’s  physical  assets. 

Extensive  new  work  has  been 
■undertaken  this  year,  including  the! 
;  sinking  of  the  shaft  to  a  depth  nf , 
1,990  feet  towards  an  objective  of 
I  2,009  feet,  when  four  new  levels  will 
‘he  established.  Before  the  end  of 
jthe  current  year,  a  good  deal  should 
be  known  regarding  results  at  th#se 
fresh  horizons.  The  main  ore  body 
lat  1.509  feet  broadened  out  to  a  width 
!of  29  feet,  and  the  management  have 
I  drilling  data  which  pretty  well 
I  assures  them  that  the  workings  at 
!  1.509  feet  are  on  top  of  important 
!  deposits.  The  mine  is  in  a  condition 
I  now  where  new  ore  can  be  made  at 
I  a  very  fast  rate. 


Murphy,  of  Chicago,  president,  Mur-  ;  ijp^. 


Members  of  the  Montreal  Curb  Market 
Members  Standard  Stock  and  Mining  Exchange 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


U  N  •  T  e  O  S  T\A  T  E 


She  ftnanctal  Sfmes 


Good  ResnUs  .4t  Tread well-Yukon.  i 

In  face  of  the  rapid  he/adway  being  ; 
AMrBi<>A  ‘^♦’®  Errington  Mine,  Tread-  j 

NOBTK  Aineit  CN  well-Yukon  shares  have  declined  con- ' 
Bi.stently.  with  the  result  that  the ; 
KrC*v.OtBoriQrt  current  price  is  349f  below  that  of  j 
Shield*  !  the  first  of  the  yaar.  Apparently,  j 

I  only  current  market  conditions  In  ; 

Shaded  portions  of  the  map  indicate  the  Pre-<?amhrlan  formation  of  general  can  account  for  the  reaction.  | : 
North  America,  where  precious  minerals  are  found.  About  93%  of  this  |  In  the  immediate  ricinity  of  No  1 1 1 
area  is  tn  Canada-  In  the  lower  left  hand  portion  of  the  shaded  area  *s  |  Shaft,  1,000.000  torts  of  ore  vali^  , 
shown  about  7%  extending  into  the  Great  Lakes  region  of  tbe  United  States,.  I  at  close  to  $187.0007000  be^  de-  1 
from  which  Minneiuit*a.*s  great  iron  and  \nrhiga:ii'&  copper  have  I  TOloped,  and  crosECuts  from  No,  2  , 

aeon.  tajfgn_  (  iCantinaed  on  Page  18)  I 


128  Sparks  Street  - 

*Queen  2800 


-  OTTAWA 


Private  Wire* 


Branch  Offices:— Cornwall,  Bellnville,  Brockville,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 


THE  HNANGIAL  TIMES,  MONTREAL.  AUGUST  10,  192a 


MINING 


A  Mining'  Opportunity 
with  nine  chances  in 
ten  in  its  favor 


Three  years  of  intensive  exploration 
'  were  necessary  for  the  selection  of  the 
claims  which  now  constitute  the 
properties  of  Canada  Quebec  Mining 
Corporation. 

In  one  year  alone  over  1,400  claims 
were  investigated,  out  of  which  only 
28  were  chosen  for  development. 

Owing  to  the  fact  that  the  properties 
are  in  widely  separated  but  proven 
areas  the  chances  of  discovering  com¬ 
mercial  ore  bodies  are  as  nine  out  of 
ten. 

By  diversifying  the  nature  and  loca¬ 
tion  of  the  properties  we  thus  apply 
the  investment  trust  theory  to  mining 
development. 

No  client  ever  lost  a  cent  in  mining 
securities  recommended  or  sponsored 
by  us.  On  the  contrary  our  clients 
were  able  to  show  a  collective  profit  of 
over  six  million  dollars  in  one  issue 
alone. 

We  are  recommending  Canada 
Quebec  Mining  Corporation,  confident 
that  its  ultimate  success  will  be  an 
important  factor  in  maintaining  our 
enviable  record. 


MAIL  THIS  COUPON  KVDAT 

wiLLiAi^s,  brcx:hu  a  CO 

915  Transpertati»n  BuiUint 
^MONTREAL 

\  Plriue  send  me  circular  re  Canada 
%  Quebec  Mining  Corporation. 


Initial  Offering  Price  3  5  Cents  Per  Share 

These  shares  may  be  purthasei  ihrouth 
your  own  braher  or  direct  from  tis. 

WILLIAMS,  BROCHU 

&  Company 

INVESTMENT  BROKERS 
Transportation  Building 
MONTREAL 


Sutherland  &  Partners 

LDHTEP 

STOCKS  —  BONDS  —  GRAIN 

All  ofices  equipped  zvith  Board,  Room  connected  by 
direct  wires  with  New  York,  Chicago  and  If'innipeg. 

Branch  Office:  Hrad  Office:  Branch  Office: 

Dundas  and  Keele  Sts.,  Kinc  Edward  Hotel,  20  Richmond  St.  W., 
Toronto.  Toronto.  Toronto. 

n  TI  c  At.  I  J  >  STAXPARD  STOCK  A:  MIXING  EXCHANGE 

H.  H.  MiTneriana,  f  Chicago  board  of  trade 

Member  ^  MOXTREAE  MINING  EXCHANGE 


F.  J.  Crawford  &  Co. 

MEMBERS  STANDARD  STOCK  AND  MINING  E.TCHANGE 

Mining  Stock  Specialists 

Send  for  "The  Miuinii  Chronicle” — Published  Monthly 
11  Jordan  Street  .Adelaide  9461  Toronto 


MINES  AND  MINING  SECURITIES 


RECORD  ACimn  M  “pS'SH  ESniUlI  HUGE 

AIITDCr  DDAI/IMrr  stock  was  made  The  property  con-  llfrTAI  firDAClI'C 

QUfcBfcl  PKOVlNlt  ™ilAL  UtrUMlS 

DURING  PAST  YEAR  IN  FROOD  MINE 

soon  for  listing  the  stock  on  the !  _ 

Two  New  Potential  Fields  in  dhang^'*  A^noticeaWe  fMtur*<f  of  ?he  Nickel  Will  Be  Among  Leading 
Gaspe  and  Chibougamau  property  is  the  peculiar  vein  struc-  Metal  Producers  in 

Regions  ture  which  has  caught  the  attention  World 

*  of  the  mining  men  who  have  visited  ,  _ • 

INVEStO^"  warned  govirJ^^uT'gtoioSi.  ^'condimlSr’a  FINANCING  UNLIKELY 

-  ^  ^  party  of  members  of  the  Canadian  — - - 

Northern  Field  Has  340  Mining  Geological  Sun-ey  over  the  grounds.  Total  of  $18,000,000  Indicated 
Companies  With  Only  Small]  ]®^turing  on  the  various  interesting  For  Expenditure  at  Frood— ' 
Proportion  Having  Any  Pros-.  ons.  _ _  Could  ^  Met  From  Current' 


ESTlMAlE  HUGE 
METAL  DEPOSITS 

•s  from  .  ^  • 

'.IT  IN  FROOD  MINE 

on  the  _  ' 

of  the  PUckel  Will  Be  Among  Leading^ 
struc-  Metal  Producers  in 

entlon  World 

visited  , 

lhauit.  FINANdNG  UNLIKELY 


Quebec*s  New  Gold  Field 


pects  —  Production  Up  $3,- 
500,000. 

The  report  on  mining  operations 
in  the  province  of  Quebec  during  the 
year  1927  just  Issued  by  the  Provin¬ 
cial  Bureau  of  Mines  shows  that  a 
record  activity  has  existed  in  that 
industry  in  the  period  mentioned,  and 
that  while  all  the  expectations  for 


Me  INTYRE  WILL 
CONTINUE  WORK 
OF  MAKING  ORE 


the  northwestern  gold  fields  of  the  PI®  Immediate  Intention  of  Add- 1  outcrop  Is  reported  to  4.000 

province  have  been  fulfilled  to  date  ;  ing  to  Capaaty  of  |  feet  long  and  300  to  400  feet  wide, 

two  other  districts,  the  Gaspe  penln-  I  Underground  development  on  shal- 

:  sula  and  Chihaugamou,  have  proven  _ _  |  low  levels  and  diamond  drilling  to  a 

greatly  interesting.  CMAI  I  TONNAf'F  INCRF  ASF  i 3.000  feet  have  shown  the 

A  warning  is  again  contained  in  3JWAI..Li  I  urMn AUt  o  j,ojj.  narrow  down  slightly  but 

this  annual  report  to  the  public  re-  -  the  average  grade  to  substantially 

garding  mining  investments.  Out  of  present  year  promises  to  be  increase.  The  whole  length  of  the 

three  hundred  and  forty  companies,  highly  interesting  at  the  Meintjre  deposit  has  not  been  explored  un- 
statedthe  report,  only  a  small  num-  balance  of  the  perlcm.  derground.  but  that  part  wihlch  has 

ber  will  eventually  reach  a  dividend  ^’Ul  see  a  continuation  of  the  devel-  been  drilled  shows  a  width  of  at 
pa>dng  basis,  which  is  the  final  crl-  opment  campaign.  Contrary  to  re-  least  100  feet  at  the  deeper  apd  rlch- 
terion  of.  a  good  property.  In  fact,  ports  in  circulation  the  rnlll  tonnage  er  horizons  that  is  around  1.600  to 
adds  the  report  it  is  possible  tht  is  not  going  to  be  stuped  up  to  an>  3,000  feet.  Estimates  ranging  from 
’  not  more  than  a  dozen  of  the  com-  appreciable  o*tFnt.  The  exploration  25  million  to  40  million  tons  have 
p.',nles  organized  since  the  beginning  the  favorable  basic  schist  area  been  unofficially  made, 
cf  the  Roiim  acth-ity  may  he  in  fx-  "Work  is  now  well  underwav  on 


ing  to  Capacity  of  |  feet  long  and  300 'to  400  feet  wide. 

Mills  I  Underground  development  on  shal- 

_ _  I  levels  and  diamond  drilling  to  a 

^MAI I  TnNNAHF  INCRFASP  3.000  feet  have  shown  the 

0IVIAL.L.  1 UINPI imCKC.  o  I  body  to  narrow  down  slightly  but 

,  V  grade  to  substantlallv 

The  present  year  promises  to  be  increase.  The  whole  length  of  the 


Could  be  Met  From  Current 
Earnings  and  Surplus. 

"Much  has  been  said  about  the  I 
size  of  the  Frood  oreb.i^y,  and  while 
the_  edmpany  have  issued  ho  report  [ 
of  ore  reserves,  authoritative  reiports  1 
states  that  this  will  be  one  of  the  1 
world’s  greatest  metal  deposits,” ! 
says  a  circular  letter  issued  by  Sol-  i 
loway.  Mills  A  Co..  Limited.  The  sur- ! 
face  outcrop  Is  reported  to  hh  4.000  i 


We  have  prepared  a  chart  showlnff  the 
reUtlve  location  of  the  many  gold  proper¬ 
ties  now  nnder  development  In  the  Town- 
ships  of  'Daholason,  Malartlc,  Fonmlere, 
Cadillac  and  Bonsqnet,  located  south  of  the 
town  of  Amos  In  northwestern  Quebec. 
We  shall  be  glad  to  send  yon  one  on  ro- 
anest.  Please  use  the  oouiwn. 

r 


Please  send  me  your  chart  showing  Quebec's  New  Gold  Field 


! 

StobiejForlong 


a  CO.  LIMITED 


276  SL  James  St,  MontreaL 


HA.  7225 


cf  the  Rouyn  acth-ity  may  he  in  ex-  --ur  i...  underway  on 

i.Mtnce  in  »  very  few  years  from  will  be  ^hown  in  ^  3.000  ton  smelter  and  L500 

now.  All  the  others  haie  had  the  'tonnaee  but  it  will  not  reach  '  concentrator,  and  the  Frood  will 

S  Tons  position  for  produc- 

Figures  regarding  the  mining  oper-  ^^*ld  Te^rmit'o^^  pleted.  ^°When^  tlTeVew^plant  ls™n 

'ntfens  show  that  the  shipment  and  the  ersuhing  plant  Interna tlonar  nK 

^^les  of  asbestos  in  1027  from  the  Jally  tannage  y  .. non  to^s  tne  mil  foremost  metal 

Shmd'  a’^'sro  6^013  as' 'compaTed  en^LTa^^A^  tont\?e  h'Jing  Producers. 

with  270.38r?ons^at^a  value  oMlo.-  "’U'ed  dally,  and  this  maj  he  stepped  Shows  Big  Snrplns.  • 

i  np.6.487  in  1026.  This  shows  an  in-  of^oreis‘’?SS  ^  ’’’•''‘'‘d.v  the  chief  source  of 

.  crease  in  value  per  ton.  -’hie  da-s  of  or®  L  _ 

Big  Gain  in  Output.  New  Mill  Not  Near.  with  the  Conner  nrodiicers.  itK  r»rp- 


Shows  Big  Snrplns.  • 

"It  is  already  the  chief  source  of 
Nickel  and  will  be  well  up  on  top 


Big  Gain  in  Untpiil.  New  niii  near.  ^-Ith  the  copper  producers.  Its  pre- 

Copper  produced  in  the  province  A  new  Alter  is  h^qg  installed  in  platinum,  gold 

of  Quebec  amounted  to  3.110.848  lbs.,  the  mill.  This  is  to  largely  assist  in  silver  will  be  very  important 

_  ..n-  ifto-  A-  nf  teniihlaanme  nros  ...  .  .  .uiha/i  i.aaii 


a  value  of  $407,146  in  1027.  As  com-  the  treatment  of  tfoublesome  ores,  gy^  promises  to  be  Canadas*  larg- 
pared  to  1026  when  there  were  667  but  it  may  also  help  tonnage  a  little  gg^  producer  of  the  latter 
men  engaged  in  copper  mjnes  work  provided  the  kind  of  ore  is  right  Ore  ,  estimated ’that  sot 

there  were  3.170  in  1027.  near  the  porphyry  at  the  McIntyre  ®‘y'™ated  that  .sor 


"It  is  estimated ’that  some  18  mil-! 


Regaridns’  northweVtern  Quebec  contains  a  good  deal  of  ‘  sllerlclc  f will  be 


ref™  is  is  difficult  to  treat,  ‘‘ng  Fro^  mine  ready  for  pro, i 

the  Noranda  smelter  ran  now  treat  The  new  filter  Is  necessary,  as  a  durUon.  oonpomrator  * 

1,000  tons  of  ore  per  body.  It  pro-  good  deal  of  this  kind  of  ore  is  being  ®^ru' f, ’y  i 

duces  ingots  of  blister  copper,  con-  encounter^.  .  ,  _ ^ 


taining  09  per  cent  metallic  copper  As  has  been  previously  announced  "ome  talk  of  International  Nickel  is- 1 
and  th\  precious  metaf^^^  the  construction  of  a  new  mill  is  :”L"/yXn7e  ^u^ 

[  In  the  period  referred  to  11,500  still  some  distance  away.  Work  at  hfiie'od ; 

claims  were  recordedin  the  Abltlbi-  the  lower ‘l^'cls  is  little  more  than  necessary  since  a  ^ 

Tem^scaminigur  region  nicely  .started,  and  at  the  annual  considerab  e  amount  of  the  expendl- ; 

The  quantitv  of  gold  produced  in  meeting  it  Vas  pointed  out  that  the  made. 

1027  was  of  8.331  oz..  valued  at  $172.-  present  mill  could  carry  on  for  about  ' ' 

m.  .n.1  .h.  „u™b.r  or  ™ploy.d  in  tour  n„h  .b.  pr...nl  ore  re.  i 

the  mining  operations  of  that  cate- j  series.  _ „  ^ 

gorj'  was  644.  - -  ' 

nb?b-'bS^'UVbSrb'r'„rSi  expansion  PLANS  SUSPEND  WORK  ON 
'X“  riSb '.rsr  OF  MONO  NICKEL  CLERICY  PROPERTY 

124,110  as  compared  to  $25,750,463  in  _ 

the  preceding  ?ear. -  Q^yer  Hall  Has  Assumed  Posi-  Windfall  Rouyn  to  Await  Result 

;McINTYRE  DRIVE  in  Canada  ^  Geologist 

r  AT  KRFAT  nFPTHi  .Sudbury.-m  accordance  with  the  SP-***"'  t»  The  FInanel.I  Time.  ; 

tml  £  1/lil  A 11  annrmnrpment  made  a  few  weeks  Rouyn.  According  to  information 


SOUND  FINANCING 

\/ANY  promising  mining  properties 
rvi.  have  gone  to  the  wall  b^ause  of 
inadequate  imancing.  When  chooeing  mining 
.  investments,  study  the  property,  ascertain 

Wrue  ^  the  extent  of  available  funds  and  the 

ymwmwwtw  ability  of  the  management. 

recommend  only  such  stocks  aa 
‘  can  stand  the  most  rigorous  investigation. 

Consult  our  statistical  department  for 
dir^  information.  This  course  can  save 
you  from  unprofitable  investments. 

Miller ,  Court  6?  Co .  Ltd 

INVESTMENTS 

tfembers  ’Vancouver.  Victoria.  Calgary,  Winnipeg,  Seattle  and 
«  Standard  (Spokane)  Stock  Lxebangea 

TORONTO  OFICE:  67  YONGE  STREET. 
VANCOUVER  BLOCK,  VANCOUVER,  B.  C.,  CANADA 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER.  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE : 

Oke  Bldg.y  304  Bay  St.,  Toronto 


A  I  liKr  A  I  llri  In!  Sudbury.— in  accordance  with  the 
*■  4  \Jllljn  A  M/mJm  1 11 .  announcement  made  a  few  weeks 

_ _  '  ago,  Oliver  Hall  has  taken  over  the 

Will  Be  Carried  at  3,875  Feet —  position  of  general  manager  of  Can- 


SPECIALISTS 

IN 

CANADIAN 

MINING 

SHARES 


Roberts  Ginieroai(b 


HFAD  OFFICE 
Building 
T  O  rt  O  M  T  o 

A-I1_  5*66 


MONTRSAL  OFFICE 

BEAULIEU  &  DUNCAN 

Board  of  Trade  Bldg 
MAIN  8766 


Branches  at  1 

Niagara  Falla 

Walland 

St.  Catharioaa 

Hamilton 

Brampton 

Winnipeg 


D.  S.  PATERSON 

ei  COMPANY,  LIMITED 

STOCK  BROKERS 

Hem.  OSc.  I 

21  Richmond  St.  West,  Toronto 


Astoria  Rouyn  Mines,  Ltd. 

A  giMbd  Board,  cood  Manag-mrnt,  and 
a  good  property  are  the  three  eiibeiitiale 
ef  a  aacccMful  mine.  ASTORIA  ROl/VN 
bat  them.  For  torther  information 
write 

Preferred  Securities  Gorpontion  limited 


flisPed 

I  Stocks^''.'-;*" 

'  ^PeoiEstate 

E.  McLEOD  DUTfCAN 
hfe-mber- Mfjirtrta!  Curb  Marktt 

i  *trr  aama— 


1:MI  ht.  Jamea  St. 
Ue.NTREAL 


Xntionnl  Bldg. 
TORONTO 


CURB  STOCKS 

Bought  —  Sold  —  Quoted 

J.  W.  Green  &  Co, 

Members  Montreal  Curb  Market 
4  HOSPITAI,  .ST..  MONTREAL 
Tel.  MAIn  M.t7 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


Expect  Exposure  of  Im-  I 

portant  Deposits.  j  ^jj.  j^gjj  g  native  of  Ontario.  He 

,,  -  .  _  7”  i  graduated  from  McGill  University  in 

McIntyre  Porcupine  Mines  is  pro-  g^^  after  two  years  in  western 

ceeding  with  the  detelopment  of  the  became  exploration  engineer 

property  at  depth  along  broad  lines,  ;^{„nd  Nickel  Company,  and 

Just  as  the  No.  II  shaft  in  the  cen-  jg^g,.  general  superintendent  and 
I  tre  of  the  long  property  has  be-  manager  of  mines.  When  he  came  to 
come  the  main  vertical  operation,  Slond  th  eonly  operating  mine 
the  3875  ft.  level  is  selected  as  the  ,^.gg  victoria.  He  was  Instru- 
main  artery  for  lateral  develop-  mental  in  securing  the  Frood  and 
ment.  I.^'vark  mines  for  the  Mond  com- 

The  general  plan  Is  to  carry  the  pany. 
drive  at  3.975  feet,  which  is  at  the  Th^re  will  be  no  change  in  the 
end  of  the  crosscut  south  from  the  „neral'  poliev  of  the  Mond  Nickel 
No.  11  .shaft  through  the  property]  g^  g  the  change  in  man- 

from  end  to  end.  This  will  not  only  augment  except  that  the  company  is 
prove  conditions  nearly  1.900  feet  be-  ,,p.ginn)ng  to  look  into  the  qnes- 

low  old  workings  at  the  west  end  ^on  of  expansion  of  operations 
of  the  property  towards  the  south.  will  go  on  over  the  period  of 

hut  will  open  up  the  territory  along  the  next  four  years.  This  will  en- 
tbe  boundary  line  between  Hollinger  tall  bringing  the  Mond  Frood  into 
and  McIntyre,  where  the  manage-  production  and  will  include  a  revi- 
ments  of  both  companies  believe  de-  gign  of  poth  treatment  and  capacity 
posits  of  ma,1or  importance  will  be  of  smelting  facilities.  At  the  pres- 

txposed  Similarly,  the  drive  at  got  time  J.  F.  Robertson,  smelter 

■  the  3,875  ft.  level  will  be  pushed  manager,  and  L.  J-  Ingolfsrud,  chief 
rorth-east  to  the  Conlaurum  bound-  eingineer.  are  examining  the  plants 
ary.  of  Western  Copper  Mining  Co.  The 

The  drive  at  3.875  feet  has  already  opening  up  of  the  Frood  Mine  will 

been  carried  some  590  feet,  and  take  until  about  1939  and  shipments 
when  it  Is  completed  should  estab- !  of  ore  will  gradually  Increase  from 
lish  conditions  from  end  to  end  of  that  time. 

the  property  at  this  the  lowest  level,  i  - - - 

The  drive  is  being  carried  in  a  7Ikir  fkliPACITC 

straight  line,  irrespective  of  ore  dIu  LIPIv  l/LlUijIlO 
'  bcdles,  and  the  latter  will  be  opened  ;  MADTII  ATDrPTA 

up  by  crosscuts  driven  every  309  feet  i  1P|  [lUllin.  ALDEuln 

both  to  the  north  and  south.  The  _ _ 

gra/lp  and  dimensions  of  ore  bodies  L  Bell  to  rondurt  Ex- 

already  located  and  entered  by  the  'pinraHon  at  Great  Slave  T-ake. 

I  workings  satisfies  the  management!  rdmontnn  Biireaa  The  rinanrim  xinw*. 
that  they  are  consistent  and  can  be  ‘  Edmonton.  —  Dr.  J.  Mackintosh 
;  most  economically  mined  by  means  Bell,  well-known  Canadian  mining 
of  the  comprehensive  scheme  being  1  engineer  and  managing  director  of 
'  carried  out.  'the  Atlas  Exploration  Company  of 

I  - - ^ - -  'Ottawa,  passed  through  Edmonton 

rMt\  IP  !  recently  on  his  way  to  Great  Slave 

ACADIA  GOLD  IS 

REGULAR  SHIPPER  '  the  ^ead-zlnc  deposits  held  by  the 

:  company. 

7  The  company  has  one  and  a  half 

Ore  Averaging  $20  Per  Ton —  square  miles  of  property  along  the 
Producing  Gold  Since  !  south  shore  of  Great  Slave  Lake 

about  49  miles  southwest  O'f  Fort 
Last  March  j  Resolution,  In  1921  and  1922  the 


iIllVl  l/lilVUllU 

IN  NORTH.  ALBERTA 


Ore  Averaging  $20  Per  Ton- 
Producing  Gold  Since 
Last  March 


While  little  was  heard  of  the  Aca-  then 

dia  Gold  Mines,  in  Nova  Scotia,  until  '  A  crew  o" 

recently,  the  property  has  been  de- !  «  nil  o^the  iob  and 

I  veloped  aggressively  for  a  consider-  '  ^I^inron  to^  sinking  of 

I  able  period  by  present  interests  and  i  V 

is  now  a  regular  shipper  of  bullion  | ’^",2  .  ,  ’J  ^hich 

to  the  mint.  The  shaft  is  now  down  I  renoHed  to  S 

f'vor  2  999  feet  and  extensive  drifting  '  P  deter- 

has  been  completed,  while  many  ,  ?  nrosnectlnr^^^^^ 

inousarKis  of  feet  of  diamond  drill-  J  J’  ‘n  increased 

ing  have  been  dond.  I  undertaken  on  an  increased 

Last  year  the  construction  of  ®  thi.s  year.  _ _ 

!  mill  was  started  and  the  company  1 

i  has  been  producing  gold  since  late !  The  Financial  Times  reaches  a 
in  March  last,  and  returns  are  re-  j  class  of  peoplis  who  are  Interested 
iported  to  have  averaged  $20  per  ton.  and  able  to  bay  Investmeht  securl* 
'  Over  $250,000  was  spent  in  develop- 1  ties. 


Speolnl  to  The  Financial  Times  i 

Rouyn. — According  to  information 
given  by  Stewart  Troop  the  Consult- ' 
Ing  Engineer  of  Windfall  Rouyn ' 
-Mines,  all  work  has  been  suspended 
on  the  Clerlcy  group  of  the  company  \ 
and  nothing  further  In  the  way  of ! 
either  diamond  drilling  or  surface  ! 
work  will  be  done  until  the  comple-  ‘ 
tlon  of  a  full  geological  survey  of  the  , 
ground  which  will  be  made  by  Dr.  W.  ! 
F.  James,  late  of  the  Dominion  Geo¬ 
logical  Survey,  who  is  now  in  private 
practice  as  a  consulting  geologist, 
with  headquarters  at  Amos.  ; 

Work  on  the  Fournlere  group  of 
the  Windfall  is  being  centred  round  a  ; 
zone  of  silicified  greywacke  contain-  i 
ing  numerous  small  quartz  veins  in  ' 
which  small  amounts  of  fine-grain 
free  gold  are  visible. 

The  Malartlc  group  Is  also  in  pro- 1 
ce-ss  of  exploration,  although  up  to  | 
the  present  this  work  has  been  great¬ 
ly  hampered  by  the  depth  of  the ' 
over-burden  and  the  lowness  of  the  ,1 
ground,  which,  in  the  present  wet 
season  makes  trenching  difficult. 

OBTAINS  OPTION  OlT 
ASBESTOS  PROPERH 

-Montreal  Syndicate  B  ill  Have  Thor- 
nngh  Examination  Malh. 

It  is  understood  that  a  Montreal 
syndicate  has  acquired  an  option  on 
a  property  situated  in  asbestos  bear¬ 
ing  territory  in  this  province.  It  is 
stated  that  three  engineers,  who 
made  individual  examination  of  the 
property,  have  been  unanimous  in 
declaring  that  Indications  are  fav¬ 
orable  for  the  presence  of  both  mill¬ 
ing  and  crude  asbestos. 

Indications  of  asbestos  are  said  to 
have  been  obtained  some  20  years 
ago,  but  the  matter  has  been  dor¬ 
mant  since  then  owing  to  conditions 
which  have  nothing  to  do  with  the 
value  of  the  property.  The  Mont¬ 
real  syndicate  is  said  be  planning  a 
thorough  examination  of  the  prop¬ 
erty  by  a  competent  engineer. 

QUARERLY  SHOWING 
GRANBY  CONSOLIDATED 

For  the  quarter  ended  on  .Tune  30  I 
the  Granby  Con.solldated  Mining, 
Pinelting  and  Power  Company  re- ' 
ports  a  profit  of  $747,609,  according 
to  a  Dow  Jones  report.  This  is  | 
after  deductions  for  expenses,  ordin¬ 
ary  taxes  and  Interest,  but  before 
depletion,  depreciation  and  federal 
taxes  .  j 

These  profits  are  comparable  with  ! 
$553,605  in  the  last  preceding  quar- 
tei  and  $513,591  in  the  second  quar¬ 
ter  of  1927. 

The  mines  of. the  company  are  at 
Hidden  Creek  and  elsewhere  on  the  i 
toast  of  British  Columbia  at 
in  the  southern  ifit'lirlor,  and  the 
smelter  at  Anyox,  B.C. 
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CANAMAM  MATIONAlBAilWAYS 

Department  of  Natural  Resources 


**ntneralK  and  Minina  Indnstrles  In  the  areas 
■eri-ed  by  the  Canadian  Nntlonol  Rallwaxe” 
—a  booklet  recently  published  by  the  Deport¬ 
ment  of  Natural  Re«oiirce»  of  the  C.  N.  R.. 
and  now  In  Ita  Fourth  Fdition — contain*  data 
covering  mineral  re*ourceH,  metallic  and  non- 
metallic — In  every  province  of  Canada. 

This  brochure  is  available  for  free  distribu¬ 
tion  to  nil  persons  Interested  In  Cnnadian 
mlnina.  Write  to  the  following  address  for 
a  copy  I 

C.  PRICE-GREEN, 

Commissioner,  * 

C.  N.  R.  General  Offices, 

Montreal,  P.Q. 


DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

K  Telephones;  guecn  198  and  199 

G.  H.  GUY  &  COMPANY 
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LIMITED 
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Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region-  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depri^. 
WATCH  THIS  STOCK. 

Fiscal  Agents 

Francis  J.  Hunter  &  Co. 
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IVe  Furnish  Information 


Market  reports  written  by  our  Mr.  Irwin  hava  been  read 
throughout  Canada  for  several  yeurs.  AVe  will  contBiue  this 
service.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Menihcrs,  Ynneouver  Atork  Kxrliiinge 
,  .Maranlaj,  Meolls,  Maitland  Hnilding, 


BRiTtsH  COLUMBIA  MINES  AND  imusTRiEs  |  British  Columbia  Mtaes 


Donglait  420>421 


42o  Hone  Street,  VantouTer,  B.C. 


WAGHORN,  GWYNN  &  CO.  UNITED 

ESTABLISHED  OVER  20  YEARS  ' 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


BIG  DEVELOPMENT 
I  ENGUSH  CAPITAL 
INBRJOLUMBIA 

Victoria  Syndicate  Has  Worked 
Along  Quietly  at  Reeves- 
McDonald. 

HEAVY  ORE  RESOURCES 

Over  2,000,000  Tons  Already 
Blocked  Out  —  Tests  Show 
High  Grade  of  Zinc  Concen¬ 
trate. 


months  was  received  in  Vancouver  Pf iPPI/lipminii  /\np 
in  the  form  of  the  following  dls-  ^1  Jr  r  ||  IF  if  I  lllfr 
patch;  ‘  Drill  core  at  depth  of  892  VItU 

to  899  feet  shows  very  strong  ore  IT  PAT  PAhini  PAD 
body.  This  gives  a  vertical  depth  lillLriljf II A  FIIK 

of  about  600  feet  at  this  point  (the  wajvwiiarn  1  Vll 

diamond  drill  hole  was  driven  at  an  A  DAT  IT  1711717  1717  A  DC 

angle).  Assays  show  $12  in  gold  /|nlllj|  flfr  1 A  A  J 
and  nine  ounces  of  silver  to  the  ton.  »  a  a  i  u  a  usaask/ 

Also  15  feet  of  drill  core  adjacent  to  _  - 

the  above  shows  fair  values.  This  Concentrator  at  Property 

showing  assures  future  of  Topley-  Now  Operating  _ Sound 

i  orfai'ifeprh.-'  fo»«bilites 


James  and  Wood  Limited 

Members 

TA>C0UTEK  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


525  Seymour  Street 


VANCOUVER 


Along  Quietly  at  Reeves-  showing  assures  future  of  Topley-  Now  Operating  _ Sound 

McDonald.  |  tonnage  of  mill  |  Earning  Possibilites 

HEAVY  ORE  RESOURCES  _  CUADr  I  ^^O^^RATE  CAPITAL 

Over  2,000,000  Tons  Already  Halls  Ill  1j  OalralmLl  Vancouver  Bureau  The  Financial  Timet. 

a  T  COMPANY  FOR  r 

High  Grade  of  Zinc  Concen-  VVlTll  All  1  1  Ull  about  five  years  has  already  been 

trate.  I>1\  /1/\I  l lavnv  a  i  t>locked  out,  in  the  opinion  of  R.  F. 

_  Kk  I  III  IjlflKlA  Castle,  Victoria  broker,  who  recent- 

v-nroii,er  Bureau  The  Financial  Time,  w v/UwlTlvI^a  ly  paid  a  visit  to  the  Coeur  d’Alene 

Vancouver,  —  Development  of  the  -  mine.  The  new  200-ton  flotation 

Reeves-McDonald  property  near  the  R.  P.  Clark  &  Co.  to  Announce  ‘^®hcentratx>r  Is  now  In  operation 

confluence  of  the  Salmon  and  the  I  Inlc...  I..  there. 

Pend  Oreille  Rivers  by  the  Victoria  formation  or  Unique  In-  Of  Golconda,  Mr.  Castle  has  the 

Syndicate  of  I.nndnn  l.s  arniisInEr  rnn- !  vestment  1  rust  following  to  say:  "Six  big  stones 


BRITISH  COLUMBIA  MINES 

I.oteat  Informutloii  contained  In  our  Weekly 
Miirket  nevlew.  W’e  net  aa  Brokern  only. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 
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McDonald,  Jiikes  &  Graves,  I.td. 
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Brunch  Office  :  790  DVNSMLTR  ST. 

Membera,  Vaneouver,  Calgary,  Victoria  Stock  Exchange*,  - 
Spokane  Standard,  Montreal  Curb,  Etc.,  Etc. 


WOLVERTON  &  CO.  LIMITED 

Viinroifirr  Stock  Kxchunee  for  18  Vearn* 

Our  Market  ketter  Seri’lce  coverlnB  British  Columbin  In  nppre* 
elated  by  hundredn  of  eiintnniern  In  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKEBS 

830  Hastings  St.  West.  TANCOUTER,  B.C. 


LENNARD,  POISSON  &  WAGHORN, 

LIMITED. 

STOCK  BROKERS  ^ 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 

Jlembers  Vancouver  Stock  Exchange 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 


confluence  of  the  Salmon  and  the 
Pend  Oreille  Rivers  by  the  Victoria 
Syndicate  of  London  Is  arousing  con¬ 
siderable  interest,  even  though  the 
syndicate  has  shown  little  tendency 
to  run  to  the  papers  with  news  of  its 
activity. 

The  property  was  acquired  for  its 


ALL  B.  C.  SECURITIES 

Vanrouvrr  Biirrav  The  Financial  Timea. 
Vancouver. — An  interesting  dcvel- 


there. 

Of  Golconda,  Mr.  Castle  has  the 
follo'wlag  to  say:  "Six  big  slopes 
have  (been  openod  and  these  have 
been  equipped  with  no  less  than  21 1 
chutes  through  which  will  be  han¬ 
dled  the  ore  extracted  from  them,” 
Mr.  Castle  reported.  "Recent  de¬ 


present  owners  by  R.  H.  Stewart  and  opment  in  the  marketing  of  British  velopment  has  proven  the  ore  shoot 
under  the  supervision  of  Col.  H.  H.  folumbia  mining  stock.s  Is  likely  to  ^  ^2  level  for  a  length  of 

Yuill,  Canadian  representative  of  get  under  way  In  a  few  weeks  when  feet,  with  ore  in  both  faces.  The 
the  syndicate,  which  is  the  explore-  R.  P.  Clark  &  Company  announces  upraise  from  the  No.  8  level  lacks 
tion  unit-  of  Mond  Nickel  and  Cen-  its  Issue  of  diversified  investment  ^.bout  95  feet  of  connection  with  the 
tral  Mining  &  Investment  Corpora-  fund  sha.res.  No-  3. 

tion,  it  is  now  revealed  that  the  de-  Whilff  details  of  the  plan  arc  still  Completion  of  this  work  not  only 
velopment  has  been  continuously  withheld,  it  Is  understood  that  the  renders  available  a  large  tonnage 
carried  on  since  December,  1925,  and  promoters  of  the  stock  will  spread  ®rc  In  the  upper  workings,  but 
that  4731  feet  of  tunilels,  and  10.548  their  selection  over  a  group  of  15  Provides  the  mine  with  a  second 
feet  of  diamond  drilling  have  been  or  20  .stocks  and  that  a  considerable  outlet,  and  what  Is  equally  Import- j 
complete  dduryig  the  period.  More  percentage  of  these  vlll  be  dividend  pa-tural  v'entllaUon,  which  lat- 

than  2,000,000  tons  of  ore  have  been  payers.  The  first  issue.  It  Is  un-  render  unnecessary  further 

blocked  out.  derstood,  will  be  ^bout  $100,000.  oiperation  of  fans  to  pump  air 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

stock  Brokers. 

Members  B.  C.  3Iining  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Phone — 
Seymour  8411 


Edward  G.  Brown 

Managing  Director 


9I2.9H 
Birks  Bldg.. 
Vancouver,  B.C» 


i  blocked  out.  derstood,  will  be  ^bout  $100,000.  oiperation  of  fans  to  pump  air 

i  Holds  Big  Acreage.  "The  mining  situation  has  devel-  throughout  the  mine  workings, 

i  The  Reeves-McDonald  property  oped  to  the  point  where  there  is  a  "With  the  ne^'  mill  and  ffre^ent 
I  consists  of  fifty-seven  mineral  genuine  opportunity  for  the  develop-  uietal  prices,  the  ore  .should  average 
i  claims,  totalling  2082  acres.  The  ment  of  an  Investment  fund  con-  $13.50‘  a  ton.  after  deducting  | 

'  ore  bodies  occur  as  a  replacement  in  taining  nothing  but  B.r.  .stocks  and  smelter  charges,  from 

i  the  limestone  and  are  stated  to  he  which  will  have  sound  inve.stment  which  $5  rnust  be  deducted  for  mln- 
'  of  unusual  uniformity  aa  regards  value  as  well  as  speculative  attrac-  mffling,  leaving  a  net  value 

!  metal  values  and  continuity.  tion  of  the  first  order,”  said  one  of  ?8.50  a  ton.  The  property  should 

Dr.  .T.  .T.  O’Neill.  McGill  professor  those  most  active  In  organizing  the  thus  earn  $50,000  a  month  net  on  a 
; :  of  geology.  Is  now  on  the  ground  trust  fund.  “There  Is  no  longer  productl^  of  200  tons, 

making  a  survey  to  determine  the  any  doubt  about  the  justification  of  tti  view  of  the  fact  that  Golconda 
I  general  structure  of  the  area.  High  investment  funds.  Their  success  in  1®  1,500,000 

quality  of  the  ore  so  far  revealed  is  the  east  has  been  spectacular.  Ra-  ^hares.  It  will  be  seen  that  it  will 

i  one  of  the  features  of  the  Reeves-  ther  excepfonal  conditions  on  the  a  generous  a-nd  regular  dividend 
'  .McDonald  property.  Thq  zinc  blend  stock  markets,  of  course,  have  help-  early  date, 

:  Is  said  to  be  of  the  very  highest  ^<1  them,  but  they  seem  to  have  am-  When,  In  addition,  there  is  taken 
grade,  milling  tests  resulting  in  a  63  Ply  justified  themselves.”  'nto  crmslderatlon  the  .speculative 

,  per  cent,  zinc  concentrate.  So  far  as  known  the  Britl.sh  Col-  P^imritles  Inherent  In  a  property 

I  - - — — -  itmbia  enterprise  will  be  the  first  Golconda,  already  developed  to 

i  ■»*  inve.stment  trust  based  exclusively  No.  12  level  a.nd  .situated  In  an 

|||U|  Ly  III  DL  |M  on  mining  stocks,  although  one  is  ‘'■vea  of  Burke  and  Revett  quartz- 

IVlLlLiI  IV  ULt  111  in  existence  In  Great  Britain  and  it  in  the  same  fissured  zone  as  the  ^ 

/\|NfX  niiivri  i^  said  to  have  had  a  most  successful  S'neat  Morning  and  Star  Mines,  and 

i  lIKh  I  HIS  MIIN  I  H  history.  reasonaibly  certain  to  extend  to  the 


426  HOWE  STREET 
Tanconver,  B.C, 


Telephone 
DOUGLAS  170 


per  cent,  zinc  concentrate. 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


TOPLEY  TO  BE  IN 
ORE  THIS  MONTH 

Good  Progress  Made  With 
Cross-cut — Promising  Min¬ 
eralization  Shown 


Vanroavrr  Bureau  The  Flaanclal  Time* 

Vancouver. — The  crosscut  to  In- 
I  tersect  the  excellent  ore  showing  of 
I  the  newly  discovered  east  vein  at 
.  Topley  Richfield  has  been  advanced 
150  feet  and  is  expected  to  encoun- 
I  ter  the  ore  this  month,  according  to 
;  news  from  Smlthers.  Frank  H.  Ta.y- 


ARGENTA  CONTROL 
MAY  GO  TO  EAST 

Report  Smelters  May  Add  to 
Holdings  in  Portland 
Canal 


l/irriALlwu  Ol  lans  TO  pump  air  -r 

beaton  &  company 

metal  prices,  the  ore  .should  average  LIMITED 

about  $13.50‘  a  ton,  after  deducting  |  ■ 

freight  and  smelter  charges,  from  -  -  MINING  BROKERS 

“;r.‘'neTv'2;;  mine  operators  and  promoters 

of  $8.50  a  ton.  The  property  should  . 

thus  earn  $50,000  a  mont.h  net  on  a  xza  VT^rxTTxrcro  o 

daily  production  of  200  tons.  VANCOUVEK,  B.C. 

“In  view  of  the  fact  that  Golconda  Merchants  Exchange  Building,  815  Hastings  Street  West 

is  capitalized  at  only  1,500,000  t,  , 

shares.  It  will  be  seen  that  it  will  Telephone  -  Douglas  6.30-631 

be  a  generous  a-nd  regular  dividend 

payer  at  an  early  date.  |gp»pa^— a—i^rT 

"When,  In  addition,  there  is  taken  British  Columbia  Mining  Stocks 

into  consideration  the  .speculative  - - - — - - - ° - 

possibilities  Inherent  In  a  property  T  T>  .  t- 

like  Golconda.  already  developed  to  .x3L IT Xi  XI T_L  J:  tX  •  1  m  ar  Cm  AAz  11 

the  No.  12  level  a.nd  .situated  In  an  mrmbkr  VAXCorvER  stock  fxchaxok 

area  of  Burke  and  Revett  quartz-  Associated  with 

zoue  Ha  the  PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

AiOTiiinj?  3>n(i  StAr  iVflncs,  «  40*11  '?4  4  it"  i*  «  r*  o 

reasonaMy  certain  to  extend  to  the  FEEDER  ST.  W. _ Ynneouver,  B.  C. 

same  enormous  depths  with  similar  m  ^ >  J 

enrichment  and  enlargement  of  ILs  BRITISH  COLUMBIA  MINING  STOCKS 

proven  ore  bodies,  one  can  feel  jus-  «  ,  ....  .  .  ........ 

tlfled  in  asserting  that  no  operation  Buying  and  selling  orders  promptly  executed.  Inquiries  solicited 
In  the  C06UT  d’Alenes  to-day  holds  MARKET  LETTERS  MAILED  REGULARIA  ON'  REQUEST. 

forth  promise  of  such  great  return  ^1  f\/|7p  o,  t  'I'FN  6^®  Hastings  street  wi;-; 

to  Its  shareholders  as  does  Golcoo-  V/JUlVJLiv  OL  CUi.,  Lsiu.  Vancouver,  u.i:. 

dd..  Established  1907 


PRODUCTION  SOON 
NOBLE  FIVE  MINE 


British 

Columbia’s 


S.  W.  RANDALL  &  CO. 


ter  the  ore  this  month,  according  to  Vonrouvrr  Bureau  The  Financial  Time*  |M||K|  p  |4|y|4  iy||IV|< 

news  from  Smlthers.  Frank  H.  Ta.y-  Vancouver.  —  Rufus  Argenta  has  IIVI/UU  1  1 1  U  IflllllJ  , 

lor.  manager  of  the  mine,  expects  one  of  the  most  active  stocks  - 

Important  developments  during  the  tancouver  exchanges  during  To  Inaugurate  Mills  by  Middle 

present  month.  '“O  pa.st  week  as  a  result  of  renewed  rv..*-...*  — c  i 


present  month.  pasx  weoK  as  a  result  of  renewed  j 

Heavy  mineralization  is  shown  *'oports  that  eastern  capitalists  are| 
.shown  over  the  full  distance  of  the  angling  for  control  of  the  property. 


of  September — Output  of 
1,000  Tons 


Buying  and  selling  orders  promptly  executed.  Inquiries  solicited 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  8z  CO.,  LTD.  ' 

Establifih^d  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 

DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

STOCK,  BOND  &  GRAIN  BROKERS 

553  Granville  Street,  Vancouver.  * 

Members  Vancouver  Stock  Exchange 

We  specialize  in  British  Columbia  Mining  Stocks. 


progress  daring  the  next 
few  years  should  be  phe¬ 
nomenal. 

Fundamentals  in  all 
lines  of  commercial  nn- 
dertaking  are  sound,  and 
an  era  of  commercial  ex¬ 
pansion  is  developing. 

Cn  allinvestment  matterscfmm* : 

VICTOR  W.  ODLUM&CO. 

THE  bond  house 

.303  Pender  Street  We.«t 

V.\\C0UVER  -  -  B.C. 


Membera  Vuneonver  Stoek 
Rxchange. 

Dealers  In  Government,  .Mnnlrlpal 

and  Corporation  seenritlea.  ;  ;ome“‘lesrminrralized' 070.“*'*'  '  “““  prepared  to  go  ah«id  eommence  about  the  middle  of 

G75  Rirhards  Street,  Vancouver.  ’  The  north  contact  ore  zone  drift  development.  But  Mrs  Daly,  September,  according  to  Paul  Lin-. 

R.  J.  VERRAEi,,  Gen.  sinnnirer.  is  being  rapidly  advanced,  and  good  widow  of  Marcus  Daly,  was  taken  ill  corn,  president  and  general  mana- 1 

~ _  :  values  are  shown  for  the  full  width  Tacoma  and  on  the  announcement  8:er  of  the  company.  The  big  mill, ; 

.  —  I—..  — I  of  the  drift.  Full  width  of  the  zone  h®''  indispo.sition  all  negotiations  which  was  constructed  by  the  late  ; 

EVEN  USE  FOR  DOG  FISH  '  will  proibably  'be  .shown  later  on  by  i'*®  property  were  cancelled.  Hon.  .Tames  Dunsmuir,  is  being  re- j 

.  Vancouver -The  vicious  do  "Vish  !  crx)^s.cuttlng.  Results, of  the  dia-  ^'®w,  however,  it  is  stated  that  Ru-  modelled  to  provide  for  the  Installa- 

of  the  Pacific  CoLst  has  at  ^engt^ 'non  drilling  will  probably  not  be  f>m-Argenta  has  attracted  the  notice  f'O'}  of  oil  flotaUon  machinery.  , 

found  Ms  nfche  in  the  scheS  of  I  known  until  the  fall  of  the  Consolidated  Mining  &  Smelt-  Lnder  the  old  system  of  milling ; 

economic  us^fuL^s  judS  bv  a  "I  think  when  we  have  all  the  re-  mg  Company,  which  is  said  to  be  he  plant  was  capable  of  turning  out, 

onomic  useiu  ness,  juaging  n>  a  ^  .u.  eaaer  to  secure  a  strone-  footEo.ia  in  100  tons  of  ore  dally.  Under  the  new  i 


j  crosscut,  with  good  veins  carrying  "^he  Daly-Gerard  interests  of  New  I  - 

high  values  In  gold  .and  silver.  Diir-  York  neeotiated  for  purchase  of  j  VnnconrerBiironii  The  Finnncini  Time* 
ins  this  w’ork  a  vein  was  broken  in-  I^ufus-Argenta  last  spring,  sent  en-  ^  ancouvor.  Milling  of  ore  from 
to  carrying  solid  grev  copi>cr  and  out  to  make  a  thorough  stir-  1^^,^  Noble  Five  property  at  Sandon 

some  less  mineralized  ore.  vey  and  Were  prepared  to  go  ahead  commence  about  the  middle  of 


GEO. 

222  PORTAGE  AVE. 


HOOD 

Phone  89-9.53 


CO. 

WLWIPEG 


EVEN  USE  FOR  DOG  FISH. 

Vancouver. — The  vicious  dog  fi 


found  his  niche  in  the  scheme  of  Known  until  the  fall.  ■  n.-  <  tiu.Mmuaicn  .mning  «  omeit- (  . '7 

economic  us^fuL^s  judS  bv  a  “I  think  when  we  have  all  the  re-  m^  <'nmpany,  which  is  said  to  be  he  plant  was  capable  of  turning  out 
new  industry  ytting’underway  here.  I>®Tts  analyzed  at  the  end  of  the  sea-  ""  f*''°''«/«t.thold  in  m^ns  ^teppTd 

I  Dog  fish  oil  is  the  base  of  a  prep-  there  wall  be  general  agreement  The  I\irtland  Canal  countp'  as  well  ‘  1  OOn  tons  The  comixfnv’s 

'.....ion  tor  k,o,l„s  away  moaqul-  tfM  'rw'"?;  .t'®"  'I'"*'  ?,  .Jli".  ,5’"'™  ""  .Soa  foiiTram.ay  from  fhT'^^Zlni 


aration  for  keeping  away  mosqui-  that  Topley  is  a  far  bigger  thing  m  its  Present  main  sp 
toes,  black  flies,  and  other  in.sect '  than  even  the  most  optimistic  of  us  Uuence  in  the  Kootenays. 

.pests  which  molest  man  and  hea^t !  have  Imagined.”  said  Mr.  Taylor.  that  has  shown  con- 

alike.  '  The  best  news  from  the  mine  In  ^'derable  activity  is  Goleo 


4,n00-foot  tramwaj'  from  the  main  | 
tunnel  to  the  mill  has  been  finished, 


I  siderable  activity  is  Golconda.  which  ‘'"’h  little  remains  to  be  done  before  | 

dimed  over  the  dollar  mark  as  a  re-  the  plant  will  be  in  a  position  to  op- 1 

suit  of  extremely  promising  reports  crate.  ..  . ,  i 

and  the  opening  of  the  company’s  The  underground  work  at  Noble  | 

new  mill.  F'*'^®  the  most  extensive  ever  done 

Woodbine  ha.s  also  been  the  centre  S'®®an  property.  Mining  men 

of  Interest  following  a  report  that  interested  in  the  mine  heheve  it  will  j 
I  Premier  Gold  .Mining  Company  might  he  one  of  the  biggest  in  the  Slocan.  | 
I  acquire  it.  ? 


Mcmbern  of  the  Mlninsr  Section,  Winnipeg  Stock  Kxclifinirc. 
rorrenpondontn  of  Mcmkck.  D.  s.  Paternon  A-  <  nmpnny,  Umitctl. 
Memlicrii  of  the  Toronto  Stanilarcl  Mining  KxchtinKC. 

We  rccommen«l  the  pnrchnMe  of  Sterlinu  .Minliie 
A  lOjiploriitlftn  Syndicate  units  at  c4icli« 

Maps  and  other  data  sent  on  request. 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

WE  will  mail  vou  one  on  reqtt^sl. 

MASON  &  DIESPECKER 

Mining  Brokers  and  Financial  Agents 
PESIBKHTON  BL’II.DINfi  -  VICTOItrA.  n.C. 

Cable  Address  :  K'^RSon.  Victoria. 

H.  E.  HUNNINGS  &  CO.,  Limited 

STOCKS  —  RONDS  —  INVESTMENTS 
Members  B.  C.  Mining  &  Stock  Exchange — Victorin  Stock  Exchange. 

Enquirie.t  Solicited 


Perplexed 

about 

dwindling  sales 
in  summer? 


Many  a  manufacturer*  has  exploded 
the  "summer  sales  slump"*  myth  by 
the  use  of  aggressive  campaigns  of 
printed  salesmanship  sent  to  con¬ 
sumers,  distributors,  retailers  and 
salesmen. 

Why  don’t  you  try  it  this  year? 

P.S. — Printing  is  cheapest  in  the  summer  months. 


ICITY  MANAGER  IS 


TOPLEY  RICHFIELD 
GETS  RICH  SHOWINGS' 


312-3  rnlon  Bnnk  Bids.. 
VICTORIA,  B.C. 


I  \T  t  P/\fT17I7D  DT  A  AT  1  ancouvor  BurenuTho  Flnanclnl  Time*  I 

I  VALUUYIaIi  I  LAIM  :  Smlthers. — Samples  of  rich  grey- 1 

I  j  copper  ore  with  high  silver  content.  I 

j  - -  I  said  to  have  been  obtained  at  con- 1 

I  Vancouver.— A  group  of  promin-  i  siderable  depth  in  the  Topley-Rich-  j 
I  ent  busyiess  men,  who  are  most !  fjeia  workings,  have  been  brought  to  ] 
j  closely  connected  with  the  civic  ad- !  town,  with  the  result  that  a  furore  . 
;  ministration,  have  been  looking  into  ^pen  created  and  confidence  that  | 

;  the  question  of  a  city  manager  for  Xoplcv  will  make  one  of  the  big 
!  Vancouver  and  the  suggestion  has  mines' of  the  north  has  been  strength- 
I  liecome  a  matter  of  public  discus-  enpa.  I 

i  Sion.  The  discussion  has  been  on-  There  is  evidence  that  the  Topley- | 
gendered  by  the  fact  that  at  the  he-  nichfield  veins  will  meet  at  depth 


Members  of 
Victoria  and 
Vancouver  Slock  Fxchanjlic^ 


4-5  Bank  \ova  Scotia  Dlils.. 

VAxroi^vnn.  b.c. 

Investment  BanKcrs 
^^Stock  Brokets 
General 


ginning  of  next  year,  greater  Van-jv^-ith  high  values  persisting.  Explor- 1  RYAN.  MeINTOSH,  HIBBERSQN  TIMBER  COMPANY,  Limited 


couver  comes  into  being,  and  on  Oc-  atorv  diamond  drilling  is  said  to  have 


tober  17,  Vancouver  will 


picked  up  several  good  ore  shoots 


j  mayor  of  Greater  Vancouver  and  an  |  apart  from  either  Ea.st  or  West  vein,  j 
I  enlarged  council  of  twelve.  Instead  -  i 

I  January  1.  Point  Grey  and  South  COMPLETE- FINANCING  ,  : 
.  ...  ndded  v»„c,u- ,  I 

The  cifv  has  grown  so  greatly  in  ,,,  .  .  m  .  I 

.V.O*  I  nncoiivorlluronii  I  he  !•  Inuncliil  Time* 

the  last  five  years  that  the  presen  vancouver.-That  the  Silver  Leaf , 
civic  administratois  complain  Unit  company  has  completed  fin- j 

they  have  to  give  too  much  of  their  development  program 


OOXSt;i,Tl.\G  KORIIST  AM)  I  IVIl,  KXGIMIKRS. 

Timber  Crulae'ra.  Timber  Ilrokera,  Timber  \  nliintorx. 

DeNiriihle  l‘ulp  Triiela  for  Sole. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  A  B  C  5TH  ED 


BELMONT  HOUSE 


VICTORIA.  B.C..  Canada 


The  city  has  grown  so  greatly  in 
the  last  five  years  that  the  present 
civic  administrators  complain  that 


time  to  these  duties,  and  although 
there  will  be  four  more  members 
after  the  October  election  their  work 


and  that  an  aerial  tramway  1800  feet 
long  will  shortly  be  built  to  connect  I 
the  mine  with  the  Great  .Northern  j 


!  will  be  greatly  magnified.  The  popu-  aPove  Nelson,  is  the  assurance 

,  lation  of  Point  f'’'®>’  i  given  shareholders  of  the  company 

I  South  \anrouver  41,000,  which  will,,  Thp  romnanv 


I  give  the  city  proper  a  population  of 
I  277.(T00.  and  344.000  for  the  whole  of 
i  Vancouver.  The  present  administra- 
I  tion  area  is  sixteen  square  miles. 
I  The  new  area  will  he  four  times 
;  that. 

.  It  is  the  magnitude  of  the  problem 


by  the  management.  The  company  j 
was  financed  locally  and  In  Van¬ 
couver. 

In  a  few  months,  it  is  stated,  this 
mine,  which  has  been  ir^der  devel¬ 
opment  for  some  time,  will  begin  I 
shipments  to  Trail.  ] 

Originally  named  the  Silver  Reef, 


C  ^  We  undertake  the  investment  of  Uapitai  in  Ci/v 

er  Froperties,  improved  and  unimproved,  and  in 

ffcol  Estate  morteaee.  at  current  rates. 

<  REAL  r|  I  Residences,  furnished  or  unfurnished,  and  im* 
ESTATE#  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSURANCE 

The  British  Columhia  Land  and  investment  Agency,  Limited 

Easiness  Established.  1863— Incorporated  in  Eneland.  1831 
ASSETS  EXCEED  $2,000,001.0) 


922  Government  Street, 


VICTORIA,  B.C. 


Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  High  Grade  Papers 
MONTREAL,  CANADA 


:  that  has  led  to  ®  ' the  property,  located  on  Anderson) 

proposal.  It  is  noted  that  400  |  was  known  as  a  low-grade 

I  dian  and  American  cities  have  some  proposition,  but  discoveries  In  the 
I  form  of  city  manager,  and  several  of  ^  three  years  have  altered 

these  systems  have  been  studied  rating,  and  it  is  believed  that  a 
I  with  the  result  that  the  council  man-  good  tonnage  of  ore  will  stand  direct 
ager  plan  is  favored.  ®a'ls  gjjjpnient  to  smelter. 

for  the  election  of  a  council  of  a  - 

moderate  size,  in  which  are  placed  manager  would  be  appointed  by  the 
all  legislative  and  executive  powers  council  who  would  be  responsible 
of  city  government.  The  council  to  the  council.  The  manager  would 
would  have  its  policies  carried  out  he  given  full  authority  over  the  de- 
by  a  chief  executive  offlcler,  or  a  partments. 


BoHDS Stocks  -  Graih 

British  Columbia-  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

Corres^ndenU  of  Logan  dy  Bryan. 

Members:  Winnipeg  Grain  Exchange,  Vancouver  Sfoclt  Exchange,  Seattle  StDc\ 
Exchange,  Victoria  Stocl(  Exchange,  B.C.  Bond  Dealers  Association. 

Central  Bids.,  VICTORIA,  B.C.  Rogers  Bldg.,  VANCOUVER,  B.C. 


THiL  i-iNaNCIAL  JiMES.  MONTREAL.  AUGUST  10.  192S. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


W  Gage,  ^ 
Evans.  ^ 
Sl>ENCEa 

L»  I  I  T  E 

Stocks,  Bonds,  Investment  Bankers 

Instantaneous  quotation  and  in¬ 
formation  service  through  our  dual 
private  wire  connections  with  all 
leading  exchanges. 

272  PORTAGE  AVE..  WINNIPEG 

W  Phone  80  391 

Private  Branch 
•  Exchange 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 

Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building  ...  CALGARY. 


Corbyville 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


NO  DOUBT  NOW 
OF  GREAT  CROP 
ON  THE  PRAIRIE 

I  Estimate  of  Half  Billion  Bushels 
!  Likely  to  be  Borne 

j  Out 

'  PRICES  areTjnfavorable 

Only  Point  On  Which  Farmers 
Have  Serious  Need  to  Worry 
is  as  to  Margin  of  Profit 

I  Wlnnlpeit  Bur«iiu  The  Klnanrial  Time* 

Winnipeg.  —  The  optimism  which 
has  characterlzeil  all  of  the  grain 
reports  this  season  appears  to  have 
frightened  grain  men  and  elevator , 
companies  accustomed  to  Issue  esti¬ 
mates  as  to  the  size  of  the  yield,  .‘'ir 
Henry  Thornton  in  a  recent  address 
j  mentioned  half  a  billion  bushels  of 
’  wheat  as  Indicated  by  prairie  condl- 
I  tions  this  yeah  Officials  of  the  Sas- 


lAGRICULTURE  TO 
HELP  INDUSTRY 
ON  THE  PRAIRIES 

Big  Crop  This  Year  Will  Be 
Factor  in  General  De¬ 
velopment 

BIG  BUILDING  PROGRAMME 


Winnipeg.  —  Trade  expansion  in 
the  West  for  the  Fall  ^and  Winter 
months  of  this  year  shows  promise  | 
'  of  an  advance  In  volume  over  the  | 
! early  part  Oif  1928  and  latter  half  of  | 
1927,  according  to  John  Sweeting,  C. 

P.  R.  Industrial  Agent.  Conditions  i 
appear  to  be  stabilized  and  the  gen-'* 
erally  good  crop  situation  has  In-  i 
duced  activity  In  construction  and 
other,  development  work.  The  out¬ 
look  Is  sufficiently  satisfactory  to 

- —  ...  „  - - -  engender  confidence  In  the  trader 

j  mentioned  half  a  billion  bushels  of  j  looking  to  marked  Improvement  in 

wheat  as  Indicated  by  prairie  condl-  g.  L.  Wright  who  has  recently  business.  There  is  notice- 

I  tions  this  yeah  Officials  of  the  Sas-  been  appointed  mana.ger  of  the  Win- '  activity  throughout  the  West.  I 
jkatchewan  United  Farmers  organlza-  nlpeg  branch  office  of  The  Toronto  I  cities  telling  of  expansion  In  In- 1 
jtlon  derived  the  C.  R.  president  General  Trusts  Corporation  was ' * 
ifor  his  optimism,  and  declared  that  formerly  chief  accountant  and  has  i  P''®*’’®'”®-  employment  is  at  a  . 

I  conditions  did  not  warrant  any  such  been  in  the  service  of  the  cnrnnration  higher  level  than  has  hitherto  I 

!  figures.  That  the  wheat  crop  should  “we  jr  ”,  There  is  a  steady,  if , 

[approach  this  total  however,  appears  served  overseas  with  the  Canadian'*’®^  of  people 

I  to  be  the  general  belief  in  grain  olr-  Field  ArtmerT  anV  warweS  knJ^^^ 

P^re.  „  a_  up  of  new  agricultural  areas.  The  i 

!  Today  the  worst  phase  of  the  whole  Rowing  Club  "  Argonaut  Canadian  Pacific  Branch  line  con-  i 


STOCKS  and  BONDS 

t'anadlan,  Fritlsh  and  American  .Serurltlea  Bought  and  Sold  on  all  Principal 
Eirhangca  for  Cash  nr  on  ronservatlve  margins. 
frtvate  wire  connections  New  York,  Montreal.  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

.  WINNIPBO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  .Appraisals 

We  are  well  informed!  on  the  oil  situation. 


G.  F,  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brakjrj 

Direct  private  leased  wirsa  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


D.  M.  DUGGAN  INVESTMENTS, 


LIMITED 

BOND  DEALERS 


LAKE  OF  IHE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

.Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

D.MLY  CAPACITY  10,000  BARRELS 

!  resident  and  Monotint  Director  Vice-President  and  General  Manafer 

IK.A.NK  S.  MEIGHEN,  C.M.G.  WM.  W.  HUTCHISO!'! 

Directors 

R  M.  ntLLAVTYNE  TANCREDE  BIENVENU  N.  J.  BREEN 

"ON  SIR  LOMER  GOUIN.  K.C.M.G.  GEO.  V.  HASTINGS  HUGH  MACKAY,  K.C. 
WALTER  MOLSON  K.  W.  REFOBD  ABNER  KINGMAN  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

V.  r».  IIUrCHISON  T.  F.  McNALLY  a.  C.  .McMILLAN 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “BARON  INCHCAPE’* . August  25th 


11  AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 


For  rates  and  all  other  particulars  apply  ts 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HE.4D  OFFICE  AyD  WORKS:  BRAyCH  OFFICE  AKD  WORKS: 

Lacbine  Locks,  P.Q.  Toronto,  Ottawa, 

I’.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonten.  Tnneouver. 


MAPLE  LEAF 

,  INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  &  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operdte  to  the  best  of 
its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Umited 


,  j  situation  Is  the  fact  that  the  prices 
I  at  which  the  crop  will  be  sold  will 
not  be  attractive.  On  Saturday  for 
;  example,  the  October  wheat  option 
closed  In  Winnipeg  at  119', 4.  as  com- 
j  pared  with  144^4  a  year  previous. 
There  will  be  a  compensation  per¬ 
haps  in  that  the  farmers  are  expect¬ 
ed  to  have  more  grain  to  sell  than 
was  the  case  last  year.  The  outlook 
now  also.  Is  that  the  grade  of  this 
year’s  crop  will  be  considerably 
I  better  than  that  harvested  last  sea- 
!  son. 

Hot  weather  which  Is  required  for 
maturing  the  crop  set  In  around  the 
lend  of  last  week.  Early  this  week 
:  the  wheat  was  everywhere  taking  on 
I  that  yellow  tinge  which  Indicates  that 
the  cutting  period  Is  imminent.  The 


WARNING  AGAINST 
PUBUCLY  OWNED 
POWER  PROJECT 


structlon  work  Is  In  attractive  coun- 1 
try  largely  settled,  and  drawing  addl- ; 
tlonal  settlers,  covering  as  It  does 
considerable  areas  In  Saskatchewan  : 
and  Alberta, 

It  looks  to  be  a  record-year  for 
construction  throughout  Canada,  with  ! 
the  half-year  percentage  Increase ' 
for  the  Prairie  Provinces  at  12.9%  ] 
and  British  Columbia  7.7%  over  1927.  i 
The  building  program  does  not  in- 1 
elude  any  structure  of  magnitude  In 


EDMONTON, 


CANADA 


’s  crop  will  be  considerably  AtOnmov  c....  dude  any  structure  of  magnitude  li 

•r  than  that  harvested  last  sea-  'Vlanilota  Attorney-General  Sayajtue  west  and  is  largely  found  In  ex 

r  rovincial  Control  at  Seven  |  pansion  of  existing  industrial  build 
)t  weather  which  Is  required  for  Sisters  Unsound  ings,  housing,  farm  improvements 


-  INVESTMENTS  - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BOND.S  RENTALS  INSURA.SCL 
Members  Winnipet  Grain  Exchante 

DIrrrt  private  wires  to  New  York.  Ghicafto.  Toronto,  Wlnnlpeft.  Monueal. 
O’E.VTM/IN  chambers  iGround  Floor)  -  ■  -  REGINA 


Walter  S.  Newton 


Leslie  Cooney 


W.  S.  NEWTON  &  CO. 


Hot  weather  w’hlch  is  requiren  tor  Sisters  Unsound  ings,  hous4ng,  farm  Improvements,  i  - - - 

maturing  the  crop  set  In  around  the  _  railway  construction  an’d  so  on.  There  I  I  A  T  T  TTlV/f  Jir 

lend  of  last  week.  Early  this  week  HIGH  COlST  l\in  MAD^CX  however.  In  sight  construction  j  1  •  JV.  iVAU  V><  xv  J-zJ-J  lYl  OL 

!  the  wheat  was  everywhere  taking  on  n  inkj  iVLf\KlULl  greater  volume  so  far  as  r-nuFPvaiFVT  MimiriPAt  nnd 

I  that  yellow  tinge  which  Indicates  that  -7'  Industrial  plants  are  concerned,  plus  ^ 

the  cutting  period  Is  imminent.  The  „  honor  guest  of  the  investment  In  important  power  pro-'  *'  CORPORATION  BONUS 

I  hope  is  however,  that  August  will  Brandon  Klwanls  Club,  the  Hon.  W.  jects,  which  if  not  consummated  this  j  SASKATOON  SASK 

supply  plenty  of  warm  dry  weather  ;  ■^fforney-general  of  Mani-  year  will  ensure  a  satisfa'Ctory  com- j  _ _ 1 _ _ _ _ ' 

,wlth  a  little  wind  to  ripen  the  crops  ,  Wrongly  criticized  the  attitude  mencement  In  1929.  Possibly  the  out-  ?***"  "'* _  ' ^ 

^  and  facilitate  the  harvesting  opera-  advoemtes  of  a  publicly-owned  jook  for  necessary  construction  work  !  » 

lions.  ^f^nitoba,  as  re-  in  the  West  and  the  apparent  read-  j  waiter  s.  Newton  Leslie  c»or,ey 

With  the  exception  of  the  south  Y.  outlined.  He  showed  that  the  iness  of  capital  to  find  outlets  in  this  m/  c  MKAA/TOIM  Rj  f'O 

.  east  section  of  the  province  Manitoba  adopted,  would  result  in  a  class  of  Investment,  Is  one  of  the  fac-  I  Li  IN  Od  A-L/. 

I  !  has  a  big  crop  and  perhaps  a  bum-  annual  deficit  and  In  a  few  ^ors  In  determining  the  prospective!  Aofhori/.ed  TroMec*  in  uankrnpicy,  Liquidnton,  pinanoini  Asenta 

-  |per  one.  In  Saskatchewan  the  yields  inter®sts  would  be  asked  continuance  of  satisfactory  employ-  s.  newton  o"';;'?'Tru.stee  for  Manitoba  ^ 

win  be  heavy,  although  some  com-  lakP  R  predicted  that  ment  and  development  of  industry!  r-  »  ,  wi.  Vp»mnnent  Bniidinir  -  Canada  Buiidin« 

plaints  of  lack  of  moisture  have  come  *^®  shortly  be  relating  to  ail  lines  of  'bulldang  pro- 1  winnipeK*'  "  -  Permnnen^^w^  OMl  -  Saskatoon,  Saak.  I 

;  from  the  north,  while  the  railways  3.  Political  Issue  in  this  province.  ducts:  This  situation  appears  to  be  |  ™ 

[report  that  Alberta  should  repeat  Its  *:?'•  report  geneiral.  not  only  on  the  Prairies  but  ■  _  ■  '■  ;  — - 

I  great  performance  of  last  year.  ^P®  ®*£®®*'  power  develop-  jq  coast  Province,  and  should  ex- 1 

Manitoba  on  the  average  should  be  ™®°i  Seven  Sisters  Falls  by  the  over  the  next  few  years.  There  Oil  novolomnont 

(underway  with  its  wheat  cutting  this  must  also  be  a  continuing,  and  In  in- 1  _  '  Alberta  Ull  UeveK^menc 

!  year  about  a  week  ahead  Of  tJhe  Other  were  given  to  show  creasing  amounts,  the  road  building'  Government,  JVlUniCipal  and  Corporation  Bonas 

.provinces.  The  most  backward  re-  plant  woul^  be  programs  in  all  provinces;  the  ten- 1 

gion  Is  reported  to  be  central  Sa.skat-  *23  <^®''eloP  dency  to  open  up  new  territory!  O.  C.  ARNOTT  COMPANY,  I.IMiTED 

I  chewan  or  the  area  west  of  Saska-  renders  this  Inevitable.  Programs.  rovai.  bank  chambers 

I  toon  to  the  Alberta  boundary.  The  ^^uld  be  $2,593,800.  or  $16.41  per  for  municipal  work,  which  have  been  ■  Ca.lKav*v  -  •  ■  Altoot-^a 

j  Yorkton  district  and  the  area  just  horsepower.  ^  minimum  during  the  last  { _  —  i  ■ 

■west  of  Weybum  are  also  a  little  be-  t  osts  Too  HHign*  years,  must  be  extended  as  the  ■:  '  ■"  _ - ^  —  - 

hind  the  other  sections  of  the  west.  his  opinion  that  230,000  of  increase  in  population  in  ■ 

I  Railways  Prepared.  ^  ^  Western  cities,  the  extension  in  ''  rri  n  0¥T  ¥  JP-.- 

I  Excepting  the  small  districts  which  sXrira^'oJ^of  ove^oV  mllUon  T.  R.  BlLLtl  1  1  &  I^Ue 

'  have  been  halted  nut  tbprp  arp  Tin  hart  ""®  development;  necessarily  the  build- 1 

!  .^pots  In  the  west  this  year.  In  some  1  ^50 ’’h  p  anmiaiirS””n  T?  ^ears  i  Stocks  Bonds  Mining  Shares  Unlisted  Securities 

I  rexions  of  Manitoba  ermu;  were  -7  \  '  J  I.  vff®  creates  new  town  and  villages,  a  very 

drowoid  out  W  the  heavy  J?ne  rain.,  p„r,XmiroMhf^J?vto«ev?r”L*SS  STjfV*':''  '  214  CURRY  BUILDING  -  -  WUNMPFX, 

;  but  in  contrast  to  other  seasons  there  .C  aSi^^ wo"  71:1  "S.tf  1 _ 

is  no  poor  crops  over  a  wide  terri-  available  was  verv  silcht  additional  new  villages  and  towns  ot  1 7=: _  _ l...  - r-  .  _...  . . = 

Uorv  Frost  Is  still  able  tn  do  ennsi  siigni.  importance  during  the  present  year. 

'derVble  damage  how^^^^^  Manitoba  to  develop  its  own  opened  up.  Activity  through- ; 

'ly  when  the  whJat  ts  [n  doligh  foM  nerTp  and  wfth  noTar  I  FILTEAU  &  COMPANY,  LIMITED 

Stag.  cost  ?3n  (.  per  ti.p.  and  with  no  mar-  all  Hues  that -it  Is  difficult  j  aiFiaiBuns  of  cAUG.kRV  stock  kyciiangi-:. 

.oXTrSi^arna^^i-hiKhS  S';'"'-,™ I  '.r:: 

I  tlme^  r'^  Is'r^orted^^to^^e  '  *^^^®  ^''tinipeg  Elec  -  ^sIs'^volL^e^wld  b^tocre^  GRAIN  EXf’HAXGE  BUILDING  -  -  rALGIRT,  CANAILL 

moving  79  powerful  locomotives  13  ^  Given  good  climatic  conditions  in  i  UALGARY  0ILS:-We  own  and  have  for  sale  well  located  acreage  suitable 

of  them  of  the  new  Mikado  type,  to  nf  vear  suitable  to  Western  harvest  {  for  drilling  oil  wells  in  Turner  \  alley  and  other  promising  oil  struc- 

,the  west  in  addition  to  some  40.000  ^  on  a  3  -> ear  requirements,  the  agriculturist  of,  tures. 

'  _ * _  contract.  ♦Ho  W^af  ahmilH  in  a  TiAsIt-lfVTi  tn  EKtnbliBthed  1914. 


■  west  of  Weyibum  are  also  a  little  be¬ 
hind  the  other  sections  of  the  west. 
I  Railways  Prepared. 


AathorlKed  Trontecu  In  Bankraplcy.  L.lquldntor«,  Pinanpinl  Asenta 
\V.  S.  NEWTON.  Official  Tru.stee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY.  Chartered  Accountant 
SOO-nna  Great  West  Permanent  Bulldlns  -  Canada  Bulldli^ 

IVtnnlpeK  -  Phone  A  0381  -  Saskatoon,  Sask. 


N  Alberta  Oil  Development 

Government,  JVIunicipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LsIMITED 

ROVAk  BANK  CHAMBERS 

Calsary  -  -  -  Albet-ta 


T.  R.  BILLETT  &  CO. 

Stocks  Bonds  Mining  Shares  Unlisted  Securities 
214  CUKRY  BUILDING  -  -  WINNIPEG 


FILTEAU  &,  COMPANY,  LIMITED 

MKMBKHS  OF  CAI.G.kRY  STOCK  F/YCIIANGI-:. 

E'lnanelal  ABenta,  Farm  I<anda,  Stock  IlnncheR.  City  Properties, 
Oil  Storks  and  I.easea,  Money  to  I.onn. 

GRAIN  EXCHANGE  BUILDING  -  -  UAUGIRr,  CANADA. 


I  box  cars.  Winnipeg  and  western 
I  coal  dealers  have  been  urged  to  get 
in  their  shipments  without  delay  in 
view  of  the  expected  ronjestion  on 
the  lines  once  the  grain  movement 
I  gets  underway. 

MAY  STOP  WORK  ON  Indications  Good  — Other  Oil  I  tUK  A  KIG  IKUl' 

I  M  Mf TDD  IV  Ok  Lino  Companies  Also  Making  _ 

'  fflCinUKKAl  uANUu  Progress  |  Canadian  Pacific  WiU  Have! 

'  |4„ J  *  n  a«  ;  J  z'  ’J  A  Vancouver  financed  company.  More  Box  Cars  Than  Ever 

i  Hudson  8  Bay-Marland  Consider  pabyan  Petroleum,  opertalng  at  on  Western  Lines 

Abandonment  of  Research  Pabyan,  Alta.,  now  have  their  15-  -  ’  | 

I  in  North  ’u®'’  casing  cemented  In  at  500  feet,  Winnipeg.— "I  will  make  no  estimu  i 

i  _ _  with  the  hole  at  the  1,100  foot  horl-  ate  of  the  crofp,  but  I  feel,  safe  In  ! 

1  Edmonton  Bureau  The  Financial  Times.  Drilling  will  be  resumed  as  saying  It  will  be  a  splendid  one,  far  I 

Edmonton.  —  The  Hudson’s  Bay  cement  sets,  and  the  ex-  better  than  the  average."  said  Grant ) 

Marland  Oil  Company’s  deep  test  ^fiat  they  should  blow  In  Hall,  vice-president  of  the  Canadian 

;  well  at  Viking  Is  making  good  pro-  about  twenty-five  days.  It  is  re-  Pacific  Railway,  on  his  return  from 
gress.  The  drill  is  now  down  300  feet  P®ried  that  at  the  present  depth  the  an  inspection  trip  of  the  prairies  and 

‘  with  20-inch  casing  being  set.  ac-  pressure  is  very  heavy  and  of  the  Pacific  Coast  lines  of  the 

!  cording  to  Glen  Ruby,  superinten-  strata  Indications  are  satisfactory.  company. 

'  dent.  It  is  expected  that  rapid  pro-  reported  that  the  Sasko-  ‘‘There  has  been  some  damage  by 

■  gress  will  be  made  and  that  the  well  Wainwrlght  Oil  and  Gas  Company  hall  and  rain,"  he  explained,  "but  in 

'will  come  into  production  at  200n  have  a  hole  down  562  feet  and  are  the  general  summing  up  of  the  situ- 

Ifeet.  at  present  drilling  on  hard  forma-  atlon  the  chance  that,  with  good 

1  Survey  work  is  being  carried  on  soon  as  they  pass  through  weather,  the  grain  will  stand  up 

throughout  the  company's  holdings  In  they  will  set  their  first  string  again.  Business  men,  as  well  as  far- 
other  fields  and  further  development  '’*’  ®3sing.  mers,  are  optimistic,  and  one  has 

following  up  last  year’s  reconnals-  Equipment  to  complete  the  refin-  only  to  note  the  number  of  elevators 

sance  work  vill  be  entered  on  in  the  ®ry  of  the  Wainwell  Oil  Company  Is  now  nearing  completion  to  know 


the  West  should  be  in  a  position  to  j 
assist  very  materially  In  the  further  i 
development  of  Industry  In  the  Prad-  I 
rie  Provinces. 


FABYAN  EXPECTS  j  development  of  Industry  In  the  Prad- 

TO  STRIKE  SOONjRAILWAYS  READY 
z' _ ! _ Ai _ _  FOR  A  BIG  CROP 


Canadian  Pacific  WiU  Have ! 
More  Box  Cars  Than  Ever 
on  Western  Lines 

Winnipeg. — "I  will  make  no  estim^  i 


EMahllKhcd  1914. 

DOIV’T  GAMBLE  ^ 

Buy  Oil  Stocks  on  merit. 

Forr  accurate  Information  write  or  wire 

A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


,  W.  HAWKEY  &  COMPANY,  Limited 

INVEST3IENT  SECURITIES. 

We  specialize  in  B.  C.  and  North  Western  Mining  Stocks. 

Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


TOOIE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuator* 

E.states  Managed 

CALGARY  CANADA 


H.  M.  E.  EVANS 


&  Co.  Limited 


FINANCIAL  AGENTS 


jnear  future. 

1  Extraction  Too  Costlv. 


now  on  hand.  It  is  said  that  this  that  they  believe  their  hopes  to  bej 
company  will  spud  their  No.  2  hole,  justified.  It  is  estimated  that  close 


Tbo  ,>ne.-iK4U4„  K  J  '!  r  whlch  1s  just  west  of  the  town  and  a  to  625  country  elevators  are  going 
thir  reLfrch  wL?on  the  S^  nTodScer'l'"'"  ^‘"rbf 

'the  ext^Juo^of  Petroleum  well  Is  now  In  place,  it  Is  ly  25,000,000  bushels.  Terminal  fa¬ 
re  si  d!m^t  he  hLck^An  deepen-  cllltles.  too,  are  being  increased,  ad- 

obtsined  from  the  WainwHc-b*  nU  cleuning  will  begin  soon.  dltlonal  trackage  being  provided  by 

wmfld  rtta^rd^he^^ei-Il^nim^n^^^  4h  ^  reorganization  of  the  the  Canadian  Pacific  at  Vancouver. 

nnr^h1»rnTenoldfs^fnr  British  Petroleum.  Limited,  is  re-  and  improvements  made  all  along 

northern  deposits  for  at  least  a  de-  commence  operations  on  a  the  line  " 

Mo  AAintoa  a„4  44,04  u  .,..00  J'®"  ®arly  in  August.  :\Ir.  Hall  said  his  company  will 

to  make  a-nbait  nut  nf  tho  nrn  "®"'  Company’s  have  a  greater  number  of  box  cars 

d.icT^  of  hla^ek  nil  fnV  Derrick  has  been  arranged  for  and  than  ever  before  on  Western  lines. 

S7  nor  ton  while  the  xteMiirrav  urn-  **  *■'’  ®xp®cted  that  drilling  opera-  Motlvc  power  Is  moving  west,  and 
J,,.?  l..r'  '  tions  will  be  renewed  by  this  con-  the  concentration  and  distribution  of 


C.  U.  Shepard  J.  V.  Nutter 

Established  ISnO. 

C.  H.  Enderton  &  Co. 

• 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Aveiiiie, 
WINNIPEG. 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  Bids. 

EDMONTON,  -  ALTA. 


northern  deposits  for  at  least  a  de-  commence  operations  on  a 

•  *  J  ..til.  ju,  new  well  early  in  August, 

tn  .^^e  u  The*^  new  Dome  Oil  Company’s 

eT  ''f  hi’*’ *  hy-pro-  heen  .arranged  for  and 

ducts  of  black  oil  for  approximately  p  that  drilling  opera- 

^I®Mu;'-ay  pro-  tjon^  hp  renewed  by  this  con 
I  duct  could  not  be  manufactured  un-  of  the  town. 

der  $12.  A  further  factor  w’as  that  _ _ _ 

.the  product  made  from  the  crude  oil  jy-  sOITHERN  ALBERTA 


Id  improvements  made  all  along  i  Benne«t,  Hannah  &  Sanford  ' 

®  line.  Barrimterr,  Sollcitora  A  Notaries 

Mr.  Hall  said  his  company  wlll|Hon  r  B.  Bennett.  K.C.  LL.i>..  Aiex- 
ve  a  greater  number  of  box  cars  I  ander  'Hannah.  P.  L.  Sanford,  B.A.. 
an  ever  before  on  Western  lines.  1  £  ^ 

Dtlve  power  Is  moving  west,  and  „  M  CJVI.A. 

e  concentration  and  distribution  Of  j  «oo-603  i.anc««ter  Building. 


•  was  right  In  the  heart  of  the  road- 


Motive  power  Is  moving  west,  and 
•i'  the  concentration  and  distribution  of  I 
the  rail  carriers  is  nearing  comple- 1 
tlon.  Particular  attention  was  paid  ' 
by  Mr.  Hall’s  party  to  the  increase  j 
iii  In  Industrial  plants  all  over  the  i 


CALGARY,  CANADA. 


Surf  ha®?Vn  Southern  Alberta  Should  be  high,  ac-  west,  many  of  which  were  visited, 

product  had  to  be  freighted  300  miles,  Travelling  i.ith  Mr.  Hall  were  D. 

xrsvrrrnrsA  nnr  r  rvrr  tt  o  ulong  the  Lethbridge  division  of  the  c.  f’oleman,  vice-president  Western 

.4IANITOBA  ROLLING  MILLS.  Canadian  Pacific  Railway.  They  are  Unes;  .M.  R.  Dunn,  of  the  Interna- 

Medlcine  Hat.  —  The  city  council  estimated  In  the  different  districts  tlonal  Harvester  Company  in  Can- 
has  received  word  from  the  Mani-  as  follows:  Macleod  division,  25  to  Hamilton;  Jackson  Dodds,  as- 

toba  Rolling  Mills  Company,  Wlnni-  50  bushels  to  the  acre;  Aldersyde,  sistant-general  manager.  Bank  of 
nlpeg,  that  plans  are  In  preparation  25  to  40;  Coutts,  30  to  40;  Cardston,  Montreal;  and  G.  Montague  Black,  of 

for  the  reconstruction  of  the  rolling  25  to  35;  Taber.-  20  to  40;  Altawan,  Winnipeg.  Mr.  Hall  leaves  for  the 


The  Circulation  cf 

®I)f  financial  ©nifs 


for  the  reconstruction  of  the  rolling  25  to  35;  Taber.-  20 
mills  in  Medicine  Hat,  entailing  the  25  to  40;  Notuken, 
Installation  of  an  open  hearth  fur-  Crow’s  Nest,  25  to  4^ 


to  35  and  head  of  the  lakes  to-day. 


Installation  of  an  open  hearth  fur-  Crow’s  Nest,  25  to  40.  Oats  are  do-  - 

nace  and  that  the  company  Is  con-  ing  well,  with  crop  estimates  run-  xhe  Financial  Times  reaches  n 
slderlng  the  use  of  electricity  for  the  ning  from  25  to  80  bushels  to  the  class  of  people  who  are  Interested 
operation  of  the  plant  In  preference  acre,  while  barley  Is  expected  to  run  to  buy  Investment  securl- 

.  to  steam.  from  25  to  50  buahels.  ties. 


in pmAcmn^ poad&r 


Calgary,  Alberta 

Stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 

CARLILE  &  FARR 


Private  wires  to  all  markets 

rorreKponOvnta  of  Logan  A, 
Bryan. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

RFAL  KSTATE  X^ALUATIONS. 
RE.NTALS. 

Farm  Land*.  MortgaKCs  and 
Insurance 

200  STANDARD  DANK  BLDG. 
WINNIPEG. 
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»  “  CANADA’S  FINEST  ” 

Wabasso  Cottons 


The  wonderful  success  of  this  great 
Canadian  Company  is  due  'to  one 

outstanding  fact . that  Wabasso 

Cottons  equal  the  world’s  best,  in 
every  point  of  quality,  fineness,  dur¬ 
ability  and  sound  economy. 

THE  WABASSO  COTTON  CO.  LIMITED, 

THREE  RIVERS,  P.Q. 


NEWS  OF  BANKING  AND  INSURANCE 


CHAIN  STORE  IS 
SETTING  EXAMPLE 
FOR  U.S.  BANKS 

Idea  is  Spreading  Throughout 
The  Western  Setates,  is 
Report 


STABILITY  A  FACTOR 

Unit  Banks  Have  Not  Proven 
Ability  to  Survive  a  Period  of 
Business  Depression 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill.  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


Oka  Sand  &  Gravel  Company 

LIMITED 

SAND 


BRICK  CORE 
MOULDING 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals; 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 


MONTREAL. 


Nanujactunnt 

PRUE  PRODUCTS 

uhlch  ncluda 

All  Lines  of  IVliite  and  Grer  Cottons,  Prints,  Sheetings, 
Sliirtings,  I’illotr  Cottons,  Longoloths,  Cambrics,  Ducks, 
Il.igs,  Twills,  Drills,  Quilts,  Itnreaii  Covers  Towels  and 
Towelling,  Yarns,  Blankets,  Bugs,  Twines,  Narrow 
I'nhrics  and  numerous  other  lines  used  by  manufacturers 
ill  rublicr  .and  other  trades. 


ORONTO 


WINNIPEG 


VANCOUVER 


^  A 

'■''A;; 


There  is  a  wonder, 
ful  difference  in 
the  master  of  all 
Scotch  Whiskies; — 
“Black  &  Whire” 
— the  svhLskv  that 
has  won  an  endur¬ 
ing  reputation. 

distilled 

BOTTLED  AND 
BLENDED 
IN  SCOTLAND 

AS5 


scotch  whiskv 

'BLACK  1  WHITE* 


CHOICE  OLD  SCOTCH  WMISSV  -\ 


WHISKY 


BECOME  A  REGULAR  READER 

It  coats  only  three  dollara  a  year  lor  rearalar  weekly  dellyery  te 
a  Canadian  aildreaa. 

Tilt:  rixAxciAi,  TntEs  rtruLisniNG  cu..  muitbo, 

O.'il  C'rniR  St.  West,  Montreal. 

6  Jordan  Street,  Toronto. 

Rnrtoaed  find  .  lor  S . . 

for  which  send  The  FInanelal  Tinea  ler . . . noatha  to 


SUBSCRIPTIONS!  In  Canada,  $ajm  a  year,  $1.75  for  nix  nontha.  la 
Great  Britain,  12h  n  year,  7a  for  alx  nontha.  In  United  Statea 
U.50  a  year,  $2.00  for  six  nonlbs. 

Slake  all  Cbequea.  Drafts  and  Money  Orders  payable  to  the 
Conpany. 


I  Kansas  City. — Now  that  there  has 
;  come  a  lull  In  the  procession  of  bank 
I  failures  and  the  wheat  crop  has 
I  braced  up  some  of  the  wCak  Institu¬ 
tions  In  the  wheat  belt,  the  financial 
Interests  are  discussing  what  course 
i  can  be  taken  to  prevent  any  recur- 
I  rcnce  of  the  difficulties  that  have 
been  so  serious  a  burden  to  the  in- 
telor  banker  during  the  past  few 
years.  For  one  thing  It  Is  realized 
that  the  rural  bank  ought  to  have 
more  capital.  Most  of  the  failures 
have  come  to  banks  ^dth  $10,000  or 
$15,000  capital  which  were  at  the 
mercy  of  the  loss  of  a  few  heavy 
loans.  In  the  absence  of  laws  mak¬ 
ing  the  capital  sufficient,  the  bank¬ 
ing  departments  are  laying  down 
rules  for  new  banks,  but  that  does 
not  care  for  those  already  in  opera¬ 
tion. 

As  one  remedy,  there  Is  being  ad¬ 
vocated  a  country  bank  clearing 
house  by  districts,  such  as  has  prov¬ 
ed  efficient  In  some  of  the  western 
States  when  operated  locally  and 
voluntarily.  The  establishment  of  a 
clearing  house  would  serve  to  pre¬ 
vent  the  long  lines  of  credit  secured 
by  venturous  speculators  who  use  a 
large  nur'ber  of  banks  without  giv¬ 
ing  a  full  statement  of  their  borrow¬ 
ings.  The  examiners  finally  may 
discover  the  overlapping  of  credits, 
but  often  It  Is  then  too  late.  Many 
instances  of  heavy  losses  have  come 
to  light  through  this  practice.  To 
be  sure  It  may  result  in  criminal 
prosecution,  but  that  does  not  get  the 
money  back  for  the  bank  that  Is 
victimized. 

One  bank  commissioner  has  frank¬ 
ly  st.ated  that  unless  there  is  estab¬ 
lished  a  Eounder  system  of  banking 
in  the  farm  country  particularly  In 
the  country  districts,  there  will  be 
I  eventually  a  demand  for  chain  banks, 
j  This  Is  quite  generally  discussed  by 
I  rural  customers  who  point  out  that 
j  the  little  local  bank.  If  ft  had  been 
(  a  part  of  a  chain,  would  not  have 
^  made  the  loans  dictated  by  frlend- 
,  ship  or  through  the  offlcership  by 
I  men  without  banking  experience, 

I  and  there  would  have  been  no  such 
I  loss  and  suffering  as  has  come  from 
!  the  suspension  of  hundreds  of  banks. 

:  The  rural  customer  seldom  has  any 
!  strong  affiliation  with  his  bank  such 
i  as  affects  the  urban  business  man 
j  He  will  withdraw  his  deposit  on  the 
i  slightest  rumor  of  trouble;  and  many 

i  failures  of  the  past  three  years  can 
I  be  traced  to  reports  that  caused  sll- 
:  ent  runs,  eventually  draining  from 

the  bank  all  Its  working  capital.  The 
■  producer  and  the  stock  man  argue 
that  with  chain  banks  there  would 
be  a  central  reservoir  from  which 
I  local  losses  could  be  replenished. 

Chain  Store  Example. 

There  Is  no  Immediate  indication 
of  action  in  that  direction  In  the  next 
year  or  ;io,  but  the  warning  of  a 
h<Tnk  commissioner  shows  that  it  Is  a 
thing  that  is  in  the  thoughts  of  the 
I  public.  The  coming  of  the  chain 
I  .store  Into  almost  every  small  town 
and  In  the  larger  ones,  causing  a 
semi-panic  among  retail  merchants 
because  of  the  loss  of  trade,  has 
pointed  the  way  to  the  bank  plan. 
The  chain  stores  are  reputed  to  be 
making  money  when  local  stores  had 
hard  sledding,  and  it  is  argued  that 
the  bank  would  be  operated  on  the 
same  profitable  basis  with  a  smaller 
cost  to  the  customer.  The  logic 
may  be  bad,  but  the  idea  exists. 

The  bankers  themselves  have  re¬ 
covered  from  their  faith  in  such  pan¬ 
aceas  as  guaranty  laws,  and  are  now 
in  favor  of  stability  on  the  basis  of 
abundant  capital  and  careful  man¬ 
agement.  It  Is  probable  that  the 
loan  of  to-day  Is  scrutinized  more 
closely  than  ever  in  the  history  of 
the  we.st.  and  the  dem.Tnds  for  state¬ 
ments  from  every  borrower  aje  so 
common  as  to  make  a  definite  basis 
for  credit. 

.lust  what  methods  will  be  propos¬ 
ed  to  strengthen  the  procedure  of 
the  banking  profession  is  uncertain. 
The  full  understanding  of  the  weak¬ 
nesses  of  the  rural  bank  in  a  section 
v.here  population  is  not  large  and 
where  the  fluctuations  of  crop  In¬ 
come  are  con.slderable  is  yet  to  be¬ 
come  general.  Many  bankers  and 
most  business  men  feel  that  it  Is 
time  for  rebuiiding  the  structure  of 
the  rural  finanical  operations,  but 
are  by  no  means  certain  just  what 

ii  the  process  to  be  followed.  That 
there  will  be  .some  positive  effort 
made  during  the  legislatures  of  the 
coming  winter  Is  likely,  and  the 
State.s  will  try  to  establish  a  work¬ 
ing  basis  that  will  keep  the  banks 
on  a  sound  foundation.  Certainly 
the  desire  Is  present,  and  the  discus¬ 
sions  are  taking  practical  form  with 
the  bank  departments  asking  for  re¬ 
lief  to  Insure  a  more  satisfactory 
situation  in  all  the  farm  country. 


STAFF  CHANGES  IN  IIABITIMES. 

Maritime  Barean  The  Flnanelol  TImeii 
HaltfMc. — 0.  Lawson,  who  has  been 
manager  of  the  Bank  of  Montreal  at 
Yarmouth,  N.S.,  succeeds  the  late 
G.  N.  C.  Hawkins  as  manager  at 
Fredericton,  N.B.  W.  H.  Burditt, 
Shedlac,  N.B.  manager  of  the  Bank 
of  Montreal,  will  manager  at  Chat¬ 
ham,  N.  B.,  and  will  be  succeeded 
at  Shedlac  by  E.  R.  Huestls,  manager 
at  Perth,  N.B.  H.  D.  Suckling,  man¬ 
ager  at  Chatham,  is  to  become  man¬ 
ager  at  Port  Arthur,  Ont.;  F.  J. 
Shreve,  manager  at  Amherst.  Is  to 
be  manager  at  Yarmouth,  succeed¬ 
ing  Gerald  Lawson  who  became  man¬ 
ager  at  Fredericton,  N.B.,  where 
there  Is  a  vacancy. 


SCARCITY  OF  GOLD 
NOT  TO  BE  FEARED 

Increasing  Production  and  New 
Economies  Raise  Supply,  Says 
New  York  Bank 


HRE  LOSSES  FOR 
nRST  HALF  YEAR 
WERE  FAVORABLE 

Underwriting  Results  For  Later 
Months  Offset  Earlier  In* 
crease  in  Losses. 


PROBLEMS  TO  FACE 


Fear  of  a  scarcity  erf  gold  In  the 
near  future  Is  unnecessafy,  according 
to  the  Index  published  by  the  New 
York  Trust  Co.  “Gold  production 
is  gradually  approaching  the  pre¬ 
war  level.  New  methods  in  output 
as  well  as  new  economies  in  use  are 
two  factors  which  promise  a  consid¬ 
erable- supply  continuing  for  some 
time,”  says  the  survey. 

“Output  of  gold  In  1927  amounted 
to  £82,000,000,  or  approximately 
$400,000.000 — the  same  figure  as  In 
1926.  This  represents  87%  of  the 
1913  figure  as  compared  with  69%  in 
1922.  The  recovery  is  the  more  re¬ 
markable  In  view  of  the  fact  that  gold 
today  Is  still  worth  only  about  two- 
fhlrds  Its  value  In  1913. 

“The  possibility  of  an  Increase  In 
production  resides  in  two  factors — In 
(he  discovery  of  new  fields  and  a 
greater  productivity  in  the  existing 
mines.  The  mining  of  gold  is  far 
more  efficient  than  it  used  to  be, 
with  production  costs  in  the  best 
mines  actually  lower  than  before  the 
war.  Similarly,  the  growing  trend 
towards  a  gold  exchange  standard 
Instead  of  an  actual  gold  standard 
the  rapid  extension  of  the  check  sys¬ 
tem,  and  the  use  of  smaller  gold  re¬ 
serves  to  support  an  active  note  cir¬ 
culation,  are  tendencies  which  great¬ 
ly  increase  the  effectiveness  and  effl- 
cien  of  a  given  volume  of  gold  metal. 

"Since  1924,  the  gold  hidings  of 
foreign  countries  have  been  sub¬ 
stantially  lncrea.9ed  without  any  very 
great  reduction  in  the  American  gold 
stock.  Despite  a  steady  net  loss  of 
gold  of  over  $500,000,000  in  the  past 
ten  months,  the  United  States  still 
holds  43%  of  the  world’s  monetary 
supply. 

“This  Is  still  a  very  large  propor¬ 
tion  and  indicates  that  the  increase 
in  the  demand  for  gold  abroad  has 
been  satisfied  to  a  considerable  ex¬ 
tent  by  new  production.  The  redis¬ 
tribution  of  gO'ld  in  the  past  two  or 
three  years  has  taken  place  more 
rapidly  than  was  expected  and  has 
bus  hastened  financial  stabilization 
iliroughout  the  world.” 


NO  SHORTAGE  OF  (  ARS. 

Winnipeg. — There  is  no  shortage 
of  cars  for  handling  this  year’s 
grain  crop,  according  to  a  state¬ 
ment  of  the  Railway  Association  of 
Canada,  but  there  Is  every  possibili¬ 
ty  that  the  harvest  will  be  the  hea¬ 
viest  In  years  and  that  all  of  the  80,- 
000  cars  now  in  Western  Canada 
will  be  needed.  It  Is  expected  that 
the  crop  movement  will  begin  from 
10  to  14  days  earlier  this  year  than 
last. 


Fire  insurance  results  In  the  United 
States  and  Canada  for  the  first  half 
of  1928,  as  compiled  by  the  Journal 
of  Commerce,  appear  to  have  been 
generally  satisfactorily. 

In  fact,  says  that  Journal,  there 
are  some  Important  offices  writing 
a  considerable  volume  which  have 
loss  ratios  fully  as  favorable  as  was 
experienced  last  year.  The  first  two 
months  of  the  current  year  were  de¬ 
cidedly  bad  and  produced  a  rather 
pessimistic  impression  In  the  minds 
of  many  of  the  leading  underwriters. 
In  some  Instances  this  unfavorable 
condition  extended  well  Into  March. 
Slpce  then,  however,  the  Improve¬ 
ment  has  been  notable  and  specific 
figures  of  the  companies  comprising 
several  of  the  large  groups  show  six 
months’  results  even  better  than  In 
the  first  half  of  1927. 

The  better  underwriting  Vesults, 
however,  are  not  as  productive  of 
confidence  among  the  executives  of 
the  established  institutions  as  might 
be  supposed,  as  they  are  looking  for¬ 
ward  with  some  apprehension  as  to 
the  situation  that  will  be  created 
when  the  numerous  new  fire  Insur¬ 
ance  companies,  organized  during  the 
last  few  months,  seek  the  volume  of 
business  that  their  promoters  predi¬ 
cated  would  be  their  share.  It  Is 
feared  that  this  situation  may  de¬ 
velop  a  competition  which,  if  It  does 
not  depress  the  rate  level,  will  at 
least  result  In  a  commission  rate  war 
which  may  possibly  get  out  of  control 
of  the  company  organizations. 

Some  Low  Ratios. 

Discussing  the  loss  eaperience  to 
date,  a  leading  company  executive 
which,  to  an  extent  Impossible  to 
measure,  may  have  contributed  to  the 
better  situation  was  the  forceful  steps 
which  thus  far  had  been  taken  to 
bring  to  account  those  involved  in 
fraudulent  fire  losses  and  crooked 
loss  adjustments.  While  these  ac¬ 
tivities  have  thus  far  only  sratched 
the  surface,  they  have  been  a  great 
deterrent  to  the  evilly-disposed.  He 
held  that  the  effect  of  these  ex¬ 
posures  and  the  convictions  secured 
were  well  worth  the  cost  many  times 
over,  but  their  actual  benefit  could 
never  be  measured. 

Some  of  the  loss  ratios  mentioned 
having  been  enjoyed  by  leading 
companies  range  as  low  as  38  to  42 
per  cent,  on  a  large  spread  of  busi¬ 
ness.  This  Improvement,  if  main¬ 
tained  for  the  balance  of  the  year,  | 
will  be  greatly  welcomed  by  the  j 
company  officials  as  the  banking  end  | 
of  the  business  does  not  hold  out  any  j 
promise  of  repetition  of  the  rosy  re- 1 
suits  achieved  in  that  branch  of  the  i 
companies’  operations  In  1927.  | 


One  Never  Gets  Poor 
Taking  Profits 

know  the  stock  market  axiom 
^  that  one  never  gets  poor  taking 
profits.  The  man  who  buys  life  insur¬ 
ance  never  takes  a  loss — and  accumu¬ 
lates  a  competency  for  dependent 
years. 

EnquifiTto'day 

THE 

Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  *  -  TORONTO,  CANADA 


British  Colonial 
Fire  Insurance 
*  Company 

Head  Office:  464  St.  James  St.,  Montreal 


THEODORE  MEUNIER 

Pres,  a  Gen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


Fire  Association 

OF  PHILADELPHI.4 

Head  Office  for  Canada: 

464  St.  James  Street,  Montreal 

THEODORE  MEUNIER,  Manager 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


COMBINED  TOTAL  ASSETS:  - 
COMBINED  TOTAL  SURPLUS  - 


5521,779,749 

10,963,895 


ONTARIO  EQnTABLE  GROWS. 

A  prosperous  year  Is  forecast  for 
the  Ontario  Equitable.  A  check  up 
at  the  end  of  July  shows  issued  busi¬ 
ness  as  $3,970,050,  an  Increase  in 
general  income  of  $124,836,  and  j 
dOath  losses  as  $91,377,  a  decrease 
of  $56,901  over  the  same  period  last ; 
year.  The  company  has  added  nu- , 
merous  capable  and  experienced ' 
agents  to  Its  staff  during  the  past  i 
two  months.  I 


TOTilL  A*»ET*  IHSURANCa  IK  rO»r.E 

EXCEEDINO  BILUOm  XXCEEBINO  14^  EILLIONS 

OF  DOLLAKS  Or  DOILAES 

Mora  PoHcyholdars,  Mere 

Insuraaaa  la  Feraa  la  Canada  than  aay  otiiar  Coaipaay— 

With  2,467,977  policies  In  force  in  Canada,  covering  $769,114,229 
insurance;  and  $153,194,442  invested  within  our  boundaries, 
Meteofolitan  Life  plays  an  increasingly  important  role  m  the 
economic  life  of  the  Dominion# 

CANADIAN  HEAD  OFFICE  ::  OTTAWA 


Life  Insurance  as  an  Investment 


From  The  h'abiro. 


TO  GROW  TOBACCO  IN  R.l'. 

Abbotsford. — A  colony  of  Hunga¬ 
rians  has  established  itself  In  the 
Lower  Fraser  Valley  with  the  in¬ 
tention  of  growing  tobacco  on  a 
large  scale.  This  is  quit®  a  new 
v'enture  in  these  parts.  About  10,- 
000  plants  are  set  to  the  acre,  or  a 


!  oi  the  world.  The  seed  plant  is  op¬ 
erated  by  the  Dominion  Government. 
From  a  email  beginning  In  1917  it  is 
now  one  of  the  largest  on  the  conti¬ 
nent.  New  Zealand  and  Australia 
are  among  the  lading  ]>urchaeers 
of  the  seed. 


The  following  statement  of  a  prac¬ 
tical  business  man  is  a  convincing 
argument  for.  the  value  of  life  insur¬ 
ance  as  an  Investment:  “If  I  had. 
during  my  productive  life,  put  into 
life  Insurance  the  money  that  I  have 
invested,  saved,  lost,  and  earned 
dabbling  around  with  investments. 

I  could  retire  at  this  time  and  live 
in  comfort  for  the  rest  of  my  life, 
whereas  now  I  am  continuously  ha¬ 
rassed  and  worried  with  propo.si- 
tions  in  which  I  may  save  or  lose 
w'hat  I  have  put  by.  and  moreover 
my  Income  is  never  as.sured." 

Tihis  man  has  seen  clearly  the  ad¬ 
vantages  of  life  Insurance  from  the 
Investment  point  of  view.  He  appre¬ 
ciates,  as  will  most  investors,  the 
great  advantage  of  security  offered 
by  life  insurance  as  by  no  other  in¬ 
vestment.  The  well-known  and  cred- 
iable  claim  that  not  one  dollar  has 
ever  been  lost  by  the  failure  o  fa 
Canadian  life  insurance  company  ap¬ 
pears  an  excellent  argument  when 
compared  to  the  statement  made  by 
a  prominent  investment  hanker  who 
estimated  that  approxiately  $35,0(10.- 
000  Is  lost  to  Canadian  people  every 
year  through  the  purcha.se  of  unde¬ 
sirable  stocks.  Expert  knowledge  is 
needed  for  success  in  general  invest¬ 
ment,  whereas  any  person  who  in-, 
vests  in  insurance  has  the  satlsfac-^ 

Thii  TablF  Basrd  on  the 

Principles  of  Bond  Investment  Bonds  Mortgages 
By  Ijswrence  Chamberlain 

Security  of  Principal  .  B  B 

Stability  of  Income .  A  B 

Fair  Income  Return  .  B  K 

Marketability  . .  B  n 

Value  as  Collateral .  B  Tl 

Tat  Exemption  .  B  C 

Exemption  from  Car# .  B  C 

.Acceptable  Denomination  ...  C  p 

Acceptable  Duration  .  .A  C 

Potential  Appreciation  .  C  D 


tlon  of  knowing  that  his  plans  w-ill  i 
be  carried  through  to  completion  and  ; 
will  remain  unaffected  by  periods  of 
financial  depression  and  other  dis- 1 
turhing  conditions  which  play  havoc  ■ 
with  investors*  money.  i 

Moreover,  many  people  who  have  \ 
the  expert  knowledge  necessary  for  j 
successful  Investment,  lack  the  self- 1 
control  which  will  restrain  them  ! 
from  tr>dng  to  make  too  high  a  per- 1 
centage  on  their  money,  thus  placing  j 
their  Investments  in  the  .'/peculatlve  i 
class.  Although  the  return  in  this  j 
field  is  higher,  there  is  the  inevit-  j 
able  chance  of  one  or  two  losses  cut-  i 
tine  down  materially  the  net  yield.  .  \ 
In  life  insurance,  although  net  re- 1 
turn  may  not  rank  with  that  from  i 
Investments  of  a  more  speculative  ' 
nature,  there  is  no  possibility  of  the  j 
average  being  lowered  by  one  or  two  i 
total  losses.  Another  good  reason  i 
for  investing  In  insurance  is  the  in-  ^ 
creasingly  general  opinion  that  over  ! 
a  period  of  years  it  will  be  more  and  ; 
more  difficult  to  obtain  6  per  cent. ; 
in  s  iind  securities. 

Many  arguments  for  insurance  as 
an  investment  are  doubtle.ss  familiar 
to  the  ficldmen.  hut  the  following  ta¬ 
ble  presents  them  in  a  slightly  dif¬ 
ferent  form,  and  may  he  found  use¬ 
ful  in  canvassing  when  the  old  ob¬ 
jections  as  to  the  investment  proper¬ 
ties  of  life  Insurance  are  raised: 


fommBLE 

fitF  €-J^Iarine  I^wrance  ^mfiany 

Providence.RL 

LtahUtty  Guiiruntrcd  hy 
The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

ESI  .\BLISHEU  ISO’ 

Owned  hy 

Atlas  As.suranre  Co. 

of  London,  Eng. 
(.*ombined  Funds  over  $60,000,000 

GEORGE  LYMAN 

General  Agent 

hO  Victorl.T  .Square,  MONTRE  AL 
Phone:  LAncaster  93.12 
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Stocks 

E 

n 

B 


Money  and  Exchange 


production  of  more  than  a  ton  of 
dried  leaf  to  the  acre. 

Currency 

Country 

Normal 

$4.86  2-3 
$4  86  2-3 

Current 
Value 
$4.85  V* 
4.85*4 

P.C.  of 
Discount 
.29 
.23 

WORLD  WANTS  TREE  SEEDS. 

.  "  Can.  Funds 

New  Westminster. — Thousands  of 

Franc . 

.  France  . 

3.93c 

3.90?i 

.58 

sacks  of  Sitka  spruce  cones,  west- 

Belga . 

.Belgium  . 

13.90$4c 

13.9114 

,03* 

ern  red  cedar,  western  hemlock  and 

Lira . 

•Italy  . 

19.3c 

5.23  »<; 

72  89 

other  trees  are  being  brought  here 

Mllrels  (paper) 

.  .Brazil  . 

32.4c 

12.00 

62.97 

for  seed  extraction  fo'^lowing  which 

Crown . 

.Denmark  . 

26.8c 

26.70 

.4 

the  seed  will  be  shipped  to  all  parts 

Crown . 

•  Sweden  . 

26.8c 

26.76 

2 

Industrial 

Spray 

Painting 

for 

Stores 
Offices 
Garages 
Factories 
Public  Buildings 
etc. 

'  Estimates  gladly  submitted 

FACTORIES 
BEAVER  HALL  HILL 

HENRY  MORGAN 

&  CO.  LIMITED 

MONTREAL 


*  Premium. 

Coincident  with  the  sharp  decline  in  New  York  funds  here  eterling 
eased  slightly  from  previous  quotations  during  the  week.  The  closing  price 
however  was  on  a  par  with  last  week.  About  the  only  other  charge  noted 
was  the  mllrels  which  moved  up  from  11.97  to  12.60. 

Canadian  funds  In  New  York  appeared  Somewhat  easier  at  3/32  Of  1% 
discount  as  compared  with  a  previous  close  of  1/16  of  1%  discount. 


VANCOUVER  LS  GRAIN  PORT. 

Vancouver.  —  In  1922  Vancouver 
had  one  grain  elevator  with  a  capa-  i 
city  of  2,650,000  bushels.  This  ca-  ! 
pacity  has  been  Increased  annually  : 
until  storage  space  for  approximate-  j 
i  ly  10,700,000  bushels  is  In  readiness 
for  the  1928  crop.  ! 


Why  You 
Should  Buy 

Insurance  Stocks 

NO.  9 

Mhy  not  let  the  dividend 
from  your  holdings  of  in- 
siiranre  shares  pay  your 
insurance  premiums  < 

AD.  8127 

I  The  Insurance  Investments 

LIMITED 

Insurance,  Rank  and  Trust 
Comphny  Stocks 

347  Bay  Street,  Toronto  2,  Ont. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


RECORD  VOLUME 
FOREIGN  TRADE  OF 


Time  Believed  Ripe  to  Make  New 
Laws  Dealing  With  Big  Business 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  10.  1928. 


s  OUTLOOK  SIMPLIFICATION  IN  VOLUME 

^akeNew  PROD™  AS  SHOWN  BY  RISE 

Bin  Business  AID  TO  BUSINESS  I  IN  BANK  DEBITS 

That  more  of  them  are  testing  its  |  _ 

D  •  .  •  .  f  •  .  .  application  in  their  establishments,!  .r  i  i  c  i  \sr  o 

Point  IS  to  Reduce  Costs  to  or  seriously  considering  doing  so.  *  o*®'  y**"®  '''®»  35  Per 

Increase  Output  and  *•'*  reflected  in  the  steadily  increas- !  Cent.  Higher  Than  For 

Profits  inquiries  regarding  Month  Last  Year 

simpllfic.ation,  inventory  control. ,  _ 

TOO  MUCH  COMPETITION  romnX'e"''  '  Thelf  i^qSreovS  merger  AND  CLEARINGS 

_  — _  .  !  all  kinds  of  retail  businesses — dry 

This  Costly  Business  Process  Can  ’  ^nods.  groceries,  hardware,  auto  ac-  Ottawa. — Bank  debits  in  Canada 

Be  Improved  by  Eliminating  I  Plnmbing  supplies,  leath-  during  .Tuno  1928  were  35  p.c.  great- ■ 

Goods  Which  Do  Not  Give '  many  more.  er  than  in  the  same  month  last  year.  I 

uoems  wnicn  uo  not  t^ivei  interest  among  consumer  groups  ^  ^ 

Public  Service.  is  also  developing  at  a'  fairlv  rapid  -  ^  June,  as  reported  to 

‘  ‘ _  rate.  As  might  be  expected.'  Indus-  Bominion  Bureau  of  Statistics 

AVashington.— In  answer  to  the  in-  purchasing  agents  and  stores  by  the  Canadian  Bankers'  Associa- 

quiry  “What's  ahead  for  business  the  'department  supervisor.^  have  been,tion.  was  ?3, 881.000.000  compared 
next  six  months''  as  recentu-  Ouick  to  realize  on  their  opportuni- I  cennAAnnn  t _ .no- 


.Vew  "^’ork.— Although  "big  busi-  will  to  do  so.  which  it  has  not  and 

IN  1  Q97  "ess”  in  the  I'nited  States  is  stead-  never  wilt  have  against  the  odds  that 

LxElliml/ii  111  A  M  I  illy  advancing  toward  higher  stand-  would  confront  it. 


LAllMl/n  111  LJLI  ily  advancing  toward  higher  stand- 1  would  confront  it. 

_  "  '  aids  of  ethics,  there  is  urgent  need  “True,  it  might  bring  suits  here 

1  A  n..  •  I _ of  "rehabilitating  the  Federal  Trade  and  there  agoinst  the  less  important 

Increase  Accountea  ror  in  Lar-  commission  and  e.xtending  its  pow-  offenders,  as  it  has  been  doing  spas- 

ger  Imports  of  Marufac-  ors"  to  control  trade  associations  modically,  but  that  random  selection 

tured  Goods  -ind  romhinatiorr,  Samuel  I'nier-  would  serve  only  to  make  the  law 

_  myer  told  the  constitutional  law  |  still  more  ridiculous.'' 

cvoriDTC  u/cor  i  rkU/JZD  class  of  the  ('olle,gc  of  the  City  ofj  .Mr.  rntermeyor  recommended  the 

hAPOKIb  WtKt  LUWtK  xp,vVork.  I  following  men -ures;  j 

_  —  ■ — ; - ^  Mr.  Fn'crm.ver  reviewed  the  rise  j  (  luiiiges  as  Hecotnnieiided.  j 

But  Dominion  Still  Third  Among  of  great  business  (ombinations  iic  '  I.eg.irze  such  combinations  as 

Trading  Nations  in  ths  Matter  th"  I'nitcd  States  during  the  past  j  can  comply  with  the  regulatory  re- 

UI..  '*  -i"  vea’-s.  He  declared  that  the  pro- !  striction.a  to  be  imposed, 

of  ravorable  oafance.  cedurc  for  administering  .iustice  i  ■•Rchabiiit.ite  the  Federal  Trade 


cedurc  for  administering  justice!  '•Rchabiiit.ite  the  I'ederal  Trade 
here  was  "archaic,  outworn  and  un- j  Commission  and  extend  its  powers 
workable  to  an  extent  that  is  well- 1  to  all  corporations,  combinations.  f„,. 


Point  is  to  Reduce  Costs  to  { 
Increase  Output  and 
Profits 

TOO  MUCH  COMPETITION 


TRADE  VOLUME 
SHOWN  BY  RISE 
IN  BANK  DEBITS 

Total  For  June  Was  35  Per 
Cent.  Higher  Than  For 
Month  Last  Year 


^NOlfl’S 

Cigars 


All  Siies 
One  Qualitii 


MERGER  AND  CLEARINGS  ^ 


Ottawa. — Bank  debits  in  Canada 


Ottawa.  -  The  foreign  trade  of  |  ,^1  an  extent  that  is  well- 1  to  all  corporations,  combinations 

Cginada  during  the  fiscal  year  ended  |  c:gh  unbeliev.'ib’e.''  but  he  defended  j  a.«.seriations.  'inst'.tutcs'  ^d  like  re 
March  31,  1928.  reached  a  greater  the  in'egrity  of  judges  and  juries.  j  gubcina  and  price-fixing  bedie.; 


exteml  Us  powers  next  six  months"  as  recently  a.sked  |  to  re.alize  on  their  opportuni-  ,?o,s,g0,n00.000  in  June  1927.  Sti- 

exteuu  ns  power.  Hudson,  as.sistant  direc-  M’®''  afforded  them  through  simpliii-  ,  .  ^  ^  ^ 

ms.  eombin.ations.  tor.  Bureau  of  .Standards  he  said  more  effectively  control  nnilated  by  active  business  and  spa- j 

tutes  :^d  like  re-  “^vbile  I  appreciate  the  hazards  and  expenditures  foi-  which  thev  are  '‘illation,  bank  debits  during  the  i 

rice-fixing  bedie.;.  pitfall.,  of  progno^  responsible.  Several  of  the  fir.st  half  of  the  pre.sent  year  were. 


/me/low, 

sattsfginok 

through  RIGID 
SELECTtON  Of^ 
finest  leaf 


ment.  as  there  was  a  slight  docline  hv  alfrrnarive  is  to  le.anlize  b 


in  exports.  iness  rombinalions.  except  those  In-  thereof  who  arc  so  on2:agrd  to  come 

The  .average  level  of  prices  has  I  volving  pctually  or  p.otentially  com-  under  the  jurisdict-ion  of  the  corn- 

changed  only  moderately  during  the  peting  patents,  and  to  subject  them  mission  and  to  take  out  a  license  . mir.-': . » . -  ■  ‘ .  * . 

past  three  or  four  years.  On  the  to  governmental  supervision  and  re-  before  it  becomes  entitle.i  to  engage  {jimover.  and  similar  pertinent  ^ ''f  supplies  are  always  000,000  in  the  same  month  last  year, 
other  hand  a  comparison  with  pre-  culation  in  the  public  protection.  in  interstate  or  international  busi-  more  intensively  than  here- !  problems,  are  likewise  looking  into  an  increase  of  25  p.c.  The  preiposed 

war  years,  and  with  the  period  dur-  c..,.  f....  p,.i.ii/.  .  ..  •  tofore.  '  i  the  useftillness  of  simplification  to  amalgamation  of  the  Standard  Bank 

ing  and  Immediately  following  the  -Sees  T. o.ection  for  I  iihlic.  -Roquire  full  disclosures  of  busi-  rdco^nition  t,  evident  I  "'Ith  the  Canadian  Bank  of  Corn- 

war  .shows  that  changes  in  the  level  der.ared  that  such  a  method  of  ness  tran -action.:;,  examination  of  _  thTt  'n  fertile  "Individual  consumers  are  hecom  merce  will  further  vitiate  the  bank 

of  prices  have  materially  affected  the  ■''upervision  would  help  to  jirotect  bonks  and  officers  as  to  all  suen  ,,  ‘  nmfits  is  in  the'  ‘"R  beter  acquainted  with  the  wastes  clearings  statistics  as  a  guide  to  the 

comparability  of  trade  statistics,  'he  public  in  thi.s  country  in  the  i  transactions.  elimination  of  excessive  varietv  in  "’’  ‘overdiver-sification.  Inquiries  trend  of  Canadian  business  activi- 

Fi.gures  compiled  for  each  fiscal  year,  manner  as  Furopean  cartels.  "Give  the  commission  authorit.i  ..^oods  offered  the  nnblie  T  fnes  from  them  to  the  Department  are  tv. 


organization  and  ^  shrinking  profit  margins.’both  man- I  ■‘'"i"”'’''  ’’"'"s 

-•eof  who  are  soen..aged  to  come  „facturers  and  merchants  are  stu- 1 ’y-  mu'chasing 


citv.  conn- I '"""*hs  of  1927  and  1926  respective- 


agent.s.  Ho- 


under  the  jurisdict-on  of  'he  com- 1  their  inventories,  the  cost.s  ofi’^’  manager,  hospital  managers,  and!  Bank  clearings  in  June  were  $2,- 


carrying  them,  their  relative  rates ;  "'-hprs  to  whom  purchase  or  pro- ■  n67,OOn.oO'n  compared  with  $1,655.- 


ri.gures  compiiea  ror  eacn  iiscai  year,  . .  . . i......  ..........  ....  . . .  . . nffered  the  nnhiiA  i  inoc: 

1921  to  1927.  based  on  1914  average  "  hieh  are  subjected  to  government  sanction  such  organizations  bust-  h  sfzes  ^Ivn^s  s^vlef^or  modeu' 
imnort  and  exnort  values,  show  that  approval  and  regulation,  and  assert-  ness  methods,  including  agreements  ‘ 


also  increasing. 

The  New  Color  Fad. 

"A  further  indication  is  found  in 


rc('nom;c  lorccs  oi  micm  riiagiui  iiiu’ |  ung  or  oui.'iuv  i  .  iiriiue  niversiiica- 

that  no  administration  will  dare  re- j  quisition  of  further  competiltors  ; '"a""-  The  resulting  concentranon  tion.  The  advent  of  color  into  many 
new  the  struggle  for  their  extermin-i  without  the  approval  of  the  com-,"'  ni.anufactunng  and  sellmg  "nort  ,  plain  lines,  ranging  from 

ntinn  if  thnt  wprp  rossihlp  withn^it!  va^iccinn  1  StOCkS  thll?  Simplified  IS  J ,  kitrhpn wa re  In  hnth  rnnm  ciinnlipc  I 


import  and  export  values,  show  that  approval  and  regulation,  and  assert-  ness  methods,  including  agreements  'hVands  Vo/ wbiX  there  The  Ve«  r  i  i-  i 

Canada's  import  trade  in  1927.  re-  '>'1  'hat  combinations  of  capital  in  i  as  to  prices,  production,  etc.  as  are  ,,  Maritime  Provin 

valued  at  1924  aver.age  import  values,  'he  form  of  trusts  have  increased  |  reasonable  and  do  not  conflict  with  ‘A  further  indication  is  found  in  Ha’ifax  . 

was  $135,193,000  greater  than  for  the  number  and  power  in  the  Fnited  ,  the  public  intere.st.  hut  "  ith  power  P  .  reaction  already  developing  in  . 

high  record  year  1926.  while  the  ex-  States  "until  lyxw  they  represent  to  prevent  extortionate  profits,  stif-  ^  AonHnnnT«^^^  quarters  to  recent  and  current  Samt  .John . 

port  trade  In  1927.  revalued  at  1914  economic  forces  of  such  magnitude  j  ling  of  outside  competition  "r  ar-  ;P'‘ ^  ^  toward  exce.s.sive  diversifica-  Total  . 

average  export  values,  was  only  that  no  administration  will  dare  re- j  quisition  of  further  '  The  advent  of  color  into  many 

$21  366  990  less  than  for  the  vear  new  the  struggle  for  their  extermin- 1  without  the  approval  ot  the  com-,  .anufactunng  and  .elling  effort  ,  hitherto  plain  lines,  ranging  from!^.,  , 

192^  ation.  if  that  were  possible  without  I  mission.  ""  f  ,  kitchenware  to  b.ath  room  supplies.  |  ! ! ! ! ! ! 

Statistics  of  the  volume  of  trade  bringing  about  business  and  finan-j  “Disband  and  prevent  future  ac-  '"R  '9"R'ble  benems^  small-  has  caused  jobbers  of  these  articles!  shrrbronke  ... 

based  on  1914  values  have  not  yet  eial  chaos.  "  I  quisitions  directly  nr  under  cover  of  Lwrr  rnst,  hottlV  cArvinp  '  P''o<Juced  on Lot«,  . 

been  compiled  for  1928.  the  only  fig-  The  Federal  Trade  rommission,:  potentially  competing  patents  h>  ;  their  inventories  by  this  .stock  mul- 

ures  for  1928  being  on  the  ba/s  of  he  said,  “has  had  its  powers  .'•o '  rnrnoratinns  enjoying  patent  mon-  ana  better  profits.  !  tiplication.  likewise,  manufactur-  Dntarlo— 

declared  value.  From  1921  to  1927.  emasculated  by  the  courts  and  itsiopolies,  except  as  approved  by  the  Simplificaiion  anti  Distribution,  i  ers'  efforts  to  stimulate  sales  by'  ' 

on  the  basis  of  declared  values.  Can-  personnel  so  dominated  by  the  in- j  ( 'ommissioner  of  Ratent.s  and  the  "Distributors,  wholesale  and  re- j  forced  obsolescence,  or  unduly  rap- 1  Fnrt  William  .! 

nda’s  foreign  trade  has  decreased  >  terests  whose  unlawful  activities  if  j  Federal  Trade  Commission,  under  tail,  are  finding  they  can  apply  sim-  Id  style  changes,  are  subjecting!  Hamilton 

about  6'/r.  but  when  allowance  ha.s  was  supposed  to  uncover  and  prc-|  penalty  of  withdrawing  license  and  plification  to  their  own  stocks,  as  merchants  to  the  strain  of  clearing'  Kjr<''b*n/  . . ! 

been  made  for  the  fluctuation  in  im- '  vent  that  it  has  become  in  the  maim  of  voMing  the  patents  held  and  those  manufacturers  have  been  doing  for;  stocks  more  rapidly,  .perhaps,  thanj  i.ondon 

port  and  export  prices,  it  has  in- i  useless."  He  urged  that  Congres,=  j  acquired."  ®"'"9  ypars  past,  and  with  similar  i  normal  consumption  by  the  buying:  n*,*/®  u„h 


Pobits  to  Individual  Accounts 
June  1928  June  1927 
Maritime  Provinces—  $  * 

Halifax  .  33,01  T.STfi  2.0.039,781 

Moncton  .  8,044.1.38  1,1.37,190 

Saint  John .  22,082.420  17.748,029 


port  and  export  prices,  it  has  in- 


ana  netter  profits.  i  Gpijcation.  l/ikewise,  maniifactur- 

Simplificadon  anti  Distribution,  i  ers'  efforts  to  stimulate  sales  by 
"Distributors,  wholesale  and  re- j  forced  obsolescence,  or  unduly  rap- 
tail,  are  finding  they  can  apply  sim-  id  style  changes,  are  subjecting 
plification  to  their  own  stocks,  as  '  merchants  to  the  strain  of  clearing 
manufacturers  have  been  doing  for  ;  .stocks  more  rapidly,  perhaps,  than 
some  years  past,  and  with  similar  i  normal  consumption  by  the  buying 


creased  about 


During  the  resuscitate  and  re-establisb 


same  period  imports  show 


=horn  powers  of  the  Federal  Trade 


crease  at  current  prices  of  about  |  Commission,  and  continued: 
seventeen  per  cent,  and  exports  an  "T'ntil  re-established  and  given 
increase  of  about  five  per  cent.,  but  added  powers,  ilie  Department  of 
when  price  changes  have  been  elini-  .Iustice  lias  not  adequate  maehinerv 
inated.  Imports  show  an  increase  of  .  with  which  to  gather  th$  facts  as  a 
about  thirty-seven  per  cent.,  and  basis  for  enforcement,  if  it  had  the 

exports  of  about  sixty-one  per  cent. ; - -  - - 

Foreign  Trade  Growfh.  |  above  mentioned.  Fanada  leads  the 

The  gradual  growth  in  the  foreign  :  world  on  per  capita  ba.«is. 
trade  of  Canada  prior  to  the  war.  the;  The  total  trade  of  Canada  for  th."  j 


BRITISH  EXPORT 
TRADE  EXPANDS 


I  benefit.  This  is  indicated  in  the  in-'  public  would  warrant.  In  conse-!  iar 
creasing  number  of  instances  com- ,  quence.  prices  are  being  cut.  and  the  Ta, 

- - I  expected  profits  from  the  larger  "" 

in  progress  here  and  the  new  era  of  sales  are  being  absorbed  in  the  costs  Total 
construction  means  much  to  the  of  these  extraordinary  nierchandis- ‘ 


l/lkewise,  maniifactur-  Ontario— 
to  stimulate  sales  by!  ' 

icencc,  or  unduly  rap- 1  Fort  William 
iges.  are  subjecting!  Hamilton 
the  strain  of  clearing  j  . 

rapidly,  .perhaps,  thanj  i.ondon 
mption  by  the  buying  |  ‘/J’/orouRh. 
I  warrant.  In  conse- 1  samia 
are  being  cut,  and  the  Toronto  ... 

•4*0  *Uo  WiroJvor . 


remarkable  expansion  during  the  ;  fiscal  year  ended  Mamh  .31.  1928,  wi.s  ,  ... 

war.  the  decline  and  subsequent  re- !  valued  at  .82. .359. 412. 909,  compared  I  Great  Britain  s  over.seas  trade  foi  i 

vival  following  the  post-war  boom. '  with  $2,298,466,099  in  1927.  and  $2.- 1  'ho  half  year  ended  June  o  .  lj_8.j 

first  in  imports  and  then  in  exports  256.929.099  in  1926;  the  increa.se  over'  .showed  a  marked  inutrovement  on  i 

(which  increased  more  rapidly  than  1927  amounting  to  $69,946,900  or  2.2':r  P"sition  during  the  eorrespond- 

imports).  resulted  in  Canada  having  and  over  1926  to  $193,383,900  or  4.604.  -Ug  period  of  1927.  with  imports 
a  favorable  trade  balance  in  1926  of  Imports  in  1928  .<how  a  decided  im- j  u'"'""  'ban  £12.000,000  less  and  ex- 
$491,400,000,  which  was  surpassed  on  jprovement  over  1927  and  1926.  while  posts  expanded  by  more  than  *'1.- 
only  one  other  occasion,  namely,  in  exports  show  a  decline  Imports  in  "90,o00  according  to  advices  just 


|H/ll|r  r  AKUIvIJj  port.  Complaint  about  congestion  ing  efforts.  Those  who  are  finding  p -nHon 
*  Uim*  traffic,  due  to  inadequate,  facili- :  no  profits  in  thi.s  procedure  are  also,  rai^ary 

-  ties,  at  certain  times  should  soon  he.  turning  to  simplification  as  the  first 

Increase  in  Volume  of  Manufac-  a  thing  of  the  past,  and  with  in-,  step  in  balancing  stocks  with  pro-!  yCVinpHat 

fiivart  F'nnris  Roinir  Mar.  Creased  accommodation  more  freight  ba.ble  demand  or  sale.s  possibilities,;  MoospJnw 

turea  “  *  should  come  this  way.  This  national  to  ipe  end  that  their  present  risks 

keted  port  cannot  but  have  a  great  fu-  may  be  reduced  and  their  profits !  s/kafnon 

-  ture.”  I  increased."  Winnipeg 


6,3,144,3,34 

49.943,300 

i,3oP.<^ni.o?3i 

1, 912.728 ,4'9 

d:M32.45l 

€6.585.94.3 

I.'-. 419, 755 

9,9.31,662 

1,116,882.2(0 

l,no9.266,f34 

14,057,496 

9,8,30,069 

,  7,374.863 

7,641.3.38 

10.108,55.3 

7.692.342  : 

77.808,146 

62.303.181 

6.08.5,378 

6.207.803  ! 

1?,061,338 

10.285.S02  i 

.35. 161. .341 

30.868,336  1 

216,708.742 

111,292.347 

7,729,110 

7.112.97.3 

10,195,042 

9,011.081 

1,128. ,384 ,62.3 

818,280.048 

50,3.32.121 

43,621.210 

1,577,129,857 

1,134,116,732 

4.705.406 

4.041,622 

82.092,877 

49.188.354 

42.353.227 

31,086.396 

6,019,719 

4.080.792 

4.690.875 

2,084,993 

9,076,.352 

8.416.274 

2,7.30,48.3 

2.452.633 

41,133.006 

28,840.922 

16,2.38,702 

12,731.968 

410,021,812 

267.ta7.343'; 

Weyburn  Bank. 


2.007.147 

3.010,849 

622,789,607 

118,226,3  79 

r  (.910.779 

7.326.039 

160.192,7,31 

121,139,712 

32,791.001 

29.655,655 

200.896.53 1 

168,121,126 

WFRtmin.stcr 

V’anconver . 

Virtoria . 


e.rand  Total  .  .3,880.S434t)09  2.87P.703,8|l 

HARVKSTIXG  IX  ALHKRT.V. 

Edmonton.-r-Wheat  cutting  will  be 
fairly  gener.gl  in  all  sections  of  the 
province  by  August  20.  according  to 
a  summary  of  the  Department  of 


uno.uoo  accordins 


advices  just 


the  war  year  of  1918,  During  the  1928  amounted  to  $1. 108,956.990. '  transmitted  to  Bankers  Trust  Coin- 


past  year  or  so  imports  have  in-|compared  with  an  import  in  1927  ^  pony  of  New  "Vork  by  its  British  In-  ^ 
creased  rapidly  while  gro.ss  export  i  valued  at  $1,030,893,000  and  in  1926  :  ^"'■niation  Service.  Imports  for  the 
values  have  declined  slightly,  due  to  at  $927,320,000:  the  incrca.;;c  in  the,  8ix  months  of  1928  totalled  £60.5.- 
lower  prices  with  the  result  that!  imports  over  1927  amounted  to  $78.- 1  239.8.53  and  total  exports  were, 
Canada’s  favorable  trade  balance  on  06.'i.000  or  7.364  and  over  1926  to  |  £122.718.121.  leaving  an  excess  of 
March  31.  1928.  was  reduced  to  $141.- j  .8181,627.000  or  19. 604.  '  Imports  over  exports  of  £  182.521.- 

509.000.  This  favorable  trade  hal- :  The  statistics  show  that  the  export  '  72fi  as  eninpared  with  an  import  snr- 
ance  was  largelv  with  the  British  ;  trade  (domestic  and  foreign  combin- !  Plus  in  the  fir.st  six  months  of  192i 
Empire.  '  led)  was  valued  in  1928  at  $1,250,156.-!  of  £298.791,026.  a  decrease  of  12. 6G. 

On  December  31.  1927.  Canada '  900.  This  tva.s  divided  between  .$1.-;  The  expansion  in  exports  oecur- 

stood  in  third  place,  as  it  did  a  year  228. 207. 000  Canadian  produce  export-:  red  principally  in  the  class  of  man¬ 
age.  among  the  trading  nations  ofied.  and  $22,249,000  foreign  export,=  .  1  nfaetured  goods,  whieh  totalled 
the  world  with  regard  to  favorable  ,  This  total  compares  with  $1,267,573,-  £299.1  million  in  the  first  h.alf  of 
trade  balance,  being  exceeded  by  the  142  in  1927.  or  a  decrease  of  1,0104,  thi.s  year  as  compared  with  £283.3 
'  United  States  and  British  India.  Evea}  and  with  $1 .328.700.000  in  1926.  or  million  in  the  same  period  of  1927. 
with  the  reduced  favorable  balance  '  reduction  for  1928  of  1.664.  '  Imports  of  manufactured  goods 

amounted  to  £138.8  million  in  192S 
RIGHT  RECORDS  Kxpnrtyranadix,n)  '  compared  with  £165.4  in  the  first 

Fiscal  Years  Declared  T^asM  1911  iVrlar^^d  Based  on  1911'  six  mOTllllS  of  lf)2<.  1  hrrP  was  a 

Values  Avpra^n  Values  Ayf-race  diiTiinution  of  more  than  in  the 

It  I  exports  of  raw  materials  -  beina  j 


The  expansion  in  exports  occur¬ 
red  principally  in  the  class  of  man- 
nfaetnred  goods,  whieh  totalled 
£299.1  million  in  the  first  h.ilf  of 


EIGHT  TEARS’  RECORDS 

Impnrt? 


Exports  anadisn^ 


Fiscal  Years 

Declared 

Based  on  1914 

I^eclar^d 

Based  on  1914 

Values 

Av^ragD 

Values 

Average 

^  a’ues 

\  RiUC'S 

8 

X 

> 

^  • 

1914  . 

619.194.000 

619.194.000 

i3l,5fto  ono 

431.589,000 

1921 

.  1.240.1.59.000 

611.286.000 

»,189.1fi3.oon 

.5  1.3,224.000 

1922  . 

717  804.000 

.50.^  128  000 

^  10.211 .000 

497  5J8  000 

1923 

802.579.000 

592.o.'2.000 

9S1  .4  51.000 

8:i2.8: 1.000 

1924 

,  .  893.367.000 

637.=  93  000 

.045.351.000 

801. t.5?  000 

1925. 

000 

59*  298  000 

1.639, 08". 000 

762  041  roo 

1926.  . 

927  3?9  000 

7  0-5,041.000 

,.315,358  000 

897  218  000 

1927  . 

_  1.030,893,000 

840,227,000 

1,252,1.58,000 

873,860,000 

i 


131. 333,000  valued  at  £76:8  million  for  the  first 
iOT'Ifo'oo/  9®  compared  with  £89,3  , 

liooo  1  million  for  the  first  half  of  1927, 


BAI.A.NCE  IS  F.ATOR.ABLE 

Balance  of  Trade  with — 


TTnited  Kinpdow . 

Other  British  Empire. 

TTnitfd  States 

Other  Foreign  Countries 


Net  “Favourable*’  Balanr 


Increases  in  Dutiable  Imports 

Helping  the  National  Revenues 


Canada’s  total  volume  of  trade  for  $14,826,621,  they  were  $2,170,139  and  | 
the  month  of  June,  according  to  fig-  ?2, 083, 963  respectlvely.below  the  lev-  | 

ure.s  issued  by  the  Dominion  Bureau  ' 

,  _  .  .  its  products  underwent  the  greatest 

of  Statistics,  tvas  $219,842.3.-)5,  an  and  most  significant  rise,  by  total- ! 
Increase  of  $11,623,358  as  compared  ling  $32,871,085,  an  Increase  of  $8,- 
'  with  the  corresponding  month  last  496,797.  Increases  in  the  other 
year.  Imports  showed  a  marked  ten-  grotips  of  Imports  were  moderate, 
dency  to  increase,  all  the  main  The  decreases  and  Increases  in  ex¬ 
groups  but  two  being  considerably  ports  were  of  smaller  degree,  the 
above  the  June,  1927,  level.  AI-  greatest  decrease  being  $2,048,165  in 


9  'A)5.33i.ooo  Roi.i.3?,ncn ;  Ttjjfs  decrease  was  mainlv  accoiint- 
3  !  ,''35  o«".3nn  Tsz  '141  roo  f  i.  ' .  c  ~  .xn,-.  I 

3  i,3i3,33<;.nnn  ssTleiRloon  i  td  for  by  a  decline  of  .about  £.d,09,'i.-  ! 

3  1,252,1.38,300  87.3,86o!ooo  ;  (ifpfi  in  exports  of  coal.  The  imports! 

I  of  raw  materials  were  valued  at  ; 

"Favourahip’' '*1  j  £181  million  in  the  first  six  months, 

"Unfavnurablo"  balarrp  — ;  i  rj  fthirs  year  as  compared  with  £190; 

j  million  in  the  first  six  months  ofj 
'-'-■'284.100,330  '-1226,330,030  1  la.~t  vear.  Imports  of  food  and' 
'’rinu;  at  £261.6  miHion  weresUghG^ 
non  f  ^ n ii,20o|f)co  I  ly  nhnyp  those  for  hnst  year. 

6 - - - !  in  spite  of  a  decrease  of  £5.5  mil- I 

( -)-•  1,0  -  1 41,130,000  I  jjnf,;.  grain  and  flour.  The  in-! 

- — - 1  crease,  however,  is  offset  by  a  re- 

i  diietlon  in  the  imports  of  manufac-, 
nnirt C  i  tured  articles.  Food  and  drink  ex-  i 

j  ports  in  the  first,  half  of  this  year 
,/*/  '  amounted  to  £38.4  million  as  com- 

IClCO  I  p.ored  with  £37.3  million  in  the  six 
—  I  monins  ended  June  39.  1927. 


D  J  EVtR  WATCH  YOUR  HORSE  LEAVE  THE  P^ST  WITH  A  '  y' 

JUHP  AMD  YOUR  FACE  REQlSTERS  S®HETHlMfi  LIKE  THIS,-  AHP  AT  THE  HALE  fllLE  50METHIH6  LIKE  THIS, — 


ST.  JOHN  HARBOR 
DEVELOPMENT 


groups  of  Imports  were  moderate.  - 

The  decreases  and  Increases  in  ex-  |  Maritimo  nurpim  The  I'iniinriai  Time.-, 
ports  were  of  smaller  degree,  the  Saint  .lohn.  This  city,  naturally. 


above  the  June,  1927,  level.  AI-  greatest  decrease  being  $2,948,165  in  ,  '''  pleased  at  the  announcement 
though  total  exports  of  Canadian  the  « ood  and  paper  group,  which  |  'he  fir.st  fruits  of  the  placing 
produce  etndenced  a  slight  rise,  five  totalled  $24,996,796  for  the  month  i  "f  harbor  in  commission  are  to  ' 
of  the  main  group.s  fell  off,  hut  not  and  the  greatest  increase  being  $4,-!  ''""u  shortly  when  work  is  put 

to  any  alarming  degree.  998.347  in  agricultural  and  vegetable  |  under  way  in  erecting  the  first  unit 

Imports  of  dutiable,  commodities  products,  which  totalled  $59.9,29.854  ■  ! '"  'h"  P’u"  "f  harbor  development  ! 

showed  an  increa.se  as  compared  Relatively  increases  were  also  ex-  !  costing  around  $2. 590, 90,0.  As  al- 

with  June.  1927.  Revenue  collected  perieneed  in  the  exports  of  non-fer-  ready  annoiineed  in  'I’he  Financial  . 
totalled  $16,593,194.  an  increase  of  rous  mtals  anti  chemical  products.!  Times  the  contract  for  the  work.' 
$960,975  over  level  of  June  last  while  of  animal  products,  fibres  and  ;  "  hich  is  to  lie  put  under  way  at 

year.  textils,  iron  and  its  products  and  j  "nee,  has  lieen  awarded. 


ms 


Imports  of  agricultural  products  non-metallie  minerals 


1  ,fi().''(.9O0  ruble  I 


and  non-metallie  minerals  were  the  other  groups  to  undergo  a  dt'Frpase  yards  of  excavation  and  1,900.990 
two  main  grouips  to  experience  a  de-  as  compared  with  the  same  month  a  yards  of  dredging,  some  3,900.099  feet 


Totalling  $21,164,896  and  year  ago. 


I  mporfs— 

Apric.  and  Veg.  Products 
Aninnal  Prod 

Fibresand  Textiles  .  . 

Wood  and  Paopr  .  .  . 
Iron  and  Products 
Non-Ferro»»«  Metals. 
Non-Metallic  Minerals 
Chemical  Products  .... 


Total  imports  , 
Dutiable  g  >ods , 
Free  toods  .  . 


Duty  collected . 


Eiports— 

Agric  and  Veg  .  .  .  . 

Animal  . 

Fibres  and  Textiles 
Wood  and  Paper , 

Iron  and  its  products 
Non-Ferrous  Metals 
Non-Metallic  Produces 
Chemical  Prud^cta 


21.164.806 

•  23.334,915 

5. 9. =.8, 503 

4.349.299 

18. 109, .569 

1  4.337.248 

4,941,804 

4, .560 .82  4 

32.871.085 

2-1,374.288 

.',658,149 

.*i,049,.533 

14.826,621 

16.910,584 

3,114.184 

2,072.71.3 

110.703.773 

101,018.388 

70.0.50,947 

64,433,907 

40,6.52,826 

96,384.479 

16,393,194 

19,632,219 

.50,029.854 

4.3,882,297 

n.ooo.'to 

12,474.607 

I,0'i7,!42 

1,189,42.3 

21.956,706 

27,004.871 

5,625.800 

5,945,179 

8.661,121 

8.039.058 

2.318,008 

2.419.562 

1,550,777 

1,40/-, 0.53 

107,121,091 

10.3,678.4.33 

2,017.491 

1,522,1.58 

Total  Export*  .  109.13P,582  107,200,^11  + 

ToUlTrnde . .  219,842,355  208,218,997  -r 


j  of  lumhrr  and  lai;jo  quantities  of 
I  other  materials.  Tlie  work  will  make  ' 
I  a  con.siderable  alteration  in  the 
I'iop 204  I  '•'’U'ls'’ape  of  West  .Sriint  John  nf  the 
i!s324t2i  I  Coiiiniission  is  taking  over  eon.sider-  , 
J,  i  u hie  private  property  inebiding  tlie  , 

. I  post  office,  a  bank  and  places  of 

2,082,962  I  business  on  the  street  faring  the  wa- 
I  ter  front.  Tliis,  in  its  turn,  will  of, 
3.683,287  i  e.ourse  mean  a  building  boom  on  the  ' 
.3,617,040  j  west  side  as  these  structures  xvill 
1,068,24.  have  to  be  replaced.  The  rommis- 
960,975  Sion  is  acquiring  a  total  of  191  lots 
of  land  to  carry  out  the  dcielop- 
4  068  347  '96nt. 

1,473.337  This  will  be  but  the  beginning  of 
92,282  the  vast  work  planned  for  the  har- 
’  *  bor  of  Saint  John  running  up  into 
_  at  least  $19,909,909  .nnd  the  senti¬ 
ments  of  the  citizens  are  re-echoed 
1,442,628  19  'he  Comment  of  the  local  daily 

495’333  press,  when  it  says: 

1  937  971  ’*9®  since  any  large 

iilebisss  work  of  harbor  extension  has  been  . 


I 


AMD  AT  THE  FIMISHIN^  p05T  LIKE  THIS,’ 


w'ever  try  buck  IJORSB-?— it'5  a  safe  bet. 


just  say— 


?  a&, 

please 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  10,  1928, 


Record  of  Canadian  Stocks 


-Week  ending:  Augrust  6  1928- 
Open  HiKh  LowCloee 


■^*»*1**>1 . 4814  5(,  ,j7i4 

.,Po-  pref .  90  91  89 

Alberta  Grain  ..  .,  56V4  oS  56 

Do.  pref . 100  100  99  lA  100 

Am.  Sales  Book  ..  77^4  77%  77 

Do.  pref . 108  108  tj.  108 

Arnolds . 

Do.  pref .  .  .  ” 

Asbestos . 29*4  29  S4  25 

Do.  pref.  ..  ..  ..  90ti  90%  89 

Atlantic  Sugar  ...  18%  18%  18 

Do.  pref . 

Barcelona  . .  . . 

Belgo  Caan.  pref.  .105%  105%  105 
Bell  Telephone  .  .160  161  160 

grading  Breweries  .  28%  28%  27% 

Brant.  Cord.  pref.  .  19  19  19 

Brazilian . 54%  54%  50% 

Do.  pref . . . 

Brew.  &  Distil,  old  16  16  16 

Do.  new  . . . 

B.  C.  Fishing  ..  ..  18%  18%  i7% 

Do.  pref . 

B.  E.  Steel .  4  4  3% 

Do.  pref . 

fDo.  2nd  pref.  ....  6%  6%  6 

rompton  . 40%  40%  35% 

uild.  Prod.  Class  A  32%  33  32% 

Do.  pref . 

Burt.  F.  N .  67  67  66% 

Calgary  Power  ....  . . 

Canada  Bread  ..  ..162  162  150 

I>>.  Ist  pref.  ..  ..121  121  119 

Do.  pref.  B . 110  110  109 

^Canada  Gypsum.,..  63%  64  63 

JCanada  S.S.  Dines  .  35  35  33 

.y  r>r»  rir^f  oii/i  ot  ot 


- 1928 - 

N  Price  Div. 

Sales  Change  High  Low  Rate 
6444  —  1  84%  47%  $4 

955  .  102%  90  7% 

763  —  %  7  0  %  5 1  Vs  .... 

57  .  102  87  7<T, 

150  .  82  74  84 

40  .  112  100  '!% 

.  201,4  5%  .... 

.  92  83  7% 

1485  —  %  39V4  25  - 

135  —  %  96  89  7% 

415  —  %  27  15%  - 


28% 

28% 

27T4 

19 

19 

19 

54% 

54% 

50% 

16 

16 

i6 

55  . 

642  . 

110  —  % 
13  . 


64%  50% 

200  160 


40% 

35% 

35% 

33 

32% 

32 

67 

66% 

67 

100  . 

20 

15% 

4 

3 

400  —  1 

20% 

17 

74% 

46 

380  . 

8% 

1. 

48% 

22 

445  —  % 

11 

3% 

2510  —  4% 

71 

35% 

y'  Do.  pref . 

y  Do.  Vot . . 

Can.  Bakeries,  A.  . 

Do.  pref . 

Can.  Brewing  . .  .  , 


Do.  pref. . 

Can.  Canners 


162 

162 

150 

162 

10  .  .  . 

170 

153 

121 

121 

119 

121 

15  ... 

124 

104 

110 

110 

109 

110 

15  ... 

124 

106 

63% 

64 

63 

63 

225  -e- 

73 

51 

35 

35 

33 

34% 

125  — 

% 

47% 

31 

94% 

95 

94 

94 

1393  — 

% 

98 

92 

45 

31 

42 

37% 

121 

102  Ai 

31 

31 

29 

30 

1140  — 

1 

39% 

29 

86% 

86% 

884% 

85 

740  — 

1% 

93% 

68 

u, 

111% 

109% 

DDo.  1st  pref.  ...  93% 

Do.,  2nd  pref.  ...  21  % 

Can.  C^r.  &  Found.  41 

Do.  pref . 94 

Can.  Conn.  "A” . 

Do.  "B.” . 

Do.  pref,  . .  . .  . .  80 
Can.  Converters  .  .105 

Can.  Cottons . 

Do.  pref . 102 

Can.  Fairbanks  .... 

Can.  Foundries . 

Do,  pref.  . . 

Can.  Gen.  Elec . 

Do.  pref . 62 

Can.  Ind.  Alcohol  ..  40% 

DoD.  B. . 37% 

Can.  Iron  Fo.und . 

Do.  pref . 75 

Can.  Loco . 

Do.  pref . 80 

Can.  Oil . 50 

Do.  pref- . 132 

Can.  Pac.  Ry.  ,,  ...202 
Can."  Power  &  Paper  34 

Can.  Salt . 

Can.  Woollens . 

Do.  pref . 84 

Chas.  Gurd . 82%  *  82% 

Do.  pref . 109  110 

Christie.  Brown .  , . 

City  Dairy . 55%  56% 

Do.  pref. . 

Conduits . 

Do.  pref . 

Con.  Mining  &  S.  ..251 

Con.  Gas.. . 200 

Cosmos  Imp . 20% 

Do.  pref . 

Crow’s  Nest . 

Cuban  Sugar .  2  . 

Do.  pref . 

Can.  Dredge  &  Dock  43% 

Do.  pref . 

Detroit  Unit.  Ry.  .  1  V 

Davjes.  Wm.-  "A"  . .  . . 

D.o.  pref.  "B” . 

Dorn.  Bridge  . . 83 

Dom.  Coal,  pref.  . .  . . 

Dom.  Glass . 130 

Do.  pref . 124 

Dom.  Iron  pref.  .  ..  8 

Dom.  Rubber,  ppef. .  .. 

Dom.  Steel,  pref . 

Dom.  Stores, . 117 

Dom,  Textile . 103 

-  D,  pref . 125 

Duluth  Sup.  ..  .^  .  9% 

East  Kootenay  .  . .  26 
Eastern  S.  Prod.  . .  32 


. .  18%  18%  18% 


25  . 

80  +  1 

536  —  5 

425  —  2 
175  —  2 


96%  88% 

25  J8% 

61%  39 

97%  90 

3 


6684  —  4% 
289  —  1% 


10  .  85 

297  —  2%  114 


4613  —10 

147  . 

375  . 


289%  241 
210  105% 


122%  122% 


30 

23 

344 

+  1 

55 

30 

153 

108 

50 

2% 

1 

46 

43 

20 

19 

516 

— 12Ai 

97 

61% 

98 

75 

586 

—  7% 

144 

1221% 

131  4-  9 
155  —  1 


Eastern  Theatres 
Do.  pref.,  , 
Famous  Players  . 

Do.  pref . 

Ford  Motor . 

Fraser . 

Fanny  Farmer  . . 

Gilman  F . 

Do.  pref . 


125 

125 

123 

125 

'¥  . .. 

.  .  135 

9% 

9% 

9 

9% 

100  ... 

22 

26 

26 

26 

26 

20  ... 

. .  27 

32 

32 

31 

32 

20  ... 

. .  34 

95 

95 

95 

95 

5  -.  .. 

. .  99 

..  30 

23 

94 


2215  —11% 
25  —  6 


Gotfredson . 

Goodyear  Tira  pf.  . 

107 

107 

106% 

107 

Hamilton  Bridge 
Ham.  Dilries . 

28 

28 

26 

26 

Do.  pref . 

Ham.  Un,  Theatres 

16% 

17% 

16% 

17 

Do.  pref . 

97 

97 

92 

97 

Hayes  Wheels  . .  . . 

30 

30% 

30 

30 

Do.  pref . 

Hillcrest . 

Do.  pref . 

Holt.  Renfrew  . . 

Do.  pref . 

Hunts  Candies.  . 

Do.  pref.  .  .  .  .  . 
Tnt.  Milling  pref. 
Int.  Nickel  ...... 

Int.  Paper  pref. 
Int.  Utilities  "A’’ 
Do.  "B” . 


10%  100%  98  100%  1  .  102 

110  110  109%  110  20  .  Ill 

96%  103%  94%  100  94256  +  3%  103% 


980  —  2% 
860  —  % 


108%  102 
51%  44 


.  45%  45% 

.  98  98 


Kelvinator . 7%  7"4  7% 

Do.  pref .  86  86  83 

K.E.  Hotel .  65  65  62 

Lake  of  Woods  ....  54%  54%  52 

Do.  pref.  ..  ..120  122  120 

Lake  Ont.  Brew.  .14  14  11 

Laura  Secord  ..  ..  46i6  46%  43 

Do.  pref . 139  139  135 

Lohlaw  , .  87  87  £5 

Do.  pref.  ..  ..  ..135%  135V4  135 
Loew’s  Treatres  .... 

Do.  pref . 

Lyall  Const .  63  63  50 

Mackay  Co . 

Do.  pref.  . . .  . .  . . 

Maple  Leaf . 

Do.  pref . 114  114  113 

Massey  Harris  ...  40  40  38 

Do  pref . 108%  110  108 

Mexican  L.  and  P . 

Do.  pref . 

Monarch  Knitting  ....  ... 

Do.  pref . 

Montreal  Cottons  .... 

Do.  pref . 

Mont.  L.  H.  &  P.  ..105  105  ,  98 

Montreal  Loan . 

Mont.  Telegraph .  :  : 

Mont  Tramways  .  .JOO  200  193 

Muirhead's  Cafe  .  .  9%  9%  9% 

Do.  pref .  . .  '  • . 

McKInijoTi  nid.  .  .  .  45%  45%  42 

Do.  pref .  98  98  98 

Do.  Vot .  42  42  40% 

Nat.  Breweries  .  .125  125  115 

Do.  pref . 130  130  130 

Nat.  Brick . 

Do.  pref . 

Nat.  Groceries  pref.  97%  98  97% 

N.  Mexican  Power  .  86  86  80 

Do.  pref . . 

Ogilvie  FI.  Mills  63988  398  390 

Do.  pref.  ....  .  .131  131  130 

Ont.  Steel  Products  . . 

Do.  pref . 

Ottawa  and  Hull  P.  . . 

Ottawa  L.  S.  &  P..1S0  130  126 

Do.  pref . 106  107  106 

Ottawa  Traction  .... 

Orange  Criish . 

Do.  A.  pref . Ip5%  105%  102 

Do.  B.  pref . 42%  42%  41 

Pacific  Burt . 113  121  113 

Do.  pref . 

Page  Hersey . 97%  97%  87 

no.  pref . 

Penmans . 105  105  99 

Photo  Engrav.  .  .  35%  36  35% 

Port  Alfred . 73%  73%  62 

Do.  pref .  98  100  98 

Port  Hope  San .  '  . . 

Do.  pref . 

Porto  Rico  Ry.  prf.  99%  99%  99 

Power  Corp . 69%  &9%  68% 

Pressed  Metals  . 

Do.  pref . 

Priee  Bros .  75  75  69 

Do.  pref . 104%  105  104% 

Pure  Gold .  29  29  29 

Quebec  Power  ....  86  86  68% 

Rogers  Wm.  A.  . .  .  68  70  68 

Do.  pref.  ...  ..  ..105  106  105 

Russell  Motor . 

Do.  pref . . 

,<5bawinigan  W.  .  ..  90%  90%  75% 

Sherwin.  Williams..  .. 

Do.  pref .  . .  . . 

Shred.  Wheat  .  .  ..62%  63%  62% 

S.  C.  Power  ..  ..  ..145  145  140 

Stand.  Chem.  pf.  ..  32%  32%  26% 

Stanfords  . 

Do.  pref .  . .  . . 

Steel  of  Canada  ...185  185  160 

Do.  pref . 190  190  165 

Sterling  Coal . 

St.-  Lawrence  Flour  39  39  33 

Do  pref;  .  . . 

St.  Maur.  V.Cdrp.  pf.  99  99  98% 


.112% 

112% 

112% 

112%  ' 

4  .. 

, ...  115 

7% 

7% 

5  .. 

.  ...  12% 

.  86 

86 

83 

86 

5  .. 

.  ...  87 

,  65 

65 

62 

65 

6  .  . 

.  . . .  70 

54% 

54% 

52 

53 

813  — 

2%  61% 

120 

122 

120 

120 

30  .  . 

....  125 

14 

14 

11 

14 

85  .  . 

. . . .  SO 

46U 

46% 

43 

46% 

30  .  . 

,  -. . .  48 

139 

139 

135 

139 

300  .. 

,  . .  .  145 

87 

87 

85 

86 

664  — 

1  118 

12  .  11.5 

3620  —  m  42  5 
71  4-  1%  1101 


40%  40% 

115  115 


55  . 

30  . 

150  —  1% 
7796  —10 
37  . 


lp.5%  105%  102 
42%  42%  41 

113  121  113 


.105  105 

.  35%  36 

.  73%  73 

.  98  100 


05  99 

36  35% 

73%  62 


60  .  117 

55  .  41 

1855  —11%  150 
110  +  2  108 


.  69%  &9%  68%  611 


1090  —  6 
45  4-  = 

10  . 

5192  —16 

75  . 

7  . 


329  4-  % 

17  . 

25  . 


Simpn  A. 


Do.  pr«. . .108 


.  34%  34%  33% 


115  . 

146  —  % 


110 

61% 

80 

77 

7  % 

65 

45% 

70 

50 

128 

110 

'6% 

125 

118 

7  ^ 

120 

89 

$2 

50 

48 

12<reb 

56% 

53% 

3.20 

210 

190 

10»8 

16% 

9% 

17% 

11% 

47 

21 

99% 

97 

'7% 

46 

26 

140 

115 

14 

132 

130 

■!% 

8 

4 

75 

60 

100 

86 

7% 

110 

80 

101 

97 

425  ' 

SOO 

'$5 

143 

130 

7% 

40 

30 

1^60 

130 

70 

35’ ' 

136 

126 

’6% 

107% 

104 

6%% 

72 

60 

35 

20 

115 

102 

7  07. 

51 

41 

12 

137 

102 

6'T 

136 

120 

7G. 

109 

83% 

$3 

212 

172 

7% 

117% 

91% 

14 

41% 

30 

150 

62 

108 

97 

’•ej 

265 

190 

3G 

195 

122 

7  % 

101 

97 

7  % 

98 

61!i 

105 

66 

105 

75 

130 

74% 

*  2 

108 

96 

6  1,2  60 

30 

22 

I’l 

115 

68% 

12 

75 

68 

106 

99% 

7 

.  72 

561'2 

102 

97 

7  G 

109% 

75% 

12 

181 

162 

6% 

129 

120 

7  Cs 

78% 

62% 

13 

180 

113 

12 

34 

24% 

26 

11 

■^'ii 

100 

91 

240 

160 

Vr* 

220 

165 

7 

19 

15 

52% 

33 

99% 

93 

’7% 

.  104 

956 

7% 

45 

33% 

. .  , 

101% 

9785 

7% 

Tooke  Bros . 

Do.  pref . 

Tucketts  Tobacco  ..  .. 

Do.  pref . Hg 

Twin  City . 44 

Do.  pref . 

Viau  Biscuits  . 21 

'  Do  pref . 67 

■•Wabasso  Cotton  . 

Wayagamack  .  .  !  82 

Wc.st.  Can.  Flour  .  .  38 

I'o.  peer  . 

West.  Grocers . 

Do.  pref . 

West  Kootenay,  pf.  .  . 

Weston.  Ltd . 

Du  pref  . 

Winnipeg  Elec . Ill 

Do.  pref . 109 

Woods  Mfg . 30 

Do.  pret . 

Zlmmerknlt . 18 

Do  pref . 

Bnnksi 

Canadlenne  Nat.  .  .  .  . 


Dominion  .. 
Imperial  .  . 
Montreal  .  . 
Nova  Scotia 
Royal  .  .  .  . 
Standard  . . 


N£'vt  rORK  STOCKS 


117%  117% 
41  44 


1028  Change 


111  111 
199%  111 


.  105%  19^- 

250  —  4  33  13 

5  .  89  79 

.  133%.  1 9-, 

760  —19%  127  (•: 


197%  92 

25  19 

86  74 

196% 

69  48 

105H  192 
128%  98 


3498  —17  128 

171  4-  1%  112 

5  .  38 

. '•89 


.  .  .  .  220 

166 

10 

.294 

2^4 

203 

293 

426 

1  335 

2:7 

124-1 

.  .2nfi 

257 

25.5 

.257 

82 

1  285 

250 

124-1 

253 

252% 

2.52 14 

6 

.  . .  .  266 

245 

124-1 

.360 

360 

355 

?R0 

123 

,  .  .  .  420 

340 

124-2 

.375 

375 

374 

374 

.53 

_ 

1  405 

370 

lOr-r 

,  .365 

365 

359 

359 

184 

— - 

6  435 

325 

124-2 

.285% 

287 

28  5 

286 

373 

+ 

%  288 

235 

..294 

2fi4 

2901', 

294 

6 

.  . .  .  344 

2«0 

12G 

Montreal  and  Toronto  Curb 


-Week  ending  Aug.i.'t  6  1928- 


Bfock  Ope 

Asch,  l.,imited . 

Do.  pref . 

Attendu  Engine  .  .  10 

Beacon  Oil . 

Belding  Corticelli  .  .. 

Do.  pref . 

B.  A.  Oil . 37 

Branston . 

Do.  pref . 

B.  C.  Packers . 14 

B.  C.  Oilfiedds . 

Bruck  Silk . 33 

Canada  Cement  ...  27 

Do.  pref . 99 

Canada  Malting  ...  34 
Canada  Vinegars  ...  26 
Can.  Celanese  . .  . .  59 

Do.  pref . 63 

Can.  Light  • . 

Can.  Marconi  . 

Can.  N.  Power  ..  ..81 

Do.  nref . 

Carlings . 29 

Com  Alcohol . 20 

Cockshutt  Plow  .  ..  23 

Continental  OH . 

Cosgrave  Brewery  .  7 

Canada  Dry . 74 

Do.  Rights . 1.12 

Do.  pref . 

Can.  Vickers . 37 

Do.  pref . 94 

Can.  Wineries  ...  15' 

Do.  pref . 

Cons.  Food  Prod . 

Can.  Sand  &  Grav.  .  .  . 

Do.  pref . 68 

Cooksville  Brick . 

Distill -Seagrams  ..  16 
Dom.  Engineering  .  78 
Dom.  and  F.  Steel  pf.  .. 
Dom.  P.  and  T.  pref  .  . 

Dryden . 38 

Donnacona  Paper  ..  26 
Durant  Motors  ....  8 

East  Kootenay . 

E.  Dairies . 40 

Do.  pref . 

English  Electric  .  .  23 

Do.  pref . 

Farmers’  Dairy  ....  23i 

Do.  pref . 1961 

Federal  Distillery  .  2i 

Foothills  Oil . 3.2 

For.  P.  Sec . 38 

Freemans . 

Do.  pref . .  .  ,  . 

Gen.  Steel  Wares  ..  28' 

Do.  pref . . . 

Goodyear  Tire  Co.  .140 

G.  W.  Saddlery  _  23 

Do,  pref . 

Ham,  Cottons . 


Open  High  LowClose  Sales  Change  High  I.ow  Rate 
.  30  22  _ 


37%  38%  36% 


25  . 

656  —  It 

419  . 

1310  —  6 

255  . 

215  —  8 
80  —  3 


.  .  29%  29% 

..20  20 

..  23%  25 


.1.12%  1.50 


605  —  1% 
95  —  2 
3860  —  % 


3.10  .  . 

16%  141 
1.20  1.15 

34  ,99  1 

35  25 

191%  971 

43  32 

27%  26 

89  Vi  4  2 

193%  89 

49  39 

8  %  51 

90  6  5 

108  991 

44  27> 

55%  18 


345  —  % 

170  —  % 

187-5  —.12% 


%  39% 

. .  22 
%  10% 
%  87 


% 

260  —  1% 


2875  —  2% 
926  —  5 


5115  13Vi 
150  —  1 
535  ...... 


1.50  .! 

118  117 

4914  30 

96%  93 

23  141 

115  113 

14%  5 

12%  111 
88%  88 
60  55 

24%  131 

83  52 

4  2  29 

66  45 

56  23 

47  22 

1  9  %  6 

192  98 

6O34  39 

100%  99 

?1  11 
112  75 


.196%  106%  196%  106% 
.  2%  2%  2  2 
.  3.25  3.25  2.50  3M0 


655  —  % 

5% 

820  — ,15 

6.35 

115  —  6 

66 1,4 

20 

90 

1410  —  3% 

39% 

60  4-  5 
153  —  > 


7  ^0 

Do.  pref . 

33 

33 

31 

175 

'  '$'3 

Hinde  &  Dauche  . . 

27% 

27% 

25% 

54 

3645 

H.  AValker-G.  .fe  TV. 

54% 

56 

54 

or  3' 

l.?0 

Home  Oil . 

3.00 

3.00 

2.50 

2.95 

615 

Howard  (Smith  .  .  .  . 

21 

21 

19 

19% 

720 

Do.  pref . 

Hydro  Electric  Sec. 

29 

29 

26  ' 

1145 

103  9 1 

168  128 
29%  22 

991%  91 

37  31 

39  30 

69  51  . 

33%  25 

4.00  2,49 


Illinois  P.  and.  T.  pf.  .  . 
Imperial  Oil  .  .  .  .  .  66ti 
Imperial  Tobacco  ..  11 

Int.  Petet . 39. 

Int.  Power . 37 

Do,  pref . 97% 

J.  S.  Mitchell . 50% 

Do.  pref . 

Kemsley . 

Loew’s  London . 

Do.  pref . 

Manitoba  Power  .  .  90 

Mercury  Mills . 

Do.  pref . 

Mont.  Exhibition  .  .  22 
McCoil-Frontenac  .  .  27% 

Do.  pref . 87*2 

Municipal  Seryice  .  9 

Mt.  Royal  Hotel  pref.  .  . 
Nat  Distillery  .  .  .  .  13 
Nat.  Steel  Car  ..  ..  37% 

North  tSar . 

Do.  pref . 

N.  Bakeries . 40% 

Ottawa.  Hull  P.  pf.  . . 
Ottawa  R.  Power  . .  .  . 

Paton  Mfg.  Co . 

Do.  pref . 

Perfection  Glass  .  .  2t4 

Power  Corp.  pref . 

Pellssiers . 15 

Do.  pref . 

Regent  Kitting  ...  21 
Reliance  Grain  ..  .  44% 
Robert  Mitchell  ...  27 
Do,  pref . 199 

R.  Simpson  pref.  ..108 
E.  L.  Ruddy  Co.  pref  .  . 
Robinson  Cones  ..  .  2514 
Riverside  Silk  ..  ..  32 

Royalite  Oil . 

Service  .Stat.  Equip.  36 

S.  C.  Power  pref.  ..108% 

Standard  Clay  Prod.  .  . 
Stand.  Paving  .  .  ..  26% 
Supertest  Pete . 32 

Do.  Rights . 90 

Do.  pref . 192 

Do.  Vok  Trust  ...  37 

Sprueolite . 

Tamblyn  Stores  ..  .  2914 

Do.  pref. . 96 

Tip  Top  Tailors  .  .  .  30V4 

Do.  pref . '..981/4 

Toronto  R.  &  M.  ...  9% 

United  Fuel . 

Do.  pref . 86 

United  Seeurlties  .  61 

Do.  pref . 104 

Volcanic  Oil . 37% 

Waterloo  Mfg  ..  ..  16% 


6.5%  14027  —  1 
10%  4985  —  1 

38  2279  —  1 

39  339  —  7 


90 

90 

90 

90 

341  . 

ii_ 

22 

is% 

i8% 

315  —  3% 

*>7 

28 

26% 

2J 

3971  —  -% 

87% 

5714 

87 

87% 

250  . 

e  . 

9 

9 

8 14 

9 

85  . 

ref. 

13 

14 

13 

13 

80  . 

37% 

37% 

35 

35 

885  —  2% 

40% 

40% 

39% 

39% 

425  —  1 

pf. 

52  50 

21  19 

4  9  35 

5  25  5.19 


...  107 

9? 

15 

is 

14 

15 

4  D  .  . 

...  18% 

13 

...  103 

100 

21 

21 

17 

17 

75,  _ 

4  33 

17 

4414 

47 

44 

44 

1145  — 

U  5 .5 

40 

OJ 

2T 

27 

27 

115  .  . 

...  40% 

109 

109 

105 

109 

13  .  . 

...  110 

95 

108 

108 

108 

108 

10  .  . 

...  108 

102 

r  . . 

...  101 

971 

25% 

25  % 

25 

■  25% 

10  .  . 

...  31 

23 

32 

32 

30 

30 

330  — 

2 

30 

...  76 1; 

6.5 

36 

36% 

36 

.36 

520  .  . 

...  48 

331 

108% 

108% 

108 

108% 

42  .  . 

.  .  . 

100 

335  —  % 

326  —  2 
821  —.15 


102 

30  . 

.  1:0 

31 

85  —  6 

.38 

.  5  4 

28% 

40  —  1 

26*0 

96 

15  . 

07 

30% 

75  . 

2214 

98  !4 

5  .  _ _ 

.  100 

Ai’if.  rha'-.-r, . 

.Am.  .5^  i.  r*bemical. 
j  Am.  pp.  t  Supar  .  . 
i  .Am.  rppv,  Va  -neto. 
Am.  Gan 
j  .4  m  S'ar  *■  F 
.4m.  Tir,  "yndicatf. . 


.Am.  Smritin.,-  ,  .  293'^ 

-Am.  Stppl  KourdTiffi  53%: 

.Am.  Supar  .  70 

.Am.  Sijrrat.  Trb  64 

Am.  TpI.  a-  TpI  .  ,  .  IT-Uj 

.Am,  AVoeirn .  17%' 

Anappnda  Copppr.  .  67 

Atchis'>p  .  188 '4 

Palt.  A  Ohio  .  .  .  107 

I  Rpthlphpm  Stppl  <B) .  56"s 

I  G anadian  Pacific  .  .  297Tii 

j  Gprro  dp  Pasre  .  744-4 

I  Chandlpr  Motors  .  .  .  lO^i 

Ghioapo  M.  A-  f.t.  P,  3514 

Ghirapo  Rork  T.s . 117'4 

Ghilp  G opppp  Go.  ,  .  .  45 

I  Gniorado  FupI  .  62% 

j  Gopsolidatpd  Gas  ...  144 14 

I  Copt.  Pakinp  prpf.  .A.  28 

I  Oo.p  .  4'% 

I  Gontinrntal  Can .  193^4 

Corn  Products .  751-4 

G  rucihip  Stpel  72?  a 

Guha  Ganp  Supar  -  4%: 

Columbia  Gas .  liOi^ 

Endicott  .1  .  78  % 

Erip  Railroad .  53' 

Fox  Film  .A .  89  _ 

F’rppport 'I'pxas  .  59' 7 

Gpppral  Elpptric .  150*'3 

Gpopral  .Motors .  192'q 

Goodrioh .  76 '4 

Great.  Northorn  prof.  97’.: 

Groat  Northorp  Ore.  21 

Irspiration  Gopppr.  21’s 

IntPrnat.  Harv.  N.J. .  265% 

Irtprnat.  Nirkoi  ....  96 

Inf.  Merc.  Marine 

pref  .  36 

IntPrnat.  Paper .  70' 7 

Konnerott  Gopppr  ..  .  94 '% 

Miami  G oppor  ....  29% 

Missouri  K.  and  T. .  .  37'4 

Missouri  Parific .  61 

Novada  Consol .  22% 

Non-  Haven .  57A^ 

Northern  Paoifip .  96 

Pan.  .Amor.  Potro!  .  41 

Pennsylvania  R  R.  6  4’ a 

Pere  Marquette .  128 

Pierce  Arrow .  13' 4 

Readinc .  101 

Republic  Iron  &  S.  .  .  56 

Roval  Dutch  .  54 

St.  Loui'- A- S.  F. .  .  .  113!  4 

Sinclair  G opsolidated.  25 

Southern  Parific .  120 '4 

Southern  Railway. .  .  .  llO'i 

Stromhere  Gr .  59 

Studebaker  .  71 

Tennessee  Copper  .  .  .  1.3*4' 

Texas  Gulf  Sulphur  .  .  69 

Texas  Oil .  60'  . 

Tmbaeeo  Prod.  Co.  .  .  98I4 

Union  Pacific .  194 

U.S.  InduRt.  Alcohol.  109'4 

r.S.  Rubber .  32  >4 

U  S.  Steel  .  142% 

A’anadium .  74''s 

Westinchouse .  95 


A.  J.Pattison, Jr.  &G). 

MHITEO 

INVESTMENT  BANKERS 

BONOS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks’* 

219  Bay  Street,  Toronto  Sa-llSIlS 


Dividend  Declarations 


—  Company — 

2Vi  ■  Standard  Chemiral . 

Penmans . 

H  i  Southern  Canada  Power . 

—  S  I  Peidine  rortirelli  . 

:i  Foreign  Power  Sec.  Corporation,  pi 

—  I  Kaptern  Theatres . 

—  IH  !  Paramount  Oshawa  Theatre,  pref 

*4  I  Royal  Rank . 

—  I  Rank  of  Toronto  . 

.  ,  Mapsey  Harris  pref . 

2N  j  T^om.  Rridjfe  . 

—  Standard  Paving . . 

^2  I  Waynpamark  . 

“*■  1  I  Can.  Converters . 

— ‘  \TrTntyre-Poreupine . 

—  1  Rank  of  Montreal . 

Na^.  Rrirk  pref . 

2  Onr.  Steel  Prod  . 

C.  \V.  Teindpay  pref  . 

—  \  A.  \y.  f'hase  pref . .  . . 

-i-  •'’4  I  Rank  of  C ommerce . 

—  ■'' «  Int.  Paper . 

—  I  Traymore . 

—  ;  Brazilian . 

“*■  4*4  ,  Fast  Kootenay  Power  pref . 

-n  2  C.  N.  power  pref . 

Poji-er  roM>.  1st  pref  . 

unch.  Montreal  Loan  Mort . 

—  I'i  Lohlaw  Groceteria . 

"t-  !.4  r>o.,  pref . 

—  H  Farmers  Dairy . 

—  H  \  Do.,  pref . ^ . 

H  I  Ganadienne  Nationale  . 

—  1  Canada  Vinegars . 

uneh.  (  J.  S.  Mitchell  pref  . 

—  I  Cornipated  Faperbo^^  Co.  pref.  .  . 

—  2^  ,  Lyall  Constrtiction . 

—  1  Simon  Sons  nref . 

^  •  (a)  Initial  di\*idend. 


Yearly  Div.  Date  Record  Paid 
Kate  Declared  Payable  Date  1928 

. Sept.  1  July  81  2 

S4  $1  q  Aug.  IS  Aug.  6  8 

$4  $1  Aug.  15  July  31  8 

7  I5i  Sept.  15  Aug.  31  6^ 

a  m  q  Aug.  15  July  31  4^ 

$2  .50  q  Sept.  1  July  31  ll 

7  1*4  q  Aug.  15  June  31  6^ 

12  3  q  Sept.  1  July  31  9 

12  3  q  Sept.  1  .\ug.  15  9 

7  1*4  q  Aug.  15  July  28  6*^ 

$2.50  .65c  q  Aug.  15  July  81  11.95 

$1.50  .37*^cq  .4ug.  15  July  31  .S7^(a) 
$3  .75c  q  Sept.  1  .4ug.  15  2.26 

7  1*4  q  Aug.  15  July  31  5*^ 

20  5  q  Sept.  I  Aug.  1  15 

12  3  q  Sept.  1  July  31  9 

6  1  ^  q  Aug.  15  July  31 

$1.60  .40c.  q  Aug.  15  July  81  $1.15 
54  l*li  q  1  Aug.  20  3^ 

8  2  q  Aug.  10  July  31 

12  3  q  Sept.  1  Aug.  15  9 

$2.40  .60fq  Aug.  15  Aug.  1  1  80 

.50  12^cq  Oct..  1  Sept.  16.12 H  (a) 

1.76  .44  q  Sept.  1  JuV  31  .44  (a) 


.44  q  Sept.  1  JuV  31  .44  (a) 

l*i  q  Sept.  15  Aug.  81  5V{ 

IH’  q  Oct.  15  Sept.  29  7 

m  q  Oct.  15  Sept.  29  6 

3  q  Sept.  15  Aug.  31  9 

.50c  Sept.  1  Aug.  18  100 

IH  0  Sept.  1  Aug.  18 

.25c  q  Aug.  10  Aug.  1  .75 

3M  S  Aug.  10  Aug.  1  7 

2V$  q  Sept.  1  Aug.  15  7^ 

.40c  q  Sept.  1  .4ug.  15  .40c  (a) 

IM  q  Oct.  1  Sept.  15  7 

IH  q  Sept.  1  Aug.  16  IH 

.75c  q  Sept.  1  Aug.  15  .75cia) 


.  7  Sept.  1  Aug.  20  3.16 

♦On  account  of  arrears  on  preferred. 


Flood  Barnes  Active  Bond  Prices. 


White  Motor . 

Wiliy.*i-Overland  .  .  . 
Wilson  Parking  Co.. 
Worthington  Pump . 


Investment  Yields 

By  Oswald  &  Prinkwater,  M<?ntrcal. 

Div.  .\ppr. 
rate  price 

Abitibi . 54  49 

Do.,  pref .  6  89 

Alberta  Grain  pref .  7  98 

Asbestos  pref . 7  89 

Belgo  Can.  Paper  pr^f .  7  105 

Bell  Telephone .  8^  100 

Brazilian . .  51.76  52% 

Building  Products  A . $1.20  30^4 

Can.  Brewing  . 52 

Can.  Bronze  pref .  7  110 

Can.  Car  pref . 7  92 

Can.  Cement  pref  . 6*2  100 

Can.  Nor.  Pow.  pref .  7  10,5 

Can.  Converters .  7  9^  - 

Can.  Cottons  . ^  124 

Dn..nrff  .  0  101 

C.  G.  Elec,  pref  .  7  62 

(Par  value  $50.)  _ 

Can.  Ind  Alcohol . $1.52  ^4*4 

Can.  I.oco.  pref . 7  80 

Can  .  Steamships  pref . ^ 

r.P.R . 10  203 

Can.  Salt  .  8  , 

Dominion  Bridge . $2.60 

Dom.  Glass  .  7  1*.3 

Do..pr(f  . 

Dom.  Textile . 55  10«  4 

Do.,  pref .  7  120 

Fraser  Co  . 51  ll. 

Goodyear  pref  .  J  10j^»2 

Goodyear  pref . 7  IOD2 

Chas.*  Gurd . ,.  52  78 

H<^Uinger  . ,....26  9  00 

(Par  value  $5). 

Imperial  Oil . 51  66^2 

Imperial  Tobacco .  6  11 

fPar  value  $5). 

Inter.  Nickel  .  8  06 

<Par  valfie  $25>. 

Inter.  Paper  pref  .  . . A 

Inter.  Clilitifs  .A  . $3.o0  4«*2 

Jamaica  P.S.  pref  . 7  112 

L  of  the  Woods  prrf  *  l^^O 

$3.20  52 
5  240 

7  108 


-V  *4  Agricultural  Mtge  Rank  of  Colombia  Gtd.  S.F.  7'a 

unch.  due  '47  .  10( 

J-  1)  J  I  Alberta  Pacific  Grain  1st  S.F.  6*.s  due  '46 .  101 

-8-  13-^  j  Argentine  Govt.  6's  Series  B  due  *58  .  9f 

—  !  Asbestt's  Corp.  1st  Pef.  S.F.  6's  due  '41 .  10c 

-f-  3^4  i  Asbestos  Corp.  fren.  Mtge.  S.F.  6’s  due  ’56 .  9? 

— •  3*4  j  R^ll  Tel.  of  Canada  1st  5’s  Series  B,  due  *57 .  104 

a.  Brazil.  Ignited  St.VeF.  hixt.  S.F.  6*4's  due  ’57 .  96 

4  6  Can.  Cement  Co.  1st  Mtge  S.P'.  5*  2's  due  '47 .  102 

unch.  Canada  Power  A*  Paper  Coll,  Trust  5* 2’s  due ’58 ..  .  91 

—  Jg  Canada  Paper  1st  S.F.  6*s  due '45 .  10'^ 

—  Vi  Cajj_  Light  S’  Power  1st  S.F.  5’s  due  ’49  .  95 

—  i  2  Canada  S.S.  Lines  6's  1st  S'  Gen.  Series  A  due  ’41 ...  .  10^ 

"c  Canada  S.S.  TJnes  Consol,  ,5's  due '43 .  10.’’ 

4.  1  *4  C.r.  Rly  Coll.  Trust  .5'p  due  '34 .  101 

■Jr-  3^  C.r.  Rly.  Secured  4*2*"^  Notes  due  '44 .  9? 

-r  3*8  Can.  Go''*drich  Income  7's  due '43 .  62 

Chile  Repub.  F\t.  S.F.  6's  due ’60 .  94 

Columbia  Reptih.  FiXt.  S.F.  6's  due  *61  .  91 

Dom.  Iron  S  Steel  Consol  S.F.  5’s  due  *39  (£) .  72 

Donnacona  Paper  Co.  1st  S.F.  51-Cr  due  *48 .  99 

,  Donnacona  Paper  Co.  6‘a  Debentures  due  ’48. .  .  lOO 

^  I)uke  Price  Power  1st  S.F.  6's  Series  A,  due  ’66 .  106 

Yield  Fraser  C ompanies  1st  S.F.  6’s  due  '50 .  103 

P.C.  i  Fraser  Companies  6*'2's  Debentures  due  *42  Cum. 

8  14  I  Stock  Rights .  105 

6 .74  I  French  Line  Ext.  S.F.  6**2*s  due  ’51 .  101 

7  14.  French  Nat.  Mail  S.S.  Line  Ex.  S.F.  6'a  due  '52 .  99 

7  87  I  Ccneral  Steel  Wares  Ist  S.F.  6's  due  ’.52 .  102 

6.67  ;  Gatineau  Power  1st  S.K.  5’s  due '56 .  99 

5  00  Ciatineau  Power  S.F.  Debs.  6’s  due  '41 ...  .  102 

3  32  IL’dro  Electric  Bond  S  Share  C orp.  Coll,  Trust  S.F. 

3  93  I  5’s  due ’47 . 

5  37  1  Manitoba  Power  1st  S.F.  5* 2*^  . 

7  OR  i  Massey  Harris  Co.  1st  ADge.  5's  due  ’47 .  98 

6  36  Mont.  Coke  S  Mfj..  1st  S.K.  Series  A  5i  5’a  due  47. . . .  102 

7  61  I  ^Iont.  TJght  Heat  S  Power  Cons.  1st  Ref.  &  Coll. 

6.50  Trust  r*’.s  Series  A,  due  '51  . .  .  102 

6  67  Mont.  Tramways  1st  Coll.  Trust  5's  Series  due  41  101 

7  11  \ion.  Tramways  Gen.  A*  Ref.  5’r  Series  dtje  *55 . ,  99 

6  30  Nova  Scotia  Steel  &  Coal  1st  S.F.  r)'s  due  '59 .  <7 

5  94  Northwestern  Utilities  1st  S.F.  7’s  due '38 .  IO4 

5.84  Port  Mfred  Pulp  S  Paper  1st  S.F.  5*2’s  due  57 .  99 

Price  Bros.  1st  S.F.  6ls  Series  "A”  due  ’43 .  106 


Rate  Years  to  Next  Int. 
Maturity  Date 


8  <  5  St.  Law’.  Paper  S.F.  Debs.  61  o’s  36  .  .  .  . . 

6  38  ,  Southern  Can.  Power  1st  .5's  Series  A,  due  55.  ,  .  . 
•I  93  I  Vnited  Grain  Growers  1st  Mtge  .5's  due  '48  .  .  .  . , 

4  7.3  T’nited  SecurlMrs  Coll.  Trust  S.F.  5*i’s  Senes  A, 

3  51  j  due  '52  . .  • 

5  69  Wayagamack  Pulp  S'  Paper  1st  S.F.  6  s  due  51. . . 

5  60  Winnipeg  Electric  Rrf.  6‘r  due '54 . 


Investment  Yields 

Furnlfhod  by  Watt  &-  Watt.  Toronto. 

Div.  Reernt  5  l< 


.  .  100 

7 

19 

Jan. 

15 

7  00 

.  .  101% 

6 

1» 

Dec. 

1 

5  64 

99!i 

6 

20 

Dec. 

6  03 

. .  103 

6 

13 

Jan. 

1 

6  68 

98!^ 

6 

28 

Jan. 

1 

6  11 

.  .  104 

5 

29 

Dec. 

1 

47.' 

96% 

6% 

29 

Oct. 

1 

6  77 

102% 

5!4 

19 

Nov. 

1 

5  28 

91  >5 

5)  a 

30 

Jan. 

6  12 

10.2 

6 

17 

Dec. 

4 

B  72 

95*2 

5 

21 

Jan. 

1 

5  35 

..  102% 

6. 

13 

Oct. 

IS 

5  75 

. .  10.3 

5 

15 

Aug. 

15 

4  72 

. .  101 

5 

6 

Oct. 

15 

4  80 

99*  ^ 

4% 

16 

Dec. 

15 

4..% 

. .  62 

7 

15 

..  94'^ 

6 

32 

Oct. 

1 

6  40 

..  91% 

6 

tii 

Oct. 

1 

6  62 

..  72 

5 

11 

Sept. 

1 

99 

5% 

20 

FeV). 

1 

6  58 

. .  100 

6 

20 

Feb. 

1 

6  00 

. .  106 

6 

38 

Nov. 

1 

..  103% 

6 

22 

Jan. 

1 

6.72 

..  105 

6% 

14 

Oct. 

1 

6  96 

..  101 '4' 

6!i 

23 

Aug. 

15 

6  41 

9918; 

6 

24 

Nov. 

1 

6  06 

. .  102 

6 

24 

Nov. 

1 

5  84 

99 

5 

28 

Dec, 

1  . 

S  05 

. .  102 

6 

13 

Dec. 

15 

5.73 

97% 

5 

19 

Nov. 

1 

8.20 

..  104 'i 

6% 

23 

Jan. 

1 

8  IS 

98 

5 

19 

Oct, 

15 

5  17 

..  102% 

5!i 

19 

Dee. 

1 

5  28 

..  102%' 

5 

23 

Ort. 

1 

4  8.3 

’41  101 

5 

13 

Jan. 

1 

4  90 

99*4 

5 

27 

Oct. 

1 

5  00 

77 

5 

21 

Jan. 

1 

. .  104 

7 

10 

Dec. 

1 

6  4.6 

99 

5% 

19 

Nov. 

1 

B  87 

..  106% 

6 

15 

Feb. 

1 

5.35 

..  105 

6 

18 

Sept. 

1 

. .  102 

6% 

8 

Jan. 

2 

called 

. .  102 

.5 

27 

Oct. 

1 

4  87 

. .  98 

5 

20 

Jan. 

2 

5.17 

. .  1 03 

5% 

24 

Nov, 

1 

6  28 

. .  103':$ 

6 

23 

Jan. 

1 

6  68 

..  104 '4 

6 

26 

Oct. 

1 

5.68 

Laurentide  Power  .  . 

.  5 

Maspev  Harris  pref  .  . 

....  1 

Mont .  C ottons  . 

Dc..  pref . 

.  7 

Mont.  Power  .  .  .  •  • 

. $2 

Nlont.  Tram . 

.  .  .  10 

Nat.  Breweries  . 

. $4 

Do.,  prof  . 

.  » 

Nat.  Brick  pref  .... 

I  Ogilvie  pri'f  . 

Ontario  Steel 

I  Do.,  nref . 

i  Ottawa  Power  ... 

Ottawa  S  Hull  P.  pref 
I  Page  Hersey  . 
i  I>o,.  pref 

Penmans  . 

j  Do, .  nref  .  . 

Port  .-\lfrrd  pref  ,  ... 
Power  Corp.  pref 

'  Price  Rres  . 

Do.,  pref  . 

Qtirbcc  Power . 

Sha^'inigan  . 

Sherwin  Williams 

Do..p.'ef 

I  So.  Can.  Pow.  pripf 
f  j  St.  Maur  5'al.  pref  .  , 

Steel  of  r anada  . 

I  Do.,  pref  . 

!  Took®  *^ros.  pref  . 

Tucket  t  Tobacco . 

Do  .  n»’ef 

Twin  City  . 

Ttnited  Sec.  pref . 


.  .  86 

87 

86 

86 

15  . 

93 

20 

86 

"V  iau  pr‘'f  . 

.  61 

61 

50 

61 

5  . 

64%; 

50 

.  .104 

104 

103 

103 

58  —  1 

105 

ion 

6G 

.  37% 

3  9 ’*4 

37% 

39% 

314  +  1% 

46 

29 

0  .*:? 

Western  Grcrera  pref .  .  . 

..  16% 

16% 

16% 

16% 

so  . 

20 

16 

Winn.  Elee.  pref 

Banks  K 

1  CO  ^  ****  ^ 

o  -Q  Dominion  Bank .  1 

"  .  Imperial  Rank  ...  1 

o  nc  Bank  of  Montreal  .  1 

“  j  Rank  of  Nova  Scotia  .  .  1 

A  Ert  ^ 

Standard  Bank  . 1 

2  SD  ■  Bank  of  Toronto  ...  1 

r  X?  I  oan  A  TrusI  Companies 

2  1  E  i  C anada  Permanent .  1 

S  Ac  I  ^ 

i  *2  I  Huron  S-  Erie . 

1  Qo  '  National  Trust  .  1 

.  OQ  Toronto  Gen.  Trusts.  ...  1 

o  on  Toronto  M-irtgage . 

r  ’  Union  Trust  . 

2  rreferred  _ 

1  I  .Mberta  Par.  Grain . 

Q  7^  :  ,4mer.  Sales  Rook . 

e  o!  i  <’anada  Bread  .  . 

E  OQ  Cflnada  Bread  “B"  .  ’ 

*?  g.2  !  Can.  Gen.  Electric .  ! 

?  <c  ^  **y  Dairv 

j  !  Cons.  Sand  S'  Gravel ....  ‘ 

„  XL*  j  Eastern  Theatres  . 

«  -A  Goodvear  Tire . 

:  Laura  Secord .  ' 

2  Ixiblaw  ■ 

An  Mackav  Companirs .  ‘ 

s  ”9  !  Maple  leaf  Milling .  ' 

X  I  ^l3ssey-Harris . 

o  ci;  Muirhrads  . 7 

X  72  McKinnon  .  ' 

i  A'i  Pacific  Rurt .  ' 

\  5A  Page  Hersey  .  ] 

5 wm.  a.  RoLers  . .  ; 

1  ‘  Winnipeg  Electric  . 

^  Western  Canada  b'lour.  .  .  t 

10  AA  Common 

^2  Amer.  SaWBk.^ .  ^ 

r  O’  '  Telephone  * .  f 

ft  X«  i  Bf- American  Oil .  1 

S  J"  I  F.  N.  P.lrf  . 

T  01  r  Urpad . 

o  QO  M' anjida  Prrv.in:: .  ^ 

J  '  -  G anada  Maltinp  .  1 

i  Ganadian  Gyrsutn .  ' 

Gan.  Ind.  .Vlrn . 1 


Ratp  Fricc 
12  1*  fifiS 
12  1*  2'''' 
12  1*  2.i.i 
12  2’ 

1  r.  271 
12  2*  S.oil 
12  2R6 

12  1*  CO.fi 


Manufacturers  Life — 55%  paid. 
Monarch  Life — 10%  paid . 

400 

48 

52 

Montreal  Life — 20*%  paid 

TO 

77 

National  Life — 25%  paid .  . . 

95 

105 

Ontario  Equitable — lOq  paid  ... 

.38 

44 

Fecurify  Life— ,5077  paid . . 

Sun  Life  . 

25 

1820 

I860 

Toronto  Casualty  . 

25 

a30 

^  cstern  Assurance .  .  . 

73 

80 

4  21  j  Standard  OU  Stocks 

1  Furnished  by  Jenka,  Gwynne  4  Company 

4  no  Bid  A 

’  .2  .Anglo  .Amcriean  Oil . .  17V^ 

”  '  ;  I  .AUanfic  Refininz  com . 1,S9  li 

*  I  Atlantic  Refining  pref . 116%  1 

”  I  Buckeye  Pipe  Line .  fi2  ( 

7  on  '  Kuteka  Pipe  Line .  68'% 

J  ™  :  Illinois  Pine  I.ine .  207  *  21 

”  ™  I  Imperial  Oil .  6.6  ( 

_  I  Indiana  Pipe  Line .  81  i 

1  QO  I  Inter.  Petroleum  com .  38  ; 

.  I  National  Transit .  21>-i  i 

;?  •  ’  i  N.  y.  Transit .  53»?  ; 

V  I  Northern  Pipe  Line . 110  ii 

5 ■“*  i  Prairie  Oil  4  Gas  .  48'.J  i 

t,  '  Prairie  Pipe  Line . 187  1! 

i  1  Southern  Pipe  Line .  13  \ 

-  oo  Snnth  Penna.  Oi! .  48  j 

'  7,  S  O.  California .  .59'%  ; 

■’  'i' S.O.  Indiana .  75’,%  r 

.you  I  S  O.  N  , I.  common  .  46'-<  i 

?  23  s.O.  New  York  .  35  >1  ? 

"  Union  Tank  Car  common . 115  D 

7  ;  Vacuum  Oil . 78 


Bonds  and  Trust  Companies 


GOVT,  BONDS. 

War  31—5. 

War  37—5. 

Victory  33 — 5* 

Victory  34 — 5* 

Vietbry  37 — 5* 

Renewal  32 — 51- 


- - Week  ending  Aug.  6.  1928 - 

Open  High  Low  Close  Sales 


Chance  High 


.37—5.  .  .. 

.  .  104 

35 

104  35 

104  30 

104  35 

500 

.4.- 

106  45 

104 

.33—5%  .  .  .  . 

.  .  102 

75 

103  10 

102  ,50 

10.3 

46,400 

*.2.5 

108  50 

102 

50 

34-5%.... 

.  .  102 

50 

102  55 

102  20 

102  .50 

17,300 

105  80 

102 

20 

.37-5'i  .  . 

. .  108 

55 

108  55 

107  90 

107.90 

18,500 

—.65 

110.95 

107 

90 

32—5% 

.  .  101 

80 

101  85 

101 .80 

101  88 

8,000 

0,5 

105  20 

100 

10 

28—5 . 

99 

80 

99.85 

99  80 

99  85 

3.000 

-r’.05 

100  10 

99 

40—4%.... 

98 

65 

99  25 

98  65 

99  25 

15,300 

-.60 

102  20 

96 

65 

43-5 . 

..  102 

80 

10.3.20 

102  60 

102  60 

9,900 

—.20 

106.10 

102 

60 

44—4% _ 

-  - 

103 

99 

Refunding  46 — .  191 

I^AN  &  TRt*ST 

Can.  Permanent .  250^ 

Col.  Invest . 

Ecoh.  Ifivest  ....  59 

Huron  S  Erie  Mort., . 

National  Trust .  3531' 

Ont.  Loan  &  Deb  .  . . 

Real  Estate  Loan . 

Toronto  Gen.  Tr . 

Toronto  Mort . . 

Union  Trust . 

INm  STKIAL  BONDS 

.Asbestosx  . 42—5 

Asbeshos  Mor . 41—6 

Asbes.  Gen.  Mor.  .  .  56—6 

Canada  Bread . 

Can.Canijcrs . 40—6 

Can.  Car .  39  -  8 

Can.  C on.  R  . 46  6 

Can.  Cottons . 40  —  5  99*- 

Can.  liOco .  51  -O 

Can.  Power  A’  Paper. 58  — 5*^  93 

Can.  S.S . 43  5  .. 

Cedar  Rapids  . 53 — 5 

Dcm.  C anners . 40-  6 

Dom.  Coal .  40—5 

Doln.  Iron  .  29  —  5 

lA-allCon  .  .* .  32-6 

Mex.  Eire.  ..  ,...42-5 
Mex.L.  &  H  ...  40— 5 
Mont.  Tram  -,.  .  .41—5 
Mont.  T.G.M.  5  98k 

M. G.&  R.S.F.  "B".  55— 5 

Nat.  Brew  .  39 — 6 

N. S.  Steel . 59—5  .. 

OgiWie  Flour . 32 — 6 

Do.,‘’C’’ . 32—6 

Ont.  Steel .  43—6 

Que.  Ry .  .*.■ . . 39 — 5 

Spa.  R,  Cum.  Div. .  ,31 — 6 

Steel  of  C .  40—^  . , 

Wabasao . 47 — 6 

Wayagemack . : . 51  —6  102 

win.  Elec . .  36-^5 


94.000  —  1*^ 


Unlisted  Securities 

'  Furni.'^hcii  by  G.  C.  illiams  &  Co. 

28 - Storks 

Low  Can.  We^tinghousp  .  •  •  -  •  -  245  00  . 

Dom  Foundrirf  .k  Steel  nref  45  00 

101.45  Horn.  Foundries  »S' Steel  com. . 

104  Dom.  Power  7'','  pref  .  .  104  00 

102  50  porn’ Power  Common  .  .  .  .  -  •  ' 

102  20  Rioctric  c^m  .  22  00 

107  90  !  Fn^i^h  E»e<  trie  pref .  90  00  ! 

100  10  King  Edward  Hotel  Deb.  "A”.  84  00  J 

99  65  Do  , '  B  ’  .  ^ 

96  65  Mt.  Royal  Hotel  Com .  6  00 

102.60  Travmore  common  ...  . .  8  50 

fl9  .  T-Jasmors  prnf  .  19  0"  = 

99  .(0  Storhs. 

QQQ  L(^nw's  RiifTaio  oornTrion . 

I.orw's  l.'’ndon  prvf .  7.7.5 

I/Cf-w  s  London  v-irQ  .  4  .50 

“  T,oow-s  Windsor  prof  .  35  00  . 

206  Mansfirld  Th-’alrr.'  common  .  40  00  . 

120  MorlRiiUO  A-  Loan  ^ioi-hs. 

iTo  firitish  .\morica  As.^uranof-  .  ,50  no 

274  Ghart('rrd  Trust  .  •  .  104  00  1( 

115  Gommorrial  Kinanro  prof  ,  ,  .  78  00 

130  Comnioroial  Finan.-f com .  .  ..  20  00 

London  L.  A- S,  (Pur  $.50.00).  45  00  . 

10.8  Mortgagp  I'i“coiint  nri  f .  6  .50 

101 '4  Mutual  Financo  Prof  .  8  00 

96U  I’pnplcs  l.oan  <5-  Savings  78  00 

Sooiirity  i.oan  Savings  ....  100  00 

101%  Shprbr(''nkc  Tn  St  Go  .  110  00 

Sterling  Trust  Go .  10100 

i6,3!4  Trusts  tiuarnntop .  100  00  11 

98%  Wi-.sjrrn  A.ssurancc  .  75  00 


C anadian  Oil  . 

.  1 

51 

1  96 

.  10 

20514' 

4  87 

C  arHnc.=t 

2 

2« 

7  14 

Oitv  Dairy .  .  . 

2 

3  56 

C onsumers  Gas . 

10 

roi 

5  00 

Dnminion  Stores . 

.2  40 

120 

2  on 

Goodvear  Tire  .... 

.  5 

141 

3  55 

Imperial  t  til  - 

.  1% 

2  21 

Inter.  Nickel . 

2 

91 

2  04 

Lnbiaw’Q  . 

.  2.00 

63 

2  41 

Northern  Bakeries . 

.  2 

r.q 

5.13 

.  6 

t 

4  80 

Page  Hersey . *. 

.  3 

90 

3.33 

Shredded  ViTteat . 

.  3 

4  76 

Steel  of  C anada  . 

7 

16? 

1 79 

Western  C anada  Flour. 

.  1  40 

35 

4  00 

Winnipeg  Electric  ... 

.  2 

05 

2.11 

6  25  I  . . <■”  '"’51 

5  S3 1  Late  Prices. 

7  07  i  C^>'’sing  Prices  on  the  Montreal  Stock  Exchange, 

6  60  i  ^  '’dnesda’y,  Aug.  8. — 

6  48  I  .Ahitibi  P.  (t  P  .  4(} 

6,19  j  Ashestrs  .  2fi%' 

!  .Atlantic  Sugar .  15 

5  1 9  Bell  Telephone .  J60 

.5  f  0  i  Rrari  ian  .  ,52% 

2  66  Bps  CO  .  31 - 

5  71  Brompton .  37% 

4  ,55  Building  Prod.  .A .  SO’-S 

3  33  :  G an.  Brewing .  28'^ 

7  14  I  G an.  Bronze  . 83 

4  84  I  i' an-  Car  .  34 

4  76  I  Can.  Converters .  98% 

4  34  ;  Can.  Ind.  .Alcohol  .  37% 

1  96  '•  Can.  Power  (t  Paper .  28!5 

4  87  I  Canada  Steamships .  31% 

7  14  Cons.  Smelters .  243 

3  .66  ,  riom.  Bridge .  74% 

5  00  :  Horn.  Glass  .  123 

2  no  Fraser  Cos .  47 

3  65  !  Int.  Nickel  ,  .  .  96 

2  24  ■  Cake  of  Woods .  52 


Port  Alfred 
Power  Coys 


Shawiniian . 

Steel  of  C anada 
Twin  City  R  T. . 


21  00  Nominal  Insurance  Stock  Market  i^^Vagamaek  ^: 

Th,=  In=„r,nee  Investments  I  Winnipeg  Electric 


^  The  Insurance  Investments 

•7-5  8-? 

J  Eft  r  British  America  .  5.-)  . 

or  ftft  ranadian  Fire- Fully  paid .  110 

55  .  Ganadalifo  . 925 

.  Panada  National  .  15 

Pasualtv  cf  Panada  Tullv  paid.  180 

x5n  on  .  Papital  Life  -  20^;’ paid  .  26 

104  00  109  00  Commonwealth  I  ife  10^^  paid.  30 

78  00  .  Ponfedcraticn  Life  10''^  paid  ,  110 

20  00  .  Pontinental  Life  10';  paid.  .  .  82 

4.5.00  .  Prown  T.ifc  Ftilly  paid  . 325 

6  TiO  7.2.5  I  torn,  cf  Pan  Gtiar.  Sr  Acc . 350 

8  00  .  Dominion  Fi'p  . 120 

78  00  ....  Dominion  I.ife  SO' paid  .  425 

100  00  .  Excelsior  l.ife  30', /paid .  120 

110  00  .  Kcdera*  Fire  25';  paid .  40 

101  00  .  Fidelity  of  Panada  Fully  paid..  131) 

100  00  104.00  (irratWest  Fully  paid  .  .’'RO 

7.5  00  . !  Imperial  I,ifc  —R.5'  ,  paid .  425 


Foreign  Exchange 

Supplied  by  the  Royal  Bank  of  Canada: 
Demand  New  York  Montreal 


St  rling . . 

..  4,85'.^ 

4  852? 

B  Igium . 

..  .1391% 

139118 

G  rmany . 

..  .2384’5 

.2'8  74 

Holland  . 

..  .4013 

.4014% 

Norway . . 

..  .2670 

26708  . 

Sw’eden . . 

..  .2677 

267(5.3 

France  . . . 

. .  0390»< 

.039071 

r>enmark . 

..  .2671 

.26718! 

Greece  . 

. .  .0130 

.01300 

Ital,v . 

. .  .0523% 

.0.52341 

Spain  ,  , .  . 

. .  .1670% 

.167101 

Switz'^rland 

1925’y 

.19258! 

Now  York  funds  in 

Montreal  are 

quotedo 

at  l-,32  of  1 

%  premium. 

87 

85 

103 

99%  ; 

102 

98%  ■ 

102% 

98 

105 

104% 

.77 

68  { 

103% 

.  .  i 

104 

104 

1 

105 

101%  ! 

108% 

108 

107% 

104 

108  1 

104 

102  { 

100 

99 

MASPE 

RO  ° 

N0.22-IO  FOR  25^  * 

M  ..  -50  « 

"  39- iO  "  40^ 

"  "  "  50  "  ^29P 

Finest  Egyptian  ^ 

CIGARETTES 

THE  nNANClAL  TIMES,  MONTREAL.  AUGUST  10,  1928 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


DRASTIC  REACTION 
PLUNGES  PRICES 
TO  LOWER  LEVELS 


Heard  in  the 

Board  Room 


Sharp  Recovery  Staged  Later 

But  Prices  Now  Below  substantial  In- 

Dui  rnces^ow  oeiow  creases  over  last  year.  The  Increase 

Tears  Opening.  In  the  Maritlmes  this  year  has  been 

-  25%  ;  In  Quebec  37.6%;  the  Prairie 

AVERAGE  SLUMPS  BADLY  Provinces  34%;  In  OnUrio  27%;  and 
_  I  British  Columbia  27.5%.  The  In- 


PROSPERITY  Is  well  distributed 
over  the  country  at  this  time,  as 


TORONTO  MARKET 
MISSED  REACTION 
OF  UST  MONDAY 


the  economic  areas  covered  by  bank  !  Closure  For  Civic  Holiday  Pre- 

substantial  In- 1  vented  Break  Finding  Full 

creases  over  last  year.  The  Increase  I  p,#  . 

In  the  Maritlmes  this  vear  has  haan  i  i  fcttect 


DEMAND  STILL  MEAGRE 


N.«,pri„t  Sitod^.Much  o<  Opinion  AdjianI 

proved  by  Settlement  of  Out-!  orable  index.  Unofficial  estimates  j  Continued  Cautaon — No  Signs 

standing  Differences — 50  Neti®*’®  ***“*•  setback  occurs  be-  of  Definite  Improvement  in 

I  n««M  Asainat  9  r..’...  |  tweeu  now  and  harve.st,  Canada  will 

Losses  Against  Z  Gams.  i  rean  a  total  of  fion  rtoo  non  hushaic  at  IVIimng  Market. 


KIPPEN,  NEWTON  &  CO. 

Member*  of  Montreal  Stork  ExrhanRe. 

Members  of  Montreal  Curb  Market. 

4  Hospital  St.,  Montreal  wMnmi* 


;AU  6261  |  reap  a  total  of  600.000.000  bushels  bf  | 

T  .  .  •  wheat,  the  greatest  In  the  country’s  _  ^  _  ~  ~  ,  . 

In  spite  of  what  anyone  may  say  j  history  by  124,000,000  bushels  Toronto  nnrenu  xbe  Finnneim  Time*  | 

==s=^  to  the  contrary,  the  stock  market  j  In  other  circumstances  news  of  _  Toronto.— On  Monday  of  this  week,  j 

■  ■J" - has  sufficient  latent  energy  to  !  this  kind  would  be  stimulating  to  the  '  while  the  Montreal  market  declined  j 

excitement  as  wit- |  market  and  eventually  it  cannot  fall  j  severely  under  liquidation,  the  Tor-j 
nessed  locally  during  the  past  week.  i  to  be  of  favorable  influence.  It  Im-  Tc.r-u-n-a  wo.  eineaH  nn  ar  ^ 

particularly  on  Monday  last,  follow-  plies  that  further  substantial  support  ®  ^  Exchange  was  closed  on  ac  , 

ing  on  the  heels  of  a  two  day  hang-  j  Is  being  cre-ated  for  current  business  of  civic  holiday.  By  the  j 

r  ■TMj  over.  For  quite  some  little  time  now  !  activity,  with  a  prospective  building  ^  time  that  trading  got  well  under  way; 

*  ^  ^  ,  P''*';®®  ’^'»v®  beeen  slowly  but  surely  ,  up  of  earnings  and  equities  of  the  '  in  Toronto  on  Tuesdav  sharp  recov-  ■ 

declining  to  lower  levels  as  a  direct ;  larger  corporations.  For  the  time  !  Mnutropi ' 

result  of  a  tight  credit  situation.  i  being,  however  .the  credit  situation  ®  ^  Montreal 

This  condition  from  time  to  time !  remains  the  dominant  influence  in  Eoad-  The  result  was  that  the  re- 

I  tends  to  become  more  strained  as  i  the  market.  The  larger  the  crop  the  action  In  Toronto  to  get  In  line  with 

MAIn  4791»:  further  margin  requirements  are  not ;  greater  will.be  the  demand  for  bank-  price  levels  in  Montreal  was  cut  ' 

_  ro.m‘;ni?emrrSs,:5S‘  Nevertheless  Ues  of  thei 

inrown  on  the  market  slash  prices  through  to  the  marketing  stage.  .  _  ...  i 

moat  unmercifully.  Such  was  the  js  majority  of  Toronto  stocks  thi.s  mid- 

- =  case  last  Monday.  I  When  Nickel  Is  Held.  week  were  below  those  of  a- week  j 

i;  Although  a  rather  drastic  reac- !  There  are  two  groups  interested  ®"®  f^ro  is-; 


McDougall  &  Cowans 

Members  ef  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  Aii  Branches  and  New  York 


majority  of  Toronto  stocks  this  mid¬ 
week  were  below  those  of  a-  week  j 
ago.  Excepting  In  one  or  two  is-; 


Established  1872 


L.  J.  Forget  &  Co. 


"W  tlon  occurred  during  the  period  as  ,n  Nickel  one  cSlan  and  Se  of  trading  has  con- 

I  shown  by  the  fact  that  the  stock  ‘  Sher  Srican  U  is  «id  ^h*t  that  the 

I  market  dally  averages  ranged  all  Ameri^fZ^  ho5d.,  ma.1ority  of  holders  are  willing  toi 

■  th.  way  from  a  low  of  159.3  to  .  «"  raaumotlon  of 


(T.  \V.  McA-NULTY) 


^0 1  Od  .  I  high  Of  166.0  a  recovery  of  more  or  j  ^hlle  l?e  S  holdf^ome  5  000  conditions  in  the  aut- ; 

A-NULTY)  I  J.e®/ “  trading^Thirwas^more  fng TeO^OOO  "shares  ^I^irc^atoed  '  ®®™®  ®’'® 

I  Members  Montreal  Stock  Exchange  |  noticeable  -particularly  among  the  ^  .jlat  a  abort  intTnoat’  aaa  aa  ^’’®  market ; 

m  Members  Montreal  Curb  Market  g  newsprint  stocks  following  the  brief  interest  of  400,00  shares  jjere.  but  the  attitude  of  representa- , 

i  i  announcement  that,  "as  a  result  of.  *  *  .*  *  live  brokerage  houses  is  one  of  great ^ 

■  469-473  St.  Fran^ois-Xavier  Street  ■  negotiations  a  settlement  had  been!  WayMamack  Poln  &  Paner  to  advise 

=  ^  •  m  reached  of  the  outstanding  differ- 1  .  mip  s  uaper.  .clients  that  the  market  is  selective, 

■  Tel.  MAin  8191*  H  ences  between  the  Hearst  group  of!  ^n  a  special  bulletin  on  the  news- 1  that  only  sound  stocks  should  bei 

■  i  i  newspapers  and  the  newsprint  man- i  P"“t  situation,  Rene  T.  Leclerc,  |purchased,andthesconlyonreac- 

ufacturers  associated  with  the  Can- '  Point  out  that  Wayagamack  I  tions.  Only  those  who  can  afford  i 

.  I  —  .  ,1  — _  adian  Paper  Sales,  Limited,’’  with  receive  special  consideration  j  ample  protection  for  their  commit-; 

the  result  that  “the  various  suits  and  ;  ^^®  ^^^ht  of  the  heavy  kraft  out-  1  ments  are  advised  to  enter  the  mar- | 

MnnfAc  rif  1  I  countersuits  pending  The  review  read^  in  part,  as  :  ket  at  the  present  juncture.  Such' 

tjCVCn.  iVIOilinS  or  l  ;  courts  m  the  umted  states  and  can-,  I  advice  does  not  tend  to  activity  in: 

4-k^  Ayf.*— ada  have  been  withdrawn.  ’  '  ‘The  present  situation  Is  probably  ;  the  market.  j 

in  r/ie  IVlining  IVlarfZBt ,  Nlokel  Featnerd.  *^***^^  Whlchspe-I  I 

_ _  i.  International  .Nickel  alone  con- i  ^*1®  oi^oofacture  of  news-  Comparison  Hlth  Tears  Open  , 

(Continued  from  Page  11)  .being  developed  are  on  the  up  grade  *tlnues  to  advance  in  the  face  of  gen-  P.fil®''’  ^“‘^®  ^1^^®*'®°^  I  It  Is  noteworthy  that  a  number  of; 

Shaft,  some  7,000  feet  to  the  east  two  °“®®  “°'-®-.  ,  ,  „  !  conditions.  Led  by  wh?ch  a”e  not  in  ?he  <’^®  ^‘^® 

large  ore  bodies  have  been  opened  ^oth  M  rlght-Hargreaves  shafts  an  aggressive  forward  “0';®”®“^  i  “uon  as  Wose  =  of  ^  “»‘’®  1®' Prices 

up.  which  promise  within  a  short  nearing  the  objective  of  2,000:  New  ^ork.  this  issue  Provided  the ,  roo^  of  ^he  m  compared  with  the  beginning  of 

time  to  repeat  what  has  been  achiev-  ^®®^-  '' hen  leading  pockets  are  built  only  new  high  level  in  the  list  at  Pc^uce  newsprint  paper  exclusive  ,  jgjs.  although  some  have  reacted 
ed  at  .No.  1  Shaft.  Sinking  of  No.  3  |  *^'0  shafts  which  are  500  ft. ;  lOSV*.  Profit  taking  here  and  there  ,,  mannfarti.rine  '  ‘*>®  ’®'’®’®  attained  in  the 

Shaft  4,000  feet  east  from  No.  2.  Is  ^ V 'i''®  connected,  two  new  levels  ,  however  caused  quotations  to  flue-  wayagamack  is  manufacturing  ,  i;jtervenlng  period.  Following  are 
underway,  and  rapid  headway '  ®P®"cd  up,  without  delay.  :  tuate  back  and  forth  and  It  closed  ,  P[rocipally  kraft  paper  and  is  run-  comparisons  ; 

towards  an  Immediate  ohiectiva  of  i  The  faulted  zone  in  the  north  vein  in  fair  demand  at  95%.  |  nmg  ruil  on  this  product.  We  must  ,  ja„  5  Aug.  7. 

600  feet  can  be  made  now  that  effl-  i  already  disappeared  and  it  is  ex-  ;  Trading  volume  was  slightly  bet-  j  fJ?®®";®  ,^®®V1®®  ‘  STti  fifi 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 
Members  3IontreaI  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  H.lrhour  4286’" 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

!  Toronto  Stock  Exchange 

New  York  Curb  Market  (Associate) 


headwav '  he  opened  up,  without  delay.  :  tuate  back  and  forth  and  It  closed 
^rtivr.  o'f  i  The  faulted  zone  in  the  north  vein  In  fair  demand  at  95%. 


Wayagamack  is  manufacturing 
principally  kraft  paper  and  is  run¬ 
ning  full  on  this  product.  We  must 


y  cALiusive- 1  J928.  although  some  have  reacted  1 
,  .  ,  i  from  the  high  levels  attained  in  the  | 

manufacturing ,  Following  are 

"  n  few  comparisons  ;  ; 


lag  market  for  kraft  paper,  and  it  is 


600  feet  can  be  made  now  that  effl- 1  already  disappeared  and  it  is  ex-:  Trading  volume  was  slightly  bet- j  ooserve  oesiaes  mat  mere  is  agrow- 
cient  equipment  is  replacing  hand  P®cted  th.at  the  faulted  condition  in  ter  than  average  wdth  Brazilian ;  ® 

Sfhg  K^nf  call  for  conLcting  'fh®  ^uth  vein  will  also  disappear  !  Traction  the  active  leader  for  the !  ®rotood  earnings  are  good  from 
the  thfee  shafts  at  300  and  500  feet  ;  ^  fhe  fresh  are  opened  up,  period.  ®’'®®P«®°®”y  heavy  trading  i  s 

<\o  1  and  \’n  ^  are  already  rnn-  ff  probable  that  from  now  for- i  being  recorded  on  the  closing  day.  macnines  or  vvajagamack  are 

nected  at  300  fee”t)  and  the  sinking  i  ^he  company  will  be  able  to  1  In  all  fifty  stocks  suffered  losses  of  ro°nltiS  steadily  and  this  additional 


:.  Jan.  S. 

Aug.  7. 

'American  Sales  Book.. 

73 

76 

F.  N.  Burt . 

67H 

66 

Canada  Bread . 

1.531.4 

ISO 

Goodyear  Tire . 

133»4 

141 

.  Consumers  Gas . 

1<>6 

20(1 

Dominion  Stores  .  .  .  . 

ms 

1 1 5 14 

Shredded  Wheat  .  .  .  . 

63% 

62% 

Western  Can.ada  Flour. 

37% 

33 

tions 'are  confirmed  in  impending  de- 1  ®“h.stantial  and  it  should  be  only  a  :  general  movement  m  prices  was  of ,  ^?®  ^  ^  ^ 

velopment  as  they  have  been  in  the  |  of  time  when  dividends  will  a  very  erratic  nature.  !  piy  10  wa^jagamack.^  ^ 


past  the  company  can  count  on  mul-  he  resumed  at  the  former  rate,  ,  The  Financial  Times  stock  market ;  '  p"  1  vJpe  held  largely  for  investment  holders  : 

tiplying  ore  reserves  within  a  reason-  'average  of  1.5  active  common  stocks!  Ljalls  Dividend.  i  not  being  Influenced  by  transient, 

able  period.  Meanwhile  the  test  mill,  -  ;  slumped  badly  to  a  closing  figure  of '  Directors  of  P.  Lyall  &  Sons  Con-  :  movements  in  the  stock  market.  This  . 

which  is  treating  250  tons  dally  Is  ItTille  Lake  Shore  has  declined  >  16^5  as  compared  with  166.0  for  the  structlon  Company,  Limited,  have  !  lends  them  stability  that  more  spe-l 
yielding:  satisfactory  results  and  in  22%  from  the  hig'h  in  January*,  it  is  corresponding:  day  last  week.  ll:c  ;  placed  the  new  no  par  value  com- 1  culative  Issues  do  not  enjoy.  j 

pood  time  will  be  increased  to  treat  i  still  selling  over  21  times  Us  par  ‘^'cckly  average  slipped  four  polnL-^  mon  stock  on  an  annual  dividend  —  ,  Month  Fot  ITine^ 

500  tons  dally.  This  mill  not  only ,  value  and  even  with  dividends  at  the  f®  162.0.  i  h^®*®  ®f  hy  declaring  a  quarterly  |  *  *  I 

serves  to  establish  proper  smelter  :  rate  of  80%,  per  annum,  the  vield  is  I  Some  Heavy  Losses.  .  distribution,  of  75  cents  per  share, '  julv  was  a  bad  month  in  the  min-  j 


!  ply  to  Wayagamack. 

•  *  «  «  ¥ 

1  P.  Lyall’s  Dividend. 

Directors  of  P.  Lyall  &  Sons  Con- 


Most  of  the  above  are  seasoned  J 
stocks  by  which  shareholders  have , 
fared  well  In  the  past.  They  are : 
held  largely  for  investment,  holders 
not  being  Influenced  by  transient  1 
movements  In  the  stock  market.  This , 


500  tons  dally.  This  mill  not  only  ,  value  and  even  with  dividends  at  the 

serves  to  establish  proper  smelter  :  rate  of  80%,  per  annum,  the  vield  is  ,  -  _ ..  _ _ _ _ — . .  , 

practice,  but  contributed  in  no  small  j  below’  4%.  The  mine,  however.  Losses  of  a  point  or  more  for  the  j  payable  September  1  to  shareholders  .  jjjg  market,  and  the  first  week  of  j 
way  to  the  company’s  revenues.  stepped  up  production  materia.Ily  in  ^cck  comprised  the  following;  Steel  of  record  August  15.  i  August,  while  It  has  experienced  a 

-  I  the  second  quarter  and  this  week  re-}  ®f  Canada  pref.  down  25  to  165;  Ogil- 1  This  dividend  action  did  not  come  j  gradual  drying  up  of  liquidation  and. 

Drab  Ontlook  At  Dome.  ports  have  been  received  of  excep- ;  vie  down  18  to  380;  M  ayagamack  as  a  surprise,  as  the  intehtion  of  a  steadying  in  prices  in  some  sec-j 

Dome  Mines  which  for  vears  grade  ore  opened  up  to  down  16  to  66;  Winnipeg  Electric  placing  the  new  stock  on  a  $3  dlvl- ,  tions  of  the  list,  has  failed  to  display' 

loomed  as  one' of  Canada’s  gr^test  south  of  the  main  ore  zone  over  down  14  to  94;  Steel  of  Canada  down ,  dend  basis  was  announced  at  the  ^  jjjy  decided  turn  for  the  better.  The  j 


basis  of  $3  by  declaring  a  quarterly 
distribution  of  75  cents  per  share. 


Bad  3Ionth  For  Mines. 
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July  was  a  bad  month  In  the  mln- 
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LEIGH  M.  McCarthy 


H.  G.  DAVIDSON 
JOHN  A-  MARA 


gold  enterprises  has  been  gradually  ^  ^'idth  of  six  feet. 

moving  down  in  the  market,  the  loss  - 

this  year  to  date  having  been  36%,  McIntyre’s  decline  of  20%  this  year 
at  which  price  the  yield  is  12.5%.' to  .$22.00  presents  another  anomaly. 
The  company  pays  dividends  at  the  ,  The  company  has  pretty  well  com- 


Mclntyre’s  decline  of  20%  this  year 


13  to  170;  Fraser  Cos.  down  111^  to  time  of  the  split-up  of  the  old  flOO  |  spectacular  phase  characteristic  of  j 
47;  Quebec  Power  down  9%  to  75%;  shares.  The  dividend  is  equivalent  ,jew  rich  camps  has  passed  and  min-! 
Smelters  down  9  to  243;  Lyallsdow’n ;  to  $6  per  share  on  the  old  $100  jjjg  companies  are  getting  down  to, 
9  to  54;  Besco  1st  pref.  down  8  to  shares,  on  w’hlch  the  last  dividend  '  Northern  Manitoba,: 

3d;  Bridge  down  7%  to  73%:  Shaw-  paid  was  1  per  cent,  on  January  10,  British  Columbia.  Patricia,  Sudbury, 
inlgan  down  7%  to  81%;  Can.  Car  1922.-  For  a  period  _of  over  four  gjjd  the  older  fields  had  their  sensa- 
down  7  to  34;  C  onverters  down  6%  years  to  the  end  of  1921,  dividends  ^jonal  features.  The  spadework 


rate  of  $1.00  per  share  per  annum,  pleted  its  spade  work  In  connection  ;  1091  *^**®  H^l^s  had  their  sensa- 

Since  the  dividend  wa.s  cut  in  two  with  the  development  of  the  central '  f  onverters  down  6%  years  io  the  end  of  1921,  dividends  tj^nal  features.  The  spadework 

last  year  the  company  has  been  able  and  eastern  sections  of  the  property!  Penmans  flown  6  to  99;  on  the  old  sha«s  were  paid  at  the  under  and  in  some  cases, 

to  earn  a  substantial  surplus  month  and  while  broad  lines  of  development !  Alfred  down  6  to  64;  Pow’er  ,  rate  of  s  per  „  '  well  advanced,  should  bring  results 

by  month  over  and  above  dividends,  ■  continue  at  great  depth,  efforts  are  .5®*^®*^  ®J’ ;  n  r  t.  \v  ®  solid  nature  before  long.  Ini 

thus  adding  conslstentlv  to  liquid  re-  being  directed  for  ore  develop-  flown  0  ,4  to  116,4:  C.  C.  Cottons  prf  ;  H.  naiKer*li.  4C  i  .  Ijje  newer  mines,  it  is  a  question  of 

sources.  At  the  same  time,  mine  de-  ment  now  instead  of  mine  develop-  ^  to  73;  S.C.  Power  down  5  to;  if  jt  may  be  assumed  that  dlrec- ;  proving  what  exploration  work  has 

velopment  has  yielded  few  fresh  dis- !  ment  formerly,  and  results  to  date  !  ^®°-  Power  and  Paper  down  ,  tors  of  Hiram  Walker-Gooderham  &  1  Indicated.  New’s  during  the  sum- 

coveries  of  importance  in  the  past ,  have  been  fully  up  to  the  expecta-  Montreal  Rower  down  'W’d-ts  will,  at  the  next  dividend  '  raer  has  In  respect  to  most  of  the, 

two  years  and  its  future  bevxind  a  1  tions  of  the  management.  :  to  99'%;  Gurds  down  4  to  78;  meeting,  which  falls  due  before  1  more  Important  enterprises  been  of 

few  years  to  come  will  depend  on  the  i  -  Lake  Ont.  Brewing  down  4  to  10;  :  long,  authorize  a  distribution  of  75  1  a  constructive  character  and'  while  i 

acquisition  and  development  of  other  W'hlle  the  decline  in  Conla-^as  has  to  80-,^  Can.  cents  per  Rhare  for  the  quarter,  the  ;  this  has  little  Influence  on  the  share 

properties.  That  is,  unless  some '  been  moderate  this  is  snmH^m^  .  Bronze  down  3%  to  83;  Steamers  ,.ieid  on  ..the  stock  at  the  present  |  list  just  now,  should  have  a  pro^ 


H.  Walker-G.  &  W. 

If  it  may  be  assumed  that  dlrec- 


well  advanced,  should  bring  results ; 
of  a  solid  nature  before  long.  In  1 
the  newer  mines,  it  is  a  question  of 
proving  what  exploration  work  has 


few  years  to  come  will  depend  on  the 
acquisition  and  development  of  other 
properties.  That  is,  unless  some 


year  the  mine  produced  $305,455,  as  ;  holds  a  controlling  interest.  Conlau- !  J,'  ^*1.  954  tA  '  ®P®rot‘ons  of  tbe  wmpany  in  the  fu- 

compared  with  $329,193  in  June  and  rum  is  reported  to  have  made  a  good  A  to  I’"’’®  '’J  Steadily  growing 

$329,901  in  .July  last  year.  Produc- :  profit  in  July,  and  should  this  month  2?/  to  953/  V*  1®"?®“/*  ^  !"®“y/®®> 

tion  has  been  well  maintained  at  a  step  up  dally  treatment  from  ?00  to  ^  .'^AihprL'VrVln  ‘^®  offers  definite  attrac- 


Yc.  nounced  bearing  of  price  movements 

outlook  for  later  in  the  year,  if  confid^ce  in 
/  in  the  fu-  the  market  is  renewed. 


tion  has  been  well  maintained  at  a  step  up  dally’ treatment  from  ?on  to  ^^®*^  ‘*'®  offers  definite  attrac- j  /u  Yflis  IsSUe 

rate  of  better  than  $3,500,000  per  an- 1  son  tons.  Later  in  the  year  it  is  Ho^^  tions  at  current  market  levels.  | _ 

num  this  year,  „  (expected  to  raise  treatment  to  500|^®J'“^  9  to  1*99 m  i  mi 

-  .tons,  which  Is  the  present  capacity.  ■  ^..^®  2  ^  ,  I  Big  Increase  in  Generation  of 

HarcTeaves  Cuts  Dividend.  1  _  \iau  Biscuits  down  2  to  19,  Simons]  Some  special  consideration  for  the:  Electric  Power . 2 

TVright-Fargreaves  has  been  one'  *»  j  pref.  down  1%  to  99%;  Abitlbi  pref  |  shareholders  of  Imperial  Oil  is  be- 1  Little  Demand  for  Money  in 

of  the  stocks  subject  to  consistent  down  IV2  to  89%;  Famous  Players  forecast  in  the  Street,  but  whe- 1  Bond  Market .  3 

liquidation  this  j’ear,  and  is  down  t- ^no  Ann  down  1%  to  29%;  Simons  down  14  ther  this  development  will  come  in  |  stock  Market,  Prices  and  Sav- 

46%.  The  decline  was  carried  far  •  1®  ®J.!i®  ^®  :  Brazilian  down  1%  to  a2%  :  the  form  of  a  stock  dividend  time  ings  as  Factors .  5  , 

in  this  case,  becau.se  directors  cut :  ®:?®  ^  tv,'!  Alcohol  B  down  1%  to  3574;  Bell  alone  will  tell.  These  shares  have  !  The  \ew  and  Old  Presidents  of 

the  last  quarterly  dividend  from  5  Telephone,  Can.  Brewery.  Dom.  Tex- j  generally  sold  on  a  basis  to  discount  |  Brazilian . .  8| 

to  2%  cents  per  share.  The  fact  T>p-civ,ip  tVip  hp  Eclce  Bros.,  Twin  City  and  Lake  -  future  prosipecte  a  considerable  dls- :  professor  Proves  Econoniics  Not  ! 

that  for  ”Some  time  this  year  the  mine  :  ,  .  AorvinoTA-n  r-p^-ontu?  ®^  ^^®  dropped  a  point  each. '  tance  ahead,  the  income  return  be-;  a  Dry  Subject .  10  | 

failed  to  earn  the  full  dividend  v’as  The  two  gains  recorded  consist^;  j^g  comparatively  small.  But,  in  Seven  .Months  of  1928  in  the  i 

a  factor-  of  which  bears  took  full  ad- :  f  ®  of  Canadian  Iron  pref.  up  3  at  18!  view  of  the  fact  .that  the  stock  cer- |  Mining  .Market .  11  ' 
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that  for-some  time  this  year  the  mine  :  ""T  of  the  Woods  dropped  a  point  earn. '  fane, 

failed  to  earn  the  full  dividend  was  j®  ®uth  the  If  ^'®'®  recorded  consist^  ing 

a  factor-  of  which  bears  took  full  ad- ;  .^®"  ®  of  Canadian  Iron  pref.  up  3  at  18!  view 


T.  C.  E.  WATT 


r.  G.  VENABLES 


vantage  to  hammer  the  stock. 
It  is  noteworthy  however 


two  shafts  or  winzes  to  a  depth  of  (-g^.  Cottons  pref.  up  1  at  103. 


that  ^®®*^’  ^®®  ’■0™®''®^  f®'*  f'fi®  ff™® 


Trend  of  Averages. 


tlficates  of  the  company  and  of  its  1  Record  Activity  in  Quebec  Mines  | 
subsidiary,  International  Petroleufh,  |  During  Year .  12 


conditions  at  the  mine  have  shown  !  Thursday,  Aug.  2 .  166.0  I  have  only  sufficient  coupons  attach- 1  Big  Development  by  British  Capi- 


marked  Improvement  in  recent  j  . 

month.s.  Average  millheads  have  ;  ^ 

been  stepped  up  substantially  and  j  _ 

are  running  at  between  $9  and  $10  i 

per  ton  now.  This  is  attributed  QTIinn  f 

the  fact  that  workings  in  the  mine  1 

have  passed  through  a  faultei  zone  ; 

that  jielded  lower  than  average  I  M| 

grade  ore  and  average  values  of  ore  lf|J 


from  the  stock.  The  company,  how- 1  „fHav  An?  3  . 164.5 

ever,  is  preparing  for  much  bigger  |  aiis  ^  ”  . 


I  ed  thereto  to  last  until  Iqte  in  1929,  j  tal  in  B.C . 

Saturday.  Aug.  4 . |  it  is  believed  that  the  position  of  the  |  nq  Doubt  Now  of  Big  'Western  1 

Monday,  Aug.  6 .  159.3  1  shareholders  shortly  will  be  taken  I  crop .  14  1 

Tuesday,  Aug.  7 .  160.1 :  into  account  if  the  Improvement  in  |  Agriculture  to  Help  Industry  on  . 

Wednesday,  Aug.  8 .  160.5  the  oil  Industry,  now  so  marked,  j  Pralries .  14 ; 

Average  for  week  ^ .  ^^^'5  shows  any  sign  of  continuance.  j  Chain  Store  Setting  Example  for  I 

Previous  week .  166.0  ^  ¥  ¥  ¥  |  ^  g  ggnks .  15 ' 

January  average .  168.5  Hassey'Hairls.  i  pire  Losses  for  First  Half  of  \ 

February  average .  172.5,  Massey-Harrls  was  conspicuous  |  year  Favorable . .  15' 

March  average .  172.8  i  this  week,  because,  after  a  long  per- 1  Record  Volume  of  Foreign  Tr.Vc  ' 

April  average . .  178.0  liod  of  relative  neglect,  buying  ap- |  in  1927 . 16  j 

May  average .  180.8  1  peared  In  fair  voluma  arid  the  stock  ;  jrade  Volume  Shown  by  Rise  j 

June  average .  170.5  ;  advanced  sharply  to  l»9.  In  Bank  Debits .  16  1 

July  average .  169.0;  The  large  volume  of  buying  in  the  I 

High  (1928),  May  16 .  183.0  1  West  of  the  most  advanced  type  of  I  Investors  Index  | 

I.OW  (1928)  Aug.  8 .  162.0  farm  implements  is  a  factor  that  I  . j, ,  j  ^j,npa.  .  .  11 

Averages  Last  Tear.  must  tell  in  the  earning  power  of  Aighnia  stiei  .  .  11  i-yaii . is 

January  average .  121  4  th!.<»  company.  The  economic  advant- :  Ara-iia  Ooi.i  •  •  Man<iy  mihpr  .  .  lol 

February  average .  123.6*  ages  of  carrying  on  farm  operations  >>1  ;  ]-J 


SHARP  DIP  IN 
MINING  INDEX 


Dominion  Bureau  Figures  Shows 
Decline  of  3.6  Points 
For  Week 


^ajfco^O 


The  weighted  index  O'f  seventeen  Averages  Last  Tear.  imuet  tell  in  the  earning  power  of  AiBtina  suei  .  .  nlLyaii  ....  .  .  is 

j  mining  stocks  computed  by  tbe  |  average .  121  4  thi.<»  company.  The  economic  advant-:  Acadia  goi<i  .  .  iz  Mandy  mihpr  .  .  10 

i  Dominion  Bureau  of  Statistics  on  the  ]  February  average .  123.6  *a.B®s  ®f  carrying  on  farm  operations  11  ;  ]l 

base  of  1926 — 100  was  126.8  for  the  I  March  average .  125.1 ,  with  inodcrn  labor  saving  devices  ;  mupbird  Minpa  .  .  11  Mrintyre  rorf.  ii-12 

...  -  ,*  o  J  1  :  Anrll  Hveraee  ..  .i  . .  128  fi  has  become  generally  recognized  and  nrantforri  CHjrtiagu*  i|  Mi<i-wpst  utmtios  2 

week  ending  AugiKst  2nd  as  compared  ®  ’  .  i^n  c  I  hn  nc;onf  These  is  increasing  very!  .  .  r,!  woffatt  Haii  .  .  ii 

'with  330.4  for  the  week  ended  July  average .  130.6  jt  .  i*  e  of  i  ^  -  •  >1  itr.‘wiTif>s  i:  moiki  Nirkci  .  .  .12 

ofjtu  June  average .  131.6  '  rapidly.  ,  CHiRary  I’uwcr  .  21  Nohu.  s . 12 

"  Gold  copper  stocks  represented  by  July  average . .  131.6  !  ''’h®  ®f  c-Ah  rii  rr;d-  '  ” 

Noranda  and  Amulet  fell  from  309.6  August  average .  Tr.  T*’  fanror  in  re  ,  ‘ '’-r' 1’!'-”:  .  n 

to  301.2.  Eleven  gold  stocks  fell  September  average .  148.0 ;  additional  constructive  factor  in  i  ('(..ri.y  Mine  .  .  .  12  j-nttpr  Mori  ...  it 

from  96.4  to  93.7.  Four  silver  and  October  average. .  157.4  !  lation  to  Massey-Harns.  '  c™ 

!  miscellaneous  stocks  fell  from  83.9  November  average .  1  n  ■  (iRU’iv«t  OPl'HiTlXU  i"»".  iiHdt,-'.  .  .  1 !  sh.rritt  nordo'n.'  11 

L  j-.,  y  December  average .  167.8'  lU .  AIRHAlS  UrhKAIIA<>.  yjin,..,  ,  ,  iT  .sihpr  i,.af  .Miiu?  11 

I  Amone  the  cold  stocks  the  aver-  High,  1927.  .  170.2  j  Victoria.—  Pas.senger  and  freight  1. on..  .s.pW  .  .  .  •;  sm.tp  siik  4 

I  ^  .  1  *  ,  4.  1  T.nw  1027  320  6  AOriiil  tri4fi.mv>rt  between  Viincoiivcr  I  ....  *1  Kprurolit**.  ...  4 

iage  weekly  price  behaved  as  fol-  Low,  1JZ7 . . .  :  i '  s„di...ry  H»nd  .  .  n 

ilows:  Uoniaunim  fell  from  $3.28  to  i.nviiviAv  rivwi.'U«i  iv  in'  !  '®foi  "'  aorf  S®off'®  beg.m  the  other  .|,p,p  _  14 j  s.idt.nry  cop.  *  n.  ii 

1  $3  11  Hollinger  from  $11  25  to  DOMINION  4  ANNLK.S  IN  B.l .  j  day  with  the  arrival  of  the  tri-mo-  ,  i-r.iioum  riaye.-s.  ri  syivanitp  .  .  .  .  ii 
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